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WHEN GREAT COLLECTIONS ARE SOLD, 

Bowers and Merena 
Sells Them! 


The three spectacular coins 

photographed on the next page are from the 
magnificent collection of T. 

Harrison (pictured here) and 
John Work Garrett. T. Harr- 
ison Garrett, whose family 
managed the Baltimore 
&C Ohio Railroad, began 
collecting coins while he 
was a student at Prince- 
ton in the mid-1 860s. By 
1 880 it was his aspiration 
to own one of every major 
variety in the United 
States series. 

Garrett’s acquisi- 
tion OF OUTSTANDING 
pieces caused much comment. The 
finest known 1802 half dime went into the 
Garrett Collection, as did the 
Berg Collection example of the 
famous 1804 silver dollar, 
gold Proof sets of the 1 860s 
and 1870s from the Ely Col- 
lection, and many other sig- 
nificant items. 




For many years, the 1787 Brasher 

doubloon, struck in gold, has been considered 
the most desirable American coin, 
and has even furnished the title 
for a feature movie! The 
Garrett Collection is the 
only cabinet ever to have 
included all three vari- 
eties of the doubloon: 
the 1787 variety with 
EB (for Ephraim Brasher) 
counterstamped on the 
eagles breast, the only 
known example of this va- 
riety; the finest known 
specimen of the regular 
1787 issue with the counter- 
stamp on the eagles wing; and the 
believed-unique 1742-dated Spanish- 
style Brasher doubloon. The combination of 
rarity, quality, and provenance in 
the Garrett holdings remains 
unrivalled by any other coin 
collection. 


A SILVER SALUTE TO 

AMERICA’S UNSUNG HEROES 

★ 


Introducing the 1997 National 
Law Enforcement Officers 
Memorial Silver Dollar 

Dedicated on October 15, 1991, 
the National Law Enforcement 
Officers Memorial currently 
bears the engraved names 
of more than 14,000 
officers who gave their 
lives in the line of duty. 

Today, we honor 
this Memorial, and the 
Law Enforcement 
Community, with a 
beautiful offering from 
the United States Mint. 

Four distinct ways 

TO PURCHASE YOUR 

Silver Dollars: 

★ PROOF 

Mirror-like background 
with frosted image 

★ UNCIRCULATED 

Soft, satin-like finish 

★ MONEY CLIP 

Featuring the Obverse of 

a 1 997 I .aw Enforcement I| WsMM \ 

Officers Uncirculated 2 

Silver Dollar. 3 

4 



★ INSIGNIA SET 

Each Insignia Set is delivered in an 
elegant royal blue presentation ease 
and contains a 1997 
Law Enforcement | 

Proof Silver 

Dollar, a beautiful Memorial 
Cloisonne Lapel Pin, and a 



© U.S. Mint , 1997 


The coin's Obverse design is based on a 
photograph by Larry Ruggeri. The coin's 
Reverse features the official Emblem of 
the Law Enforcement Memorial— a shield 
and a solitary rose. 


unique embroidered Patch. 

Order your 
1 997 National 
Law Enforcement 
Officers Memorial 
Silver Dollar 
today! 

Simply use the attached 
form, or call us at 

1-800-USA-MINT. 

Order before January 15, 

1998, and receive pre-issue 
discount savings. 



COIN SPECIFICATIONS 

Mint: Philadelphia 
Condition: Proof, Uncirculated 
Weight: 26.73 grams 
Diameter: 1.5000 inches 
Composition: 90% Silver, 10% alloy 
Mintage Limit: 500,000 


Coins shown are not actual size. 

Coins will be shipped beginning December 15, 1997. 



United States M int 

Department of the Treasury 
Serving America Since 1 792 


1 997 NATIONAL LAW 
ENFORCEMENT OFFICERS 
MEMORIAL SILVER 
DOLLAR PROGRAM 


Opl. 

Qly. 

Item 

Regular 

Price 

"Rfer 

Subtotal 

E04 


Proof Silver Dollar 

$37.00 

$33.00 


E05 


Uncirculated Silver Dollar 

$32.00 

$30.00 


E06 


Money Clip 

$62.00 

$59.00 


E07 


Insignia Set 

$58.00 

$55.00 



Total 


Attention: This is a Imtted offer. Please act now. 

Orders are not valid until aocepted by the U.S. Mint You may cancel your order any time prior to shipment and return any defective 
product for replacement up to 30 days after receipt. The U.S. Mint reserves the right to limit quantities and may discontinue accepting 
orders at any time. Coinsmay be delkered in multiple shipments at different times. Coins w« be shipped beaming December 15, 
1997. Please allow approximately five weeks for delrvery. To qualify for prerssue prioes, order must be postmarked no later than 
January 15, 1998. To inquire about your order, please contact: Customer Service Center, U.S. Mint 10003 Derekwood Lane, Lanham, 
MD 20706. Or call: (202) 283C0IN (2646), Monday • Friday, 8:30AM • 5:30PM EST. 

DO NOT SEND CASH. Make check or money order payable to: United States MW, P0 Box 382601, Philadelphia, PA 152508601. 
The U.S. Mint accepts orders only under the preprinted terms described on this order form. 

METHOD OF PAYMENT: DCheck □ Money Order flVISA C 

Credit Card Account * “1 American Express .7 Discover 


Exp. Pete Month/Vear 


i i i i i i i i i i i i i i i n 

Credit card accounts will be billed and checks deposited upon receipt by the United States Mint 

Signature Date 

Name 

Address 

City State 


This space tor Mint use or 


LE1E1769 
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Dahlonega see www.dahlonegagold.com 
or www.raregold.com or call 404/261- 
6566. John Hancock, LM 1612 

20 PAGES OF CROWNS AND 

MINORS OF THE WORLD. ME- 
DIEVAL TO MODERN. MANY 
SCARCE TYPES. ALSO WORLD 
MEDALS & TOKENS. J.H. 
STRIBHEI, P.O. BOX 20845. HOT 
SPRINGS, ARK 71903. 

John Stribhei, ANA 94699 


GEM EISENHOWER Dollars, 
mostly PCGS and NGC. Including 

1971- P through 1976-P Type I, 

1972- P Type 2, etc. Large SASE gets 
FREE list. Bob Cornell, 383 Union, 
Springfield ALA. 01105. 

Bob Cornell, ANA 139968 


REMEMBER BIAFRA? Scarce Bi- 
afran paper money at 50% of catalog 


prices: L. 1 (P 2)- F+ $3.95, F $2.90; 
5S. (P 3a)-F $1.00; 10S. (P 4a)- F 
$1.00 postpaid. Ronalea Collectibles, 
Box 130-L, Plumas, MB Canada 
ROJ1PO. 

Ron Herneshen, ANA 143952 


WANTED, MEDAL, Nevada’s 
Great Past, U.S. Mint, Carson City, 
1869 1899, 2 oz. .999 Fine Silver, all 
reverses except Great Seal of 
Nevada. Hal V. Dunn, Box 5597, 
Elko, Nevada 89802. 702/777-3336. 

Hal V. Dun, LM 946 

SAUDI ARABIA, 100-Halala coin 
pictured on page 1310, November is- 
sue of The Numismatist. KM-59. 
Rare, BU. Will sell for $195.00, 
postpaid, insured. Arlie Slabaugh, 
1025 Crozer Lane, Springfield, PA 
1 9064. Arlie Slabaugh, ANA 862 1 

□ Time to renew current ad. 


A Complete Library 
At Your Fingertips 

LIBRARY CATALOGUE OF 
THE AMERICAN 
NUMISMATIC ASSOCIATION 

The ANA operates the world’s 
largest circulating numis- 
matic library. This two-vol- 
ume set includes instructions 
on how to use the library, as 
well as a listing of the li- 
brary’s holdings through 
1984. 

Catalogue — $ 12.95 
Supplement — $4.95 

Both Volumes — $16.00 

Available from the 

ANA MoneyMarket 

719 - 632-2646 



CLELAND & ASSOCIATES INSURANCE, INC. 
NUMISMATIC INSURANCE SPECIALISTS 


Richard Cleland invites you to call! 

(214) 750-9791 

3419 WESTMINSTER AVENUE 
DALLAS, TX 75205 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in Canadian coins, 
medals, tokens and paper money. 
sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

All dues are in U.S. dollars 
Classes for membership include: 

Regular 

Applicants 18 years of age and older .... $30.00 
Junior 

Applicants under 18 years of age $15.00 

Family 

Husband, wife and children under 18 years of 
age still living at home. One journal only. List 
names and dates of birth $40.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $30.00 

write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 
Phone 705/737-0845 • Fax: 705/737-0293 
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monwealth, Africa, Latin America, 
Asia. Crowns, minors, gold, medals. 
Write now. Dennis Gill, Box 175, 
Dept. C., Garden City, NY 1 1530. 

Dennis Gill ANA 37224 


GREAT BRITAIN: hammered, 
milled crowns, minors, merchant to- 
kens, Scottish. Wide selection of 
types. Want lists serviced. For free 
price lists, please write to Ross King, 
Box 571, Chesley, Ontario NOG 

1 L0, Canada. Ross King ANA 1 14646 


WHOLESALE FOREIGN COINS 

—Currency Per 10, 100, 1,000 
Bought/Sold. Request Wholesale or 
Retail List. Send Offers. FAX: 
516/944-5172. JOLIE COINS, Box 
68, Roslyn Hts, NY 11577-0068. 

Lee Firester ANA 29383 


ALASKA ITEMS WANTED: to- 
kens, Alaska Yukon Pacific Expo., 
buy sell and trade. What do you 
have, how much? 50 Alaska tokens 
and medals $50.00 postpaid. Kaye 
Dethridge, Box 438, Sitka, AK 
99835, (907) 747-8615, E-mail: 
ishuler@ptialaska.net. 

Kaye Dethridge ANA 137383 


COIN AND STAMP ALBUMS. 

German made. Stackable Drawers 
for Coins, Medals, etc. Banknote al- 
bums, Magnifiers, etc. Send $1.00 
for catalog. SAFE Publications, P.O. 
Box 263-N, Southampton, PA 
18966. (215) 357-9049. 

Axel Braun ANA 166297 


ANCIENT GREEK, ROMAN, 
MEDIEVAL COINS. MONTHLY 
CATALOGS WITH VERY REA- 
SONABLE PRICES AND DIS- 
COUNTS ISSUED FOR 30 
YEARS. FRANCIS RATH, BOX 
266, YOUNGSTOWN, NY 14147. 

Francis Rath ANA 79922 


MAIL ORDER BUSINESS. Start 
up information kit of products and 
advertisers. Send $5.00 and SASE: 
Nation, Dept. ANA, 313A W. Main 
St., Madison, IN 47250. 

Ben Nation LM 2483 


RARE CERTIIFIED U.S. GOLD, 

wholesale to the public! Request free 
newsletter, “Gold Coin News.” PQ 
Rarities, Box 33366 Granada Hills, 
CA 91394 (800) 711-3294, http://- 
members.aol.com/pqgold. 

Kevin Harris ANA 172652 


ARE YOU TIRED of hearing 
about 1 1 grades of uncirculated 
coins with unlimited investment po- 
tential? If you enjoy the hobby of 
numismatics for historical and es- 
thetic reasons, write Ronalea Col- 
lectibles, Box 130-L, Plumas, MB 
Canada ROJ1PO for free price list. 

Ron Herneshen ANA 143952 


BUYING: OLD SCRAP GOLD, 
SILVER AND DIAMOND OR 
SEMI-PRECIOUS JEWELRY. 
HIGHEST PRICES-SHIPMENT 
HELD PENDING YOUR AP- 
PROVAL. LM 3936, MICHAEL 
LOSCHIAVO, 2980 FAIRFIELD 
AVENUE, BRIDGEPORT, CT. 

06605-32 16. Michael Loschiavo LM 3969 


AFFORDABLE SUPPLIES: 

Please send for FREE COIN SUP- 
PLY PRICE LIST. Armand J. 
Toscano, P.O. Box 40095, Provi- 
dence, RI 02940-0095. 

Armand Toscano ANA 147318 


ERROR COINS FOR SALE: Also 
buying error coins. Send 55c in 
stamps for our 16 page catalog and 
illustrated Buying Prices list. Arnie 
Margolis, P.O. Box 158, Oceanside, 
NY 11572-0158 Arnold Margolis LM 777 


CASINO CHIPS, Buy, Sell and 
Trade. Free Catalogue and Price 
List. Call SCOTT HARTMAN 
“The Chip Man” TOLL FREE 
1(800) LUCK-707. P.O. Box 387- 
TN, Agoura Hills, CA 91376-0387. 
Member CC&GTCC #R-501 and 
ANA #168604. Scott Hartman ANA 168604 


SELLING WORLD GOLD 
COINS. 100 countries, Majority 
Proof, Mint Condition. Free 
Monthly Discounted List. Buying: 
Need 100+ Countries, Small Gold 
Coins at 75% KM Catalog. 
Watchagot? Town-Country Enter- 
prises, Box 1629, Apopka, FL 32704, 
(407)889-3990. Jim DeBerry ANA 29414 


ALL SOUTH AFRICAN Gold 
and Silver Coins wanted. Kruger 
Gold, George V Silver and other 
fine South African Coins. Contact 
Gary Levitan at Royal Gold Ex- 
change, P.O. Box 123, Saxonwold, 
Johannesburg 2132 South Africa. 
Telephone (271 1) 442-4321, Fax 
(2711) 442-4035, E-mail glevitan- 

@aztec.c0.za. Gary Levitan ANA 1 77730 


GREAT BRITAIN’S LADY DI- 
ANA portrayed with Prince Charles 
on a 1981 Wedding Crown; KM 
825, BU. $2.75, Postpaid. Les Snell, 
P.O. Box 261, Sonoma, CA 94576. 

Lester D. Snell, ANA 1 1 8944 


GOLD COINS OF THE 
WORLD! Send for a free copy of 
our latest world gold price list! 
STEINBERG’S, Box 1565, Boca 
Raton, FL 33429-1565, tel: 
954/781-3455, fax: 954/781-5865. 

Robert L. Steinberg, LM 1958 


WE BUY AND SELL DAHLON- 
EGA GOLD: For historical informa- 
tion on the gold coins minted at 
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CLASSIFIED 


Rates are 29 cents per word , with a 25- 
word ($1.25) minimum charge. Num- 
bers or prices count as one word. Pay- 
ment must accompany advertisements. 
Deadline for submitting ads is the 
15th day of the month , six weeks 
preceding the issue in which the ad 
is to appear. Deduct 10 percent from 
the total price if the ad is to run three 
or more times consecutively without 
changes. Ads must be typed and double 
spaced. Classified ads received after the 
deadline will be held for the next issue. 
No refunds will be given for canceled 
ads. Advertisers must be members of the 
ANA. The ANA reserves the right to 
decline any advertisement in whole or 
in pan. 

WHOLESALE: THOUSANDS 
RUSSIAN COLLECTIBLES* 

Price list $1. Want lists Welcomed. 
Buying/Trading U.S.A., Worldwide 
Military, Police, Polar, Civilian 
Medals, Decorations, Badges; An- 
cient & Medieval Coins/Medals & 
Any Russian Imperial Item. Ship, 
Fair Payments upon Receiving 
Guaranteed. Tel. /Fax 718/331- 
3241. Arnold Shusterman, Box 
140232, Brooklyn, NY 11214-0232. 

Arnold Shusterman ANA 1333 18 


SMALL SIZE U.S. CURRENCY: 

hundreds of notes to choose from. 
Type, stars, blocks & mules. Price 
list available for $1.00. Arri Jacob, 
P.O. Box 361-D, Los Alamitos, CA 
90720-0361. Buying all U.S. cur- 
rency! (714) 899-4700. 

Arri Jacob LM 4592 


photocopy: John Benedict, X1423, 
Loxahatchee, FL 33470. Phone or 
Fax: 561-798-2520 (Anytime). 

John Benedict ANA 1 593 1 1 


WWII MILITARY CURRENCY, 

MPC, Philippine Guerrilla, JIM, 
U.S. Coins-Currency, Confederate, 
Obsolete, Stock Certificates, World 
Coins-Stamps-Paper. Periodic 
Pricelists, 55c. SASE appreciated. 
702/753-2435. Hoffman, Box 6039- 
A, Elko, NV 89802-6039. 

Edward Hoffman LM 1066 


NOTGELD NEWSLETTER, 

The Fraktur, in tenth year, brings 
monthly features, news, books, 
maps, pricelists. Annually $10. Com- 
plimentary copy on request Court- 
ney Coffing, P.O. Box 334, Iola, WI 

54945. Courtney Coffing ANA 14439 


CUSTOM MAHOGANY COIN 
CABINETS: Our clients are the 
British Museum and you. $1.00 for 
color brochure. David McDonald, 
Box 2 1 50, Westminster, MD 21158. 

David McDonald LM 4859 


WORLD COINS, free lists: birth 
year, country, world type, topical 
(animals, ships, space, sports, tokens, 
crowns etc.) The ROSES, P.O. Box 
93075, Henderson, NV 89009. 

Thomas C. Rose LM 4593 


CAMEO PROOF-LIKE, SPECI- 
MEN, AND MINTSTATE Cana- 
dian coins to 1968. Highest quality 
and condition census. Free price list, 
newsletter. Canadian Cameo Coins, 
Londonderry, Box 70040, Edmonton, 
Alberta, T5C 3R6 Canada 

Richard Hermesh ANA1 73224. 


the world’s most informative and 
entertaining price list of the 18th 
Century “Conder” series! XF-Gems; 
$15 and up. Superb quality and great 
rarities our specialty. COLLEC- 
TIONS WANTED! HIGHEST 
PRICES PAID! Jerry & Sharon 
Bobbe, POB 25817, Portland, OR 
97298, 503/626-1075. 

Jerry Bobbe LM 1059 


1,000 MIXED WORLDWIDE 
BANKNOTES $99. 500 Mixed 
$55. 200 Different $57.50. Deliv- 
ered. Misrach, 1958 Matador Way 
#156, Northridge, CA 91330. 

Stephanie Misrach LM 3647 


FREE PRICELIST: U.S. coins, 
half cents through dollars grading 
AG3-MS65. Satisfaction guaranteed. 
21 day returns. TCC-Dept. A, 3919 
Fairmont-Suite 229, Pasadena, TX 
77504-3063. Charles Campbell ANA 1 60478 


FREE mail bid list monthly. United 
States coins and currency. Send 
name and address to Joe Sande, 
Box2 1 1, Nichols, FL 33863. Want 

lists solicited. Joe Sande ANA 93448 


WESTERN & N.W. i terns 
wanted, older trade tokens, elon- 
gated & encased coins, dog tags, 
baggage & tool checks, items from 
Alaska & the Yukon territory. Also 
interested in other small advertising 
material, such as, pre-pro mini-jugs, 
bottles, badges, souvenir sterling 
spoons, pocket mirrors, match safes. 
Competitive prices paid. Bill Becht, 
Box 1851, Blaine, Wash 9823 1, 
Ph/fax 360-332-1870, email horse- 
shu@telcomplus.net. 

Bill Becht, ANA 1783638 


CASINO CHIPS and plaques — 

wanted from USA, Europe, Carib- BRITISH TOKENS! Send $1 (re- DON’T MISS our free list of select 
bean. Please send description or fundable) for The Token Examiner, world coins of Europe, British Com- 
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U.S. COINS 


U.S. COINS 


WORLD COINS 


When you think about 
Buying or Selling 

Lincoln and Indian Cents 

Think of: 

VIRG MARSHALL III , Inc. 

i \NA 46319) 

“The Penny Merchant” 

116 West “D” 

Wymore, Nebraska 68466 
(402) 645-3341 


BUYING 

ELIMINATE THE MIDDLEMAN 
SELL TO THE PANDAAMERICA 
SHOPPING NETWORK 

We constantly need circ.-BU complete 
U.S. collector coin sets in albums, 
complete Franklin Mint sets with 
original packaging, etc. 

PandaAmerica 
3460 Torrance Blvd., #100 
Torrance, CA 90503 
(800) 962-0333 • Fax (310) 543-1744 
ANA Life Member 1452 


BUYING! 

All U.S. Coins and Paper Money 

Call for Quote! 

STEINMETZ COINS 
AND CURRENCY, INC. 

(ANA LM 2014) 

350 Centerville Rd. 
Lancaster, PA 17601 
(717) 299-1211 
Fax: (717) 299-0269 


THIS AD SPACE 
CAN BE YOURS! 

Join these advertisers for only $67 per 
month and share your numismatic expertise 
with our 27,000 readers. 

Call Rudy Bahr, Director of 
Marketing and Advertising at 
800/556-2646 
FAX: 719/634-4085 


W ILL SWAP MY RARE COINS 
FOR YOUR ANTIQUE 
WTAPONS OR 
MY ANTIQUE WEAPONS 
FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

(ANA 3321) 

437 Royal Street 
New Orleans, LA 70130 
1-800-535-1853 


BUYING! 

All U.S. Coins and 
Colonial Paper Money 
Call Us Today! 

Main Line 
Coin & Stamp, Inc. 

16 East Lancaster Ave. 
Ardmore, PA 19003 
(610) 649-7900 (800) 448-1279 
Fax: 610-649-4753 

Robert Riethe, ANA R 67397 


Karl Stephens 

PNG* ANA LM 3112 
Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with de- 
scriptions of items for sale. 

SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages, Great Britain and the 
Commonwealth and Reformation coins and medals. 
Please write for my current price list containing over 
2000 gold, silver and copper coins and medals for 
sale. 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 


BUYING HONG KONG 




VF 

EF-AU 

UNC 

ONE MIL 

1864 

$700 

$1,500 

$2,500 

ONE CENT 

1941 

1,500 

3,000 

4,000 

5 CENTS 

1941-11 

300 

400 

600 


1941-KN 

150 

250 

400 

10 CENTS 

1864 

300 

600 

1,000 


1905 

250 

450 

750 

20 CENTS 

1866-77 

25 

60 

250 


1879 

350 

800 

1,500 


1880-H 

80 

200 

500 


1881 

175 

400 

1,000 


1905 

500 

1,000 

1,300 

HALF DOLLAR 

1866 

400 

800 

1,750 


1867 

600 

1,300 

2,600 

ONE DOLLAR 

1866 to 68 

250 

425 

1,500 


STRONG PRICES FOR MANY OTHERS-CALL OR SHIP 
PROCEDURE: Ship with confidence by registered mail for 
our prompt evaluation and payment. Include your telephone 
number so that we may confirm receipt. 

MISH INTERNATIONAL MONETARY INC. 

1154 University Drive, P.O. Box 937, Menlo Park, CA 94026 
Tel., 415/324-9110 • FAX: 415/322-6091 
(Robert Mish, LM 1515) 



SERIOUS BUYERS 

Small or Large Collections , 
Single pieces 


Members ANA (lm 1246), PNG, IAPN 


M. LOUIS TELLER 
NUMISMATIC COMPANY 

16027 Ventura Blvd., 
Suite 606, 

Encino, CA 91436 
Phone (818) 783-8454 
FAX (818) 783-9083 


• Ancient Coins • Medieval Coins 
• Modern Coins • Odd & Curious Money 
• Tokens & Medals 

• Coins of the Bible • Palestine & Israel 
• Coins, Medals, Tokens & Banknotes 
of Jewish Interest. 

Price lists , mailbids, shows. 

WILLIAM M. ROSENBLUM 
RARE COINS 

ANA 69721 

p.o. box 355-A, evergreen, colo. 80437-0355 
phone: 303/838-4831 • fax 303-838-1213 
e-mail: wmrcoins@qadas.com 
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AUCTION INSIGHTS 

BY BOB MERRILL 


Buybacks and 
Marv Albert’s Rug 

There are many ways to measure the 
success of an auction. From the 
point of view of Heritage Numis- 
matic Auctions, it is measured by the 
bottom line, but there are so many 
factors that determine this. 

Because it is my job to gather con- 
signments, it would seem that it 
would be in my best interest to ac- 
cept any and all material offered. 
Well, not quite. 

Recently a dealer offered me two 
50-cent pieces — a PCGS 1921-S and 
an NGC 1923-S, both in MS-65 — 
for our Florida United Numisma- 
tists (FUN) auction in Orlando. In 
order to accept the coins, however, I 
had to meet the dealer’s terms, 
which included the provision of a 
free buyback. In auction lingo, that 
means the consignor places a reserve 
bid on the coin at a certain dollar 
figure and then, if the piece does not 
sell, he retains the coin without hav- 
ing to pay a fee to the auction house. 

Assume for a moment that you 
might have been interested in one of 
these two pieces and that you were 
planning to attend the FUN conven- 
tion. You spend your time examin- 
ing the lots, then you sit through the 
appropriate session waiting for the 
coin to come to the block — realizing 
that all the while you could have 
been attending the Interplanetary 
Leisure Suit theme park or any 
number of other unusual Florida at- 
tractions. Here comes the lot, and 
ding goes the buyback bell. Suddenly, 
all Florida theme parks look exciting. 

Now there is no way to keep a 


consignor from buying back his lot, 
but Leo Frese and I are committed 
to getting as much to sell as possible. 
If one person gets a free buyback, 
everyone wants one. Soon nothing 
would sell, and we would have tired, 
old auctions that would not justify 
your attendance or anyone else’s. 

One of the most important aspects 
of Heritage Auctions is our customer 
base. We have countless bidders who 
have been with us for more than 20 
years and who purchase one or two 
lots per sale. These are the people 
who enable me to plan for the future 
when I’m going to need to gather all 
my discretionary funds and make a 
major rug purchase from the Hair 
Club to cover that ever-growing 
shiny spot on my head. So the bot- 
tom line is that we don’t take coins 
from consignors who stipulate re- 
serves and free buybacks. 

How do reserves work? Well, you 
give us the bid, and we’ll execute it 
from the bid book. No, we do not let 
consignors bid on their own lots 
from the floor of the auction. Why? 
It keeps interested bidders from pay- 
ing more than they should. Let me 
explain. Bidder A is competing for a 
lot against Bidder B. Bidder A is in 
front; Bidder B is behind him. The 
auctioneer says, “2,000, 2,100, 2,200 
and sold to Bidder B at $2,300.” Bid- 
der B then yells that he was out at 
$2,100, so the auction backs up and 
sells the lot at $2,200 to Bidder A. 
Honest mistake? Happens every 
sale. But what if B happened to own 
the lot in question? Uh-huh, 
thought the mannequin, no wonder 
Heritage doesn’t let consignors bid 
from the floor. 

Reserve rule number next: Con- 
signors pay a percentage of the buy- 
back amount, not a flat fee. That 
keeps their reserves low; if it were a 
set number, they would have less in- 


centive to enter a realistic amount. 
And our buyback agreement stipu- 
lates that we open the lot at 10 per- 
cent above the second-highest bid or 
at 80 percent of the consignor’s re- 
serve, whichever is higher. 

Okay, arithmetic time. Smith con- 
signs coin with a reserve of $1,000. 
Second highest mail bid is $825. 
Coin opens at $900. Nothing hap- 
pens; Smith pays 10 percent (or 
whatever) of $900 as a buyback fee. 

Now suppose Jones consigns coin 
at reserve of $1,500. Second highest 
mail bid at $800, but coin opens at 
$1,200 (80 percent of $1,500). Bid- 
ding increments from the floor drive 
coin up to $1,500. Jones pays $150 
buyback fee. 

More math: Black consigns coin at 
$2,000 reserve. Second highest mail 
bid is $1,500. Coin opens at $1,600. 
Bidding is in $100 increments, and 
bidder Williams on the floor bids 
$2,000 before the book does. In this 
case, the coin sells, but if the book 
caught the $2,000 bid first, then the 
piece goes back to Black as a “no 
sale,” and it costs Black $200. And 
on the “no sale” lots, we do not re- 
lease the prices at which the con- 
signor repurchased his own lot, be- 
cause we do not want anyone to 
construe this number as a real sale. 

Confused? Well, I am, and I 
wrote this stuff! The bottom line is 
that the more you learn about auc- 
tions, the better the bidder you’ll be 
. . . and the better the toupee I’ll be 
able to buy. After all, I want a rug 
better than Marv Albert’s. • 

Bob Merrill , a former histoiy teacher at 
a Dallas junior college, has served as auc- 
tion director for Heritage Numismatic 
Auctions in Dallas , Texas , since 1976. 
Heritage is the official auctioneer for 
American Numismatic Association an- 
niversary conventions through 1 999. 
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GENERAL 


GENERAL 


NUMISMATIC LITERATURE 

James & Sons Ltd. 

Buying & Selling Rare Coins, Currency 
Watches, Diamonds & Jewelry 
Selling to dealers and 
collectors for over 25 years. 

James F. Sunderland-Numismtkt 
Janice Marchese-Numismatist 

Member: PCGS • NGC • ANA LM 797 

239 Gold Coast Lane 6240 W. 95th St. 3426 Vollmer Rd. 
Calumet Cir\', IL 60409 Oak Lawn, IL 60453 Olympia Fields, IL 60461 


California Numismatic 
Investments 

Precious Metals & Rare Coins 

30 Years Experience - PNG 

1-800-225-7531 

24-Hour Toll Free Recording 
1888-443 -GOLD 

Richard J. Schwary<LM2372) 

525 W. Manchester Blvd. 
Inglewood, CA 90301 -Near LAX 


RARE & OUT OF PRINT, NEW 

numismatic • philatelic 

BOOKS AND LITERATURE 

WE BUY AND SELL 

5,000 VOLUMES IN STOCK 
NUMISMATIC CATALOGUE $7. 
PHILATELIC CATALOGUE $4. 

NUMISMATIC ARTS OF SANTA FE 
P.O. BOX 9712, SANTA FE, NM 87504 
PHONE (505) 982-8792 FAX 

(Art Rubino ANA 34291) 

(708)862-3800 (708)599-0004 (708)481-1500 


www.golddealer.com 




i 

NUMISMATIC SERVICES 


WANTED-COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 

ENTIRE COLLECTION, not just the 
“hot” items, from good to proof. 

Great Lakes Coin Co. 

Norman Talbert, ANA LM 2441 

P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


COINS RESTORED 

t° 

Collector Condition 

U.S. & Foreign 

Holes & Gouges Filled 

Solder Removed 

Detail Replaced • Free Estimates 

ALLEN STOCKTON 

HC86 Box 200A 

Monticello, KY 42633 

GEORGE III 

DID NOT ATTEND 

HARVARD! 

But we need both for private 
research collection. 

We sell collector coins, tokens, 
currency — U.S. & foreign. 

COLONY COIN CO. 

Arthur M. Fitts III LM 951 

P.O. Box 281 

Newtonville, Massachusetts 02160 
(617) 244-1972 








MFTFORTTFS 

1 

PAPER MONEY 

SOMETHING * 
FOR NOTHING 

As the old saying goes, 

“There is No Free Lunch,” 
however, J.J. Teaparty 
would he more tnan 
happy to send you our 

FREE MONTHLY PRICE LIST. 

Just call or write with your name & address 

J.J. TEAPARTY 

49 Brotnfield St., Boston, MA 02108 
(800) 343-6412 • (617) 482-2398 

Ed Leventhal, PNG #255, ANA LM #654 
Dedicated to the fine art of nutninnatics 


Buying, Selling, Trading 

Extensive Selection, Authenticity Guaranteed 

Michael I. Casper, Meteorites, Inc. 

Post Office Drawer J 

Ithaca, New' York 14851 U.SA. 

Phone: 607-257-5349 Fax: 607-266-7904 
e-mail: casper@meteorites.com 
http://www.meteorites.com 

ANA LM 2502 


WORLD 

PAPER MONEY 

Free Price List 

Buying better world notes. 

MEL STEINBERG 

LM 2005 

P.O. Box 752 

San Anselmo, CA 94960 




i 

GOLD 

l 

TOKENS & MEDALS 

DAVID A. VOGEL 
WANTS TO SPEND 
$10 MILLION ON COINS 

Whether you have a collection worth a 
few hundred dollars or several million 
dollars, I want to buy EVERYTHING. 
Check out iny ethical reputation and fi- 
nancial status in the industry. It pays you 
to do business with me. Call me or fax me 
a list of your holdings. My check can be in 
your pocket in a matter of davs. David 
Vogel ANA 140804. 

1-800 DA- VOGEL 
(328-6435) 

FAX 214/342-2373 

V 

BUYING RARE GOLD 

All Denominations 

Dollars to Fifties 

Also All Rare U.S. 

Copper - Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 

P.O. Box 1395, S.M.S. 

Fairfield, CT 06432 
(203) 372-2398 

ANA 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially inter- 
ested in items of significant historic or artistic 
merit. Consignments for our high quality auc- 
tions also solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 22312 

703-354-5454 H. Joseph Levine (ANA61526) 
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ANCIENTS 


GENERAL 


Harlan J. Berk , Ltd. 

(LM 762) 

3 1 N. Clark Street 
Chicago, IL 60602 
312/609-0016 • Fax 312/609-1309 

Bimonthly Buy or Bid Catalogue 
offering a complete menu of 
numismatic services 

PNG IAPN ANA ANS NLG 


Your dealer and auctioneer in Germany for 
your quality collection of Ancient, Medieval 
and European coins and medals. Four auc- 
tions each year in Munich. 


NUMISMATIK 

LAN/ 

MUNCHEN 

(Dr. Hubert Lnnz ANA V6665) 


I)r. Hubert Lanz 
Maximiliansplatz 10 
D-80333 Munchen 
Germany 

Tel. (4989) 299070 
Fax. (4989) 220762 


Send this ad for a FREE sample of one of 
our latest auction catalogs and tell us what 
you are collecting. 


WHOLESALE TO ALL! 

100 ancient coins in flips and attributed. A 
diverse lot including Nero, Caesar Augus- 
tus, Alexander the Great, Biblical 
“Widow’s Mite,” etc. Only $475.00, post- 
paid, with satisfaction guaranteed. 

London Coin Galleries 

John Saunders LM 2193 
Email: lcg@info-ads.com 
http://www.info-ads.com/ancientcoins/ 
Mission Viejo Mall, Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 


FINE ANCIENT COINS 
and ANTIQUITIES 

GREEK, ROMAN, BYZANTINE, 
MEDIEVAL, HOLY LAND, NEAR EASTERN, 
ORIENTAL & PRECOLUMBIAN 
IN ALL PRICE RANGES 
Bi-monthly Mail Bid Auctions with 
Reasonable Estimates. Wholesale, Consign- 
ments, Outright Purchases. 

Coin ID Software. Free Illustrated Catalog. 

EDGAR L. OWEN 

ANA 1 68364 

1007 Mohawk Trail, Andover, NJ 07821 
Tel: 201/398-9557 Fax: 201/398-8082 
e-mail: EdgarOwcn@worldnet.att.net 
website: http://www.EdgarLOwen.com 


DISPLAY 

CLASSIFIED 


APPRAISERS 


Spencer Peck Ed. D. 
Numismatist 

ANA LM 4334 

Acquisitions - Liquidations 
Research - Representation 
Appraisals for Charitable Donation 
Equitable Distribution 
Estate- Insurance -Trust 
and 

IRS purposes. 

Accredited Member 
American Society of Appraisers 
Box 526, Oldwick, N.J. 08858 
(908) 236-2880 


GENERAL 


SARASOTA COIN COMPANY 


is announcing its entry into the world 
of “MAIL ORDER.” We specialize in: 

• United States Coins 

• Foreign Gold Coins 

• United States Currency 

To receive our Price Lists and 

Future Mailings, please call us at 

1-800-447-8778, or write us at: 

Sarasota Coin Company 
640 S. Washington Blvd., Suite 100 
Sarasota, FL 34236 

BUY - SELL— TRADE 
CASINO 

CHIPS & TOKENS 

Price list on chips— Supply Catalog 
Club & Show Information 
all sent FREE on request 
CHARLES & MARGARITA RODGERS 
ANA 38522 
C.T. COINS 
P.O. BOX 4572 

LAKEWOOD, CA. 90711 
PHONE 310-408-2463 
800-50-POKER Fax:310-634-8107 


SINCE 1952 

BUYING AT TOP PRICES 

SELLING & APPRAISING 
PRIVATE & ESTATES 
ANCIENTS, U.S., WORLD 
Coins & Paper Money 
Outright Purchase, Private Treaty, Auction 
IAPN, PNG #3, ANA LM 355 
SENIOR ASA 

C.E. BULLOWA, coinhunter 

1616 Walnut St., Philadelphia, PA 19103-5364 
for appointment: Phone/Fax (215) 735-5517 


RARE COIN INVESTMENTS 
OF RAMSEY 


BUYING/SELLING 
GOLD & SILVER DOLLARS 
COMM EM O R ATIVES & TYPES 

PCGS Authorized Service NGC 

201-825-3205 
P.O. Box 766 

Ramsey, New Jersey 07446 

Don Hosier 

ANA LM 3171 PNG 


FORMAN & BAUER, INC. 

Buying and Selling 

U.S. Coins - Paper Money 
B.U. Rolls - Proof Sets 
Paper Money Errors 

518 Ryers Ave., Big. 2, 1st Floor 
Cheltenham, PA 19012 
(215) 663-1814 

Harry Forman, ANA LM 358 • PNG Members 
Serving Collectors Since 1955 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 

Top Dollar Paid! 

HANKS & ASSOCIATES INC. 

Rare Coin Investment Portfolio Specialists 
415 N. Mesa • Mesa Financial Bldg. 

Fd Paso, TX 79901 
(915) 544-8188 
Larry Hanks, ANA LM 1001 


ABBOTTS-COINEX 

CORPORATION 

Specializing in: 

• RARE U.S. GOLD 

• U.S. TYPE COINAGE 

John Abbott LM 1172* Member: PNG 
Competitive markets since 1956 

33700 WOODWARD AVE. 
BIRMINGHAM, MI 48009 
Ph. 248-644-8565 Fax 248-644-7038 
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THE NUMISMATIST 

Advertising Rates and Information 

THE NUMISMATIST is a controlled-circulation, educational journal published monthly and distributed to all American Numismatic Association 
(ANA) members as a membership benefit. Circulation is currently 21 ,5 00, and each issue averages 120 pages. 


Ad Size Ad Dimensions Ad Frequency 



INCHES 

PICAS 

1 TIME 

3 TIMES 

6 TIMES 

12 TIMES 

Full page 

6 5 A x 8 'A 

38 x48.6 

$456 

$433 

$410 

$389 

Half Page 

6X6x3% 

38 x 23.6 

241 

230 

216 

204 

Quarter Page 

3 x 3% 

18x23.6 

124 

117 

110 

105 

Display Classified 

2 x IX 

12 x 10.6 

81 

76 

71 

67 


GENERAL INFORMATION 


Contracts are available for 3-, 6- and 12-time placement. Frequency will be consecutive unless otherwise scheduled. Page position can 
be requested for regular advertisements, but cannot be guaranteed. No advertisements will be accepted from minors unless accompa- 
nied by a statement of financial responsibility signed by a parent or legal guardian. In keeping with the Hobby Protection Act, adver- 
tisements for reproductions or imitations of numismatic items must clearly state that they are not original items. Photographs of these 
items must show they have been marked with the word “COPY” and must include the date of manufacture. The Numismatist specifi- 
cally reserves the right to edit copy, to require payment in advance, or to decline any advertisement in part or in whole. 


PREFERRED PLACEMENT 

Preferred placement of ads is available for 20 percent above the 
rate for regular advertisements. Preferred-placement ads are po- 
sitioned in the first quarter of the magazine, as far forward 
as possible. 

GUARANTEED PLACEMENT 

Guaranteed placement of ads is available for 35 percent above 
the rate for regular advertisements. Guaranteed-placement ads 
are placed on a specific page for the duration of the contract. All 
positions subject to availability. 

BIND-IN CARDS 

Contact the ANA Advertising Sales Manager. 

DEADLINE 

To ensure insertion in the desired issue, copy must be received 
by the 15th of the month (cover ads must be received by the 5th 
of the month), seven weeks preceding the issue’s cover date. Ad 
copy may be changed each issue, but if new copy is not received 
from contract advertisers by the deadline, the previous month’s 
ad will be repeated. 

ADVERTISING GUIDELINES 

Ad copy must be legible and not included in the body of a letter 
or other transmission. New ad copy cannot be accepted over the 
telephone. 7'he name and ANA number of the firm’s principal 
officer must appear in all advertisements. Requests for photogra- 
phy of numismatic items will be billed at prevailing national 
rates. Display classified advertisements will be placed under the 
classification most closely related to the ad’s subject. All display 
classified ads appear without illustrations or logos. 

Every effort is made to ensure accuracy in all display advertis- 
ing. Proofs of full-, half- and quarter-page ads will be provided 
for review of format and typography. At that time, ad revisions 
may be requested. Advertisers may be charged for extensive 
changes requested after deadline. The ANA is not responsible for 
any errors or omissions noted following the advertiser’s approval 
of the advertisement. 


Full-page ads: Advertisers should submit desired layout, pho- 
tographs, artwork and logos. Design specifications will be met as 
closely as possible. Camera-ready material is accepted, blit must 
be submitted as right-reading, emulsion side down (RRED) neg- 
atives and/or resin-coated paper composites with halftones and 
artwork affixed. Halftones should be 120-line screen. Bleeds are 
not permitted. Advertisements also can be submitted on 3 -inch 
diskette, 44MB removable cartridge or zip disk. 

Half- and quarter-page ads: Advertisers should submit de- 
sired layout, photographs, artwork and logos for production. 
Design specifications will be met as closely as possible. Advertise- 
ments also can be submitted on 3 -inch diskette, 44MB removable 
cartridge or zip disk. 

CONTRACT CANCELLATION 

Contract cancellation requires notice seven weeks prior to the is- 
sue’s cover date. Cancelled contracts will be rebilled at the ap- 
plicable rate. 

REFERENCE POLICY 

Advertisers are required to be members of the American Numis- 
matic Association and must submit the name and ANA member- 
ship number of owners and/or principal officers of the firm, as 
well as one banking and three business references. 

REMITTANCE/CREDIT POLICY 

Remittance is payable to “American Numismatic Association.” 
Credit will be extended to contract advertisers only. A 5-percent 
discount will be given to contract advertisers for payment made 
in advance. A monthly service charge of 1 Vi percent will be ap- 
plied to balances unpaid over 30 days. Payment must accompany 
advertisements submitted by non-contract advertisers. Advertis- 
ing contracts may be suspended if account balances are 90 days 
past due. 

Direct correspondence and advertising materials, along with 
ANA member name and number, to ANA Advertising Sales 
Manager, THE NUMISMATIST, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, 800-556-2646, 719- 
632-2646, Fax 719-634-4085. 
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having an aggregate value in excess of 
$100 in any calendar year from any per- 
son or company which does business or 
which is reasonably expected to do busi- 
ness with the Association pursuant to a 
written contract requiring the approval of 
the ANA Board during the term for 
which such Board candidate has been or 
seeks to be elected; provided, however, 
that a Board member may accept any gift 
that is available to the general public 
(such as the acceptance of a free, frequent 
flier airline ticket) or a gift that is of di- 
rect or indirect benefit to the Association 
(such as a complimentary hotel room, 
meals or travel expense reimbursement 
that would otherwise be paid for by the 
Association). In the event that a Board 
member has received a gift in violation of 
the foregoing from a contributor to 
whom the awarding of a contract is to be 
voted upon during said Board member’s 
term of office, such Board member will 
disclose that fact to the Board and shall 
abstain from voting thereon in the event 
that such Board member’s vote is required 
in order to award the contract to such con- 
tributor. The term “gift” shall be deemed 
to include a campaign contribution. The 
prohibition against a Board member ac- 
cepting a gift or contribution from any 
company shall be equally applicable to a 
gift or contribution from any officer or 
partner of that company or any person 
having more than a five-percent (5%) in- 
terest in the profits in that company. A 
person’s donation of time in conducting or 
participating in a campaign on behalf of a 
Board candidate should not be deemed to 
be a gift under the preceding provisions. 

Section 1 1. A Board member shall not 
make any promises or commitments on 
behalf of the Association unless autho- 
rized to do so by a majority vote of the 
Board or as otherwise provided by 
the Bylaws. 

Section 12. A Board member shall re- 
port any knowledge of waste, fraud, cor- 
ruption or impropriety relating to the As- 
sociation to all other Board members 
immediately upon learning thereof. 

Section 13. A Board member shall 
maintain the highest standard of personal 
conduct; promote and encourage the 
highest level of ethics within the numis- 


matic profession; and maintain loyalty to 
the Association. 

Section 14. A Board member may en- 
ter into a contract to furnish services, 
goods or other items to the Association 
and receive payment therefor upon the 
following conditions: 

(a) Competitive bids should be so- 
licited when warranted by the nature of 
the contract. For example, competitive 
bids would be appropriate in awarding an 
auction contract or a video project con- 
tract but would not be appropriate for an 
agreement with a Board member to write 
a column for The Numismatist. Competi- 
tive bids should not be solicited for any 
contract with a person who has unique 
qualifications, not possessed by other 
readily available parties, for the proper 
performance of the contract. The ANA’s 
selection of a contracting party will be 
evaluated on the basis of the contract 
price, such party’s ability and experience 
to produce the quality of service, goods 
or other items required by the Associa- 
tion and the time of performance. A con- 
tractor’s numismatic knowledge will be 
taken into consideration only when it is 
an important factor for the performance 
of the contract. 

(b) A contract will be awarded to a 
Board member in preference to a non- 
Board member only in instances when 
the performance of the contract by the 
Board member will be more advanta- 
geous to the Association. 

(c) Membership on the ANA Board 
shall have no significance in awarding or 
declining to award a contract to any 
party, provided, however, that the Exec- 
utive Director or other Association rep- 
resentative who awards a contract to an 
ANA Board member must be able to jus- 
tify such award as being in the best inter- 
ests of the ANA. 

(d) A Board member may not vote 
or otherwise act in the Association’s be- 
half in awarding a contract to himself/ 
herself. 

(e) Any contract whereby a Board 
member shall receive a consideration 
having a value in excess of $5,000 must 
be approved by a majority vote of the 
ANA Board of Governors. 

(f) A contract with a corporation, 


partnership or firm in which a Board 
member has more than a five-percent (5%) 
interest or of which a Board member is an 
officer, employee or agent shall be subject 
to the provisions of the preceding subdivi- 
sions (a) through (e) hereof, to the same 
extent as if said contract has been made di- 
rectly with said Board member. 

Section 15. Any violation of the pro- 
visions of the preceding Sections 1 
through 14 will be grounds for expulsion 
or suspension from membership in the 
Association or other disciplinary action to 
be imposed by a majority vote of the 
Board. Such vote will be taken on the ba- 
sis of a complaint made by any Board 
member, officer, employee or member of 
the Association. The accused Board 
member shall be notified in writing of 
the charge against him/her and of the 
date set for the Board’s consideration 
thereof by registered or certified mail di- 
rected to him/her at the address last fur- 
nished to the Association. Said notice 
shall set forth a hearing date that shall be 
not less than 20 days after receipt of said 
notification by said accused Board mem- 
ber. Said charge shall not be referred to 
the Mediation Committee. • 


Make sure your club’s 
next show gets the 

ATTENTION 

it deserves! 

List it in 

“Calendar of Events,” 
featured monthly in 
The Numismatist. 

Contact the ANA 
Publications Department, 
818 N. Cascade Ave., 
Colorado Springs, CO 
80903-3279 

telephone 719/632-2646 
fax 719/634-4085 
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Board Members 
Code of Ethics 

Formerly Article V of the ANA Bylaws ; revised 
March 1996. 

Section 1. All Board Members (in- 
cluding those who have been awarded a 
bourse table at an ANA convention) shall 
receive reimbursement for all travel, 
meals and necessary incidental expenses 
incurred in attending an ANA conven- 
tion and shall attend all Association 
Board meetings and other functions dur- 
ing such convention. 

Section 2. A Board Member will not 
be eligible to receive during his/her term 
of office any award given to him/her by 
a vote of the ANA Board of Governors. 

Section 3. A Board member may file a 
written complaint against another ANA 
member, but may not orally argue in sup- 
port of his complaint at any Board meet- 
ing in the absence of the party against 
whom the complaint is filed. He may 
supplement such written complaint by 
written statements and other evidential 
matters, provided that copies thereof are 
furnished to the other party prior to tak- 
ing any disciplinary action. A Board 
member may orally answer questions of 
other Board members regarding such 
complaint. A Board member may not 
vote at a meeting of the Mediation Com- 
mittee or at a meeting of the Board with 
respect to any complaint made by him or 
against him. 

Section 4. A Board member may not 
vote at a Board meeting in behalf of any 
proposal in which he/she has a financial 
interest or which involves a financial 
interest of any company or firm with 
which he/she is associated as an owner, 
director, employee or representative; but, 
such Board member should provide the 
other Board members with pertinent in- 
formation regarding such proposal and 
financial interest. A Board member’s 
ownership of less than five percent (5%) 
of the corporate stock of any company 
or his/her financial interest that may 
be remotely but not directly enhanced 
by a vote in behalf of the proposal be- 
fore the Board (for example, the award- 
ing of a numismatic auction to a firm to 


which a Board member has consigned 
coins) will not be deemed to be an own- 
ership or financial interest sufficient to 
disqualify a Board member from voting. 
Notwithstanding the foregoing, a Board 
member should be encouraged to bring 
to the attention of the Executive Director 
or the Board any proposal that such 
Board member considers to be for the 
benefit of the Association, notwithstand- 
ing the fact that the foregoing provisions 
preclude him/her from voting with re- 
spect thereto. 

Section 5. An elected or appointed of- 
ficial of the Association (and also any 
member of the Association) shall not pur- 
port to testify as a representative of the 
Association in any court or administrative 
proceedings, except with the approval 
thereof by the Executive Director, Gen- 
eral Counsel or the Board of the Associa- 
tion or except in response to a subpoena 
or court order requiring him/her to tes- 
tify as a representative of the Association. 
No such official may approve his/her 
right to testify in the Association’s behalf. 
In the event that an official of the Associ- 
ation testifies solely in his/her own behalf 
in any court or administrative proceed- 
ings involving a criminal prosecution or a 
civil action involving fraud or other un- 
ethical conduct and in the event that 
his/her office or offices in the Association 
are known to those participating in such 
proceedings or are disclosed in such pro- 
ceedings by way of establishing creden- 
tials or otherwise, such official will dis- 
close at such proceedings that he/she is 
testifying only in his/her own behalf and 
not as a representative of the Association, 
and will refrain from using language that 
would indicate or infer that his/her testi- 
mony reflects the views of the Associa- 
tion or its members. As every person is 
presumed innocent until proven guilty, 
an Association official may testify in 
his/her own behalf as a witness for an ac- 
cused party. An Association official may 
not commit perjury or condone conduct 
that is obviously illegal or unethical. In 
the event that a person is convicted of a 
criminal offense, an Association official 
may make a recommendation to a court 
or other tribunal regarding the severity 
or leniency of a sentence by reason of 


such person’s character or for any other 
legitimate reason. However, unless au- 
thorized to do so by the Association as 
hereinbefore provided, such official shall, 
under no circumstances, use Association 
stationery for that purpose; sign any let- 
ter, document or paper for that purpose 
as an official of the Association; or in 
any way indicate or imply that his/her 
recommendation or views represent 
those of the Association. An Association 
official who is a practicing attorney may 
represent an accused party in a criminal 
proceeding or a party who is accused of 
fraud or other unethical conduct in a 
civil proceeding. 

Section 6. A Board member shall 
make no reference to his/her office in the 
Association in any commercial advertis- 
ing unless such reference is approved by 
the President, Executive Director or the 
Board for use in an advertisement that 
promotes only the Association or an As- 
sociation project. 

Section 7. A Board member shall 
serve all members of the Association im- 
partially and provide no special privilege 
to any individual member on the basis of 
friendship or such Board member’s busi- 
ness, family or personal relationship with 
such individual member or by reason of 
any unlawful discrimination. 

Section 8. Each Board member shall 
keep confidential all information en- 
trusted or known to him/her by virtue of 
his/her office to the extent that such in- 
formation , by its very nature , is confi- 
dential or proprietary or is labeled or 
designated as such ( including , but not by 
way of limitation , information relating 
to activities and contractual matters con- 
ducted for the purpose of raising funds 
required for ANA to conduct its tax- 
exempt educational activities). 

Section 9. A Board member shall not 
engage in activities for personal gain at 
the expense of the Association, nor use 
“insider” information gained as a result 
of his/her office to promote his/her pri- 
vate interests. 

Section 10. A Board member or can- 
didate for election to the Board may not 
accept any gift(s) of money in any 
amount or any gift(s) of any other item(s) 
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ter of right. Such membership can be 
maintained unless the Board of Gover- 
nors determines that the conduct of a 
member has been such that, in the best 
interest of the Association, his member- 
ship should be terminated. 

For the guidance of its members, this 
Code of Ethics has been duly adopted by 
the Board of Governors under the au- 
thority vested in it by the Federal Char- 
ter and the bylaws of the Association. 
Any violation of this code will be grounds 
for expulsion from the American Numis- 
matic Association. 

As a member of the American Nu- 
mismatic Association, I agree to com- 
ply with the following standards of 
conduct: 

To support and be governed by the Fed- 
eral Charter and the bylaws of the Asso- 
ciation, and by such rules, policies and 
regulations as may he in force from time 
to time. 

To conduct myself so as to bring no re- 
proach or discredit to the Association, or 
impair the prestige of the membership 
therein. 

To base all of my dealings on the highest 
plane of justice, fairness and morality, 
and to refrain from making false state- 
ments as to the condition of a coin or as 
to any other matter. 

To neither buy nor sell numismatic items 
of which the ownership is questionable. 

To conform to the accepted standards of 
dignified advertising. 

To take immediate steps to correct any 
error I may make in any transaction. 

Not to sell, exhibit, produce or advertise 
a counterfeit, copy, restrike or reproduc- 
tion of any numismatic item if its nature 
is not clearly indicated by the word 
“counterfeit,” “copy,” “restrike,” or “re- 
production,” incused in the metal or 
printed on the paper thereof, with the ex- 
ception of items generally accepted by 
numismatists and not in any way misrep- 
resented as genuine. 

To represent a numismatic item to be 
genuine only when, to the best of my 
knowledge and belief, it is authentic. 

To fulfill all contracts made by me, either 


oral or written, to make prompt pay- 
ments upon delivery and to return imme- 
diately any item that is not satisfactory. 

To give aid to members in their quest for 
numismatic knowledge. 

To comply with the Dealers Code of 
Ethics with respect to my sale or pur- 
chase of any numismatic item. 

Dealers Code of Ethics 

Approved August 1967 by the ANA Board of Gov- 
ernors; revised February 1995. 

As an ANA member dealer, I agree to 
comply with the following principles: 

To comply with the ANA Members 
Code of Ethics. 

To purchase and sell numismatic items at 
prices commensurate with a reasonable 
return to the seller and for a reasonable 
return on my investment with regards to 
the then prevailing rate. 

To furnish my clientele with advice on 
numismatic information to the best of 
my ability. 

To not knowingly handle for resale for- 
geries, counterfeits, unmarked copies, al- 
tered coins or other spurious numismatic 
merchandise that is not clearly labeled 
as such. 

To frequently publish my statement of 
return privileges, which will allow my 
customers a designated period of time 
in which to return numismatic material 
for a refund, except bullion or bullion- 
related material and coins encapsulated 
and graded by a recognized certification 
service may not be returned for a refund. 
Said period of time shall not be less than 
fifteen (15) days from my date of mailing 
or other transmittal of said material or 
not less than ten (10) days after my cus- 
tomer’s receipt thereof or my attempted 
delivery thereof to my customer, which- 
ever time period shall be the earlier. If a 
customer submits a misdescribed or over- 
graded coin to a certification service for 
authentication or grading and notifies me 
of such submission within ten (10) days 
of my date of mailing or other delivery, I 
will continue to recognize his return 
privilege for thirty (30) days after my cus- 
tomer’s receipt of said coin from me. In 


an auction sale of consigned material, the 
return privilege period may be made 
available only to mail bidders, and the 
period for the return of such material 
may be limited to five (5) days from the 
mail bidder’s receipt thereof or fifteen 
(15) days from the bidder’s receipt of 
the invoice for such material or my at- 
tempted delivery of my invoice therefor, 
whichever time period shall be the ear- 
lier. Whether or not an item has been re- 
turned within the limited return period, a 
dealer may be subject to expulsion or 
other disciplinary action for a) the inten- 
tional sale of any counterfeit item or any 
item with an altered date or mintmark; 
b) the intentional misrepresentation as to 
the grade of any item; or c) the failure or 
refusal to provide a refund or replace- 
ment for any item referred to in a) or 
b) preceding, whether or not the sale or 
misrepresentation was intentional. Any- 
thing herein to the contrary notwith- 
standing, I shall have the right to enforce 
my written terms of sale furnished to a 
customer or the written provisions of my 
contract with a customer, even if such 
terms and/or provisions restrict or pro- 
hibit the return of numismatic material, 
contrary to the return privilege provi- 
sions set forth herein. However, said 
terms and provisions may not provide a 
time limit for the return of a counterfeit 
coin unless I have informed my customer 
that a coin may not be genuine and he 
has agreed that the coin cannot be re- 
turned to me for a refund in the event it 
is determined to be counterfeit. 

To abide by all local, state and federal 
laws in all numismatic matters and to as- 
sist in the prosecution of violators of the 
law in this respect. 

To recognize and respect my own con- 
tracts and business dealings and those of 
fellow members of the Association. 

To refrain from making unjustified and/ 
or false statements or misrepresentations 
in my relations with others, and to fully 
cooperate in the advancement of our 
hobby and business in my relations with 
collector and dealer alike. 

Any violation of this code will be grounds 
for expulsion from the American Numis- 
matic Association. 
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acquired by gift. 

(c) To afford access to such material 
and loan the same under rules and regula- 
tions adopted by the Board of Governors. 

(d) To prepare an accounting of all 
funds received and a full and final report 
of all matters pertaining to his office at 
the end of the fiscal year and render the 
same to the Association through its Pres- 
ident. The Librarian shall report to the 
Executive Director. 

Section 6. The duties of the Museum 
Curator shall be to keep in safe custody 
and good order all of the Association’s 
museum property; to receive, acknowl- 
edge and record all gifts and loans to the 
Museum; to supervise the purchase of 
Museum material and the disposition of 
unwanted items; to exhibit material suit- 
ably in the Museum for the benefit of vis- 
itors to the headquarters; and to prepare 
a report of the activities of the Museum 
at the end of each fiscal year and render 
the same to the Association. The Mu- 
seum Curator shall report to the Execu- 
tive Director. 

Special Officers 

Section 7. The duties of the Legisla- 
tive Counsel shall be to provide advice 
to the Board of Governors concerning 
legislative matters. The Legislative Coun- 
sel may also provide legislative advice 
to others, as long as all expenditures 
therefor are either part of an approved 
budget or are authorized by the Board of 
Governors. The Legislative Counsel shall 
report at least once each year to the 
Board with respect to the functions and 
activities of his office during the previous 
fiscal year. 

Section 8. The duties of the Histo- 
rian shall be to establish, provide and 
maintain a written history of the Asso- 
ciation. The Historian shall report to 
the Librarian. 

Article VIII 
Conventions 

Section 1. The Association shall meet 
in convention at least once every year, at 
such time and place as may be decided 
upon by the Board of Governors. The 
time and place thereof shall be officially 


announced by the President in at least 
one issue of the official magazine, pub- 
lished prior to said convention. 

Section 2. As soon as it shall be expe- 
dient to do so, the President shall each 
year appoint: 

(a) A Resolution Committee whose 
duty shall be to consider all matters re- 
ferred to it and report thereon as soon as 
convenient. 

(b) An Auditing Committee whose 
duty shall be to audit such reports and 
accounts as may be referred to it and re- 
port thereon as soon as convenient. The 
Board of Governors may retain the serv- 
ices of a Certified Public Accountant or 
firm of public accountants to audit the 
books of the Association. 

(c) Such other committees as the Pres- 
ident may deem advisable to facilitate the 
work of the convention. 


Article IX 
Gifts and Bequests 

Section 1 . The Association welcomes 
gifts and bequests of numismatic mate- 
rial, numismatic literature, funds, securi- 
ties and other properties to be used for 
the purposes set forth in its federal 
Charter, such gifts and bequests to be 
made directly to the Association or to its 
Endowment Fund Trust. A donor may 
direct the Association or the Trustee of 
said Endowment Fund Trust to allo- 
cate the subject of his gift or bequest to 
one or more of the following purposes: 
(a) library; (b) museum; (c) numismatic 
education; (d) general operating fund of 
the Association; or (e) such additional 
purpose or purposes as shall be authorized 
from time to time by a majority vote of 
the Board of Governors of the Associa- 
tion in conformity to its Federal Charter. 

Section 2. Any donor of a gift or be- 
quest of a value of $25 or more shall re- 
ceive recognition by having his name 
published in The Numismatist, except 
that any such gift shall be published as 
anonymous at the donor's request. 

Section 3. Donors shall be given the 
following designations, based in each case 
upon the aggregate value of a donor’s gift 
or gifts to the Association: Grand Bene- 


factor, $500,000 or more; Sustaining 
Benefactor, $200,000-$499,999; Grand 
Patron, $100,000-$ 199,999; Benefactor, 
$25,000-$99,999; and Patron, $5,000- 
$24,999. 

A club contributing $250 or more shall 
be designated as a 250-Club, 500-Club 
and upward as its contribution increases 
in units of $250. 

Section 4. The Executive Director 
shall keep a permanent record of all gifts 
and bequests and issue consecutively 
numbered receipts therefor to the donor 
or his estate at the time such gift or be- 
quest is received. 

Section 5. The gift of any numismatic 
item or any book or other publication 
which the Association does not desire to 
keep for its museum or library may be 
sold and the proceeds thereof used for 
the purpose for which said gift was made. 

Article X 
Special Provisions 

Section 1. No officer, staff member, 
committee or member shall incur any ex- 
pense in the name of the Association ex- 
cept with the authorization or approval of 
the Board of Governors. 

Section 2. Reproduction of the Asso- 
ciation’s seal shall be used for no purpose 
other than official stationery and offi- 
cial publication, except with the written 
authorization or approval of the Board 
of Governors. 

Section 3. The official magazine shall 
be published monthly and shall be known 
as The Numismatist. As far as it is possible 
to do so, it shall be the Association’s offi- 
cial means of communication with its 
members. 

Section 4. The fiscal year of the Asso- 
ciation shall be from April 1 to March 31. 

Members Code of Ethics 

Approved August 1965 by the ANA Board of Gov- 
ernors; revised February 1995. 

Membership in the American Numis- 
matic Association is a privilege extended 
to those persons and organizations 
deemed worthy thereof and is not a mat- 
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that will in any manner indicate or imply 
the ANA’s endorsement of, or opposition 
to, any candidate. 

Section 5. Any member violating any 
of the preceding provisions shall be sub- 
ject to expulsion, suspension or other 
disciplinary action therefor by the Board 
of Governors. 

Article VII 

Duties of Corporate Officers, 
Appointed Officers and 
Special Officers 

Corporate Officers 

Section 1. The duties of the General 
Counsel shall be to provide legal services 
on behalf of the Association to the Board 
of Governors, the Executive Director or 
other executive personnel of the Associa- 
tion as may be requested or required. 
The General Counsel may appoint local 
counsel to perform legal services on be- 
half of the Association in connection with 
ANA conventions and litigation occur- 
ring outside of the state of residence of 
the General Counsel, provided, however, 
that all expenditures for local counsel 
must be included in the approved ANA 
budget or the subject of any limitations 
imposed by the Board of Governors. 

Section 2. The duties of the Executive 
Director shall be: 

(a) To manage and direct all activities 
of the Association subject to the supervi- 
sion of the Board of Governors, and im- 
plement all policies, programs and proj- 
ects approved by the Board, with the 
right to solicit and rely on the advice of 
the President in the performance of the 
foregoing duties. 

(b) To employ, discharge and fix the 
compensation of all employees of the As- 
sociation other than that of Corporate 
Officers and Special Officers; provided, 
however, that the Executive Director 
may not, without Board approval, enter 
into an agreement for employment serv- 
ices or any other services that may not be 
terminated by the Association by written 
notice of termination, effective not later 
than three (3) months after the giving of 
such notice. 

(c) To make recommendations to 
the Board of Governors with respect to 


the persons to be selected as Appointed 
Officers. 

(d) To keep all expenditures within the 
scope of the approved budget. 

(e) To define the duties of all employ- 
ees of the Association to the extent that 
such duties are not otherwise defined 
herein. 

(f) To supervise the performance of 
all employees of the Association other 
than the Corporate Officers and the Spe- 
cial Officers. 

(g) To delegate those responsibilities 
of management as shall in his judgment 
be in the best interest of the Association. 

(h) To keep a true record of the trans- 
actions of the Association and preserve all 
documents pertaining to his office. 

(i) To act as Secretary of the Board of 
Governors, keep a true record of its pro- 
ceedings and send a copy thereof to each 
of its members. 

(j) To receive all funds paid to the As- 
sociation, except those which are col- 
lected by the Manager of the Bookkeep- 
ing Department and thereafter transmitted 
to the Executive Director; remit all re- 
ceipts to the Treasurer at least once a 
month; prepare a monthly financial re- 
port and submit a copy thereof to each 
member of the Board of Governors. 

(k) To prepare and sign all proper 
warrants on the Treasurer and forward 
them to the President or Vice President 
when so directed. 

(l) To receive all applications for 
membership; if properly prepared and ac- 
companied by the required advance dues 
and fees, to publish such applications in 
the official magazine; present objections 
to such applications to the Board of Gov- 
ernors; publish information as to the new 
members admitted, transfers in mem- 
bership and known deaths; and make 
monthly revisions of the mailing list of 
the official magazine. 

(m) To attend to all matters relating to 
subscriptions to the official magazine by 
nonmembers, and the sale of copies thereof. 

(n) To keep in safe custody the seal 
and the dies of the Association; to ar- 
range for the preparation of such dies as 
may be authorized. 

(o) To prepare an accounting of all 
funds received and a full and final report 


of all matters pertaining to his office at 
the end of the fiscal year and render the 
same to the Association, and have the of- 
ficers’ report and certified public ac- 
countants’ report printed and made avail- 
able to the membership at the annual 
ANA convention. 

(р) To perform such duties in connec- 
tion with nomination and election of offi- 
cers as may be required by these bylaws. 

Section 3. The duties of the Treas- 
urer shall be: 

(a) To pay out money only on war- 
rants drawn and signed by the Executive 
Director and countersigned by the Presi- 
dent or Vice President. 

(b) To invest and reinvest the funds of 
the Association in accordance with in- 
structions from the Board of Governors. 

(с) To prepare an accounting of all 
funds received by the Association and 
a full and final report of all matters 
pertaining to his office at the end of 
he fiscal year, and render the same to 
the Association through its President. 
The Treasurer is authorized to review 
all vouchers and supporting documents 
relating to checks heretofore and here- 
after issued by the ANA. Any Assistant 
Treasurer, prior to signing any ANA 
check, is authorized to review the vouch- 
ers and any supporting documents relat- 
ing thereto. 

Appointed Officers 

Section 4. The duties of the Editor 
shall be to provide suitable material and 
be responsible for the publication of the 
official magazine and other official publi- 
cations, and prepare a full and final an- 
nual report of all matters pertaining to 
his office at the end of the fiscal year and 
render the same to the Association through 
its President. The Editor shall report to 
the Executive Director. 

Section 5. The duties of the Librarian 
shall be: 

(a) To keep in safe custody and good 
order all library books, papers, etc., which 
the Association has or may acquire. 

(b) To compile and keep an accurate 
catalog of all material coming into his 
charge, with the price thereof, if acquired 
by purchase, or the name of the donor, if 
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structed by the Board of Governors. The 
ballots may be destroyed by authority of 
the Executive Director thirty (30) days 
after the results of the election have been 
announced to the candidates and to any 
representatives of the numismatic press, 
unless a recount application is made pur- 
suant to Section 16 of this Article V of 
the bylaws. 

Section 7. At least ten (10) days prior 
to the opening day of the election-year- 
convention, the Executive Director, by 
written or telephonic communications, 
shall announce to all candidates and to 
members of the numismatic press who 
customarily receive announcements from 
the Association the number of votes ob- 
tained by each candidate for each office. 
Those elected will be installed at the ban- 
quet of the Association at said conven- 
tion; will assume their duties at the last 
membership meeting of said convention; 
and will hold office until their succes- 
sors are duly elected or appointed and 
declared installed. 

Section 8. If a vacancy shall occur in 
the office of the Vice President, for any 
reason, the Board of Governors shall 
elect an eligible member of the Board to 
fill such vacancy for the unexpired term 
of the officer replaced. 

Section 9. If any other vacancy shall 
occur on the Board of Governors for any 
reason, such vacancy shall be filled by the 
person who failed to be elected as a Gov- 
ernor by the least number of votes in 
the most recent election. Each subse- 
quent vacancy shall be filled in like man- 
ner by the person who in turn failed to be 
elected as a Governor by the next least 
number of votes. 

Section 10. Any person elected as 
President cannot be a candidate for the 
office of President or Vice President, but 
may be a candidate for Governor in any 
subsequent election. 

Section 11. No person shall he eligible 
for election as Governor in any election 
who has been previously elected to serve 
as a member of the Board of Governors 
(including service as President and/or Vice 
President) for five (5) or more consecutive 
or non-consecutive two- (2-)year terms or 
for an equivalent period of service on the 


Board. A four- (4-)year term shall be 
deemed to be the equivalent of two (2) 
two- (2-)year terms. Anything in this Sec- 
tion 1 1 to the contrary notwithstanding, 
any such person, other than a past Presi- 
dent, shall be eligible for election as Pres- 
ident or Vice President in any election, ir- 
respective of the number of terms of such 
person’s service on the Board. 

Section 12. No present or former em- 
ployee of the Association shall be eligible 
for nomination as a candidate for the of- 
fice of President, Vice President or Gov- 
ernor of the ANA during the term of 
his/her employment or during the first 
election occurring after the voluntary 
or involuntary termination of his or 
her employment. 

Section 13. The phrases “two- (2-) year 
term” and “term of two (2) years,” and 
“eight (8) consecutive years” as used in this 
Article V shall be deemed to include a 
term of approximately two (2) years, or a 
period of approximately eight (8) years, as 
the case may be, in all instances where a 
Governor’s tenure may be slightly less 
than or slightly more than that time frame 
by reason of differences in the dates on 
which the Governors are installed. 

Section 14. The Editor of The Nu- 
mismatist may not accept for publication 
therein anything favorable or unfavor- 
able to any candidate in an ANA elec- 
tion during the period commencing 
with the “Call for Nominations ' ’ and 
continuing through the close of voting; 
provided , however, that such Editor may 
accept paid adver tising that promotes 
a person 5 s candidacy for ANA office and 
which is not derogatory to another can- 
didate , and biographies submitted pur- 
suant to Section 4 of this Article V. The 
decision of the Executive Director shall be 
final in determining whether anything is 
favorable , unfavorable or derogatory. 

Section 15. Any person who has an- 
nounced his/her candidacy for ANA elec- 
tive office and/or has received sufficient 
nominations therefor, may not submit an 
article or letter to the editor for publica- 
tion in The Numismatist during the period 
from February 1 through the last date of 
the mailing of ballots for such office in 
the year in which the election for such 


office is to be held, provided, however, 
that any such person who is a regular 
columnist in The Numismatist prior to 
and during such period may continue to 
submit his/her column for publication 
during such period, but shall make no 
reference therein to the election. 

Section 16. Any one or more of the 
defeated candidates in an ANA election 
shall be entitled to an election recount to 
be conducted by said independent tabu- 
lating firm by written application and by 
advance payment to the ANA of the cost 
thereof. Such request and payment shall 
be made within fifteen (15) days after all 
defeated candidates have been informed 
of the election results. If it is determined 
as a result of said recount that such appli- 
cant or applicants were, in fact, elected, 
the cost of the recount will be refunded 
by the ANA to the person or persons 
paying therefor, and the ANA may en- 
deavor to obtain reimbursement for such 
costs from said tabulating firm. 

Section 17. Each officer, at the expir- 
ation of his term, shall deliver to his suc- 
cessor all books, papers and other prop- 
erty of the Association in his possession. 

Article VI 
Elections— Ethics 

Section 1. No person shall submit for 
publication or cause to be published any 
printed paid advertisement promoting 
any person’s candidacy in an ANA elec- 
tion without that person’s consent. 

Section 2. No member may make or 
publish any false, misleading, libelous or 
slanderous statements. 

Section 3. No member may cause to 
be published or distributed any advertise- 
ment relating to an ANA election that 
does not include the name and ANA 
membership number of the sponsoring 
person or organization. If the sponsor is a 
committee or organization, the name and 
address of its chairman or other princi- 
pal representative must be included in 
the advertisement. 

Section 4. No advertisement relat- 
ing to an ANA election (or any envelope 
or wrapper therefor) shall include any 
name, abbreviation, device or address 
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mony on a complaint against an em- 
ployee, officer or ANA member; consid- 
ering an appointment to fill a vacancy on 
an ANA committee or department; or 
other such deliberations which the Board 
members, after due consideration, decide 
merit confidentiality. Prior to ending an 
open session for the purpose of going 
into a closed, executive session, there 
shall be a vote to that effect by a majority 
of the quorum present. 

Article V 

Officers— Election 

Section 1. The President, in the No- 
vember issue of The Numismatist immedi- 
ately preceding each election year (that 
is, for example, 1991 and each odd-num- 
bered year thereafter), shall issue a call 
for nominations of officers to be elected 
during said year. Nominations shall be 
submitted in writing to the Executive Di- 
rector by any member entitled to vote, 
not earlier than December 1 immediately 
preceding said election year and not later 
than March 3 1 of said election year. Club 
nominations must bear the signatures of 
at least two officers of the nominating 
club. A nominee must be a member who 
is entitled to hold office under Article 1, 
Section 2 hereof and must have been a 
member in good standing for not less 
than three (3) consecutive years immedi- 
ately prior to nomination. In order to be 
a candidate for office, a member must re- 
ceive at least five (5) nominations from 
member clubs in good standing and at 
least five (5) nominations from individual 
members in good standing. No member 
may nominate himself or nominate a 
number of candidates for any office in ex- 
cess of the number to be elected therefor. 
The Executive Director shall promptly 
write to each nominee by certified mail, 
return receipt requested, notifying the 
nominee of his/her nomination and re- 
questing a written acceptance or refusal 
thereof. No nominee may accept a nomi- 
nation for more than one elective office 
in any one election. In order to be eligi- 
ble as a candidate for election, a nominee 
must transmit his written acceptance to 
the Executive Director in sufficient time 
to be received by him on or before April 


7 of said election year. 

Section 2. The President, Vice Presi- 
dent and Governors shall be elected bi- 
ennially to serve for two (2) years. 

Section 3. All candidates shall be 
elected at large. The seven (7) candidates 
having the highest number of votes shall 
be elected. 

Section 4. The Executive Director 
shall cause a current list of the nominees 
who have received the required number 
of nominations and the actions of the 
nominees thereon to be published in the 
issues of The Numismatist/or March 
through June , inclusive , of the election 
year. The Executive Director shall ob- 
tain and publish in the June issue of 
The Numismatist/or such year a pho- 
tograph and a biography and plat- 
form , not exceeding 350 words in length , 
of each nominee who has accepted a 
nomination , and shall furnish sufficient 
copies of all of the foregoing to the firm 
designated in Section 5 of this Article V 
for transmittal with the ballots to all 
of the members entitled to vote. Said bi- 
ography shall include a record of the 
nominee's services to the Association and 
to numismatics in general. A photo- 
graph, biography and platform will not 
be published and transmitted with the 
ballots for any nominee who has not 
transmitted such items to the Executive 
Director in sufficient time to be received 
by him on or before March 31 of said 
election year. 

Section 5. An independent tabulating 
firm designated by the Board of Gover- 
nors shall cause the names of all nomi- 
nees who have so accepted to be printed 
on official ballots. The places of resi- 
dence of the nominees shall not appear 
on the ballots. Each ballot shall bear an 
inconspicuous mark or marks which shall 
enable such firm to distinguish an official 
ballot from a falsified ballot. In order to 
preclude any nominee from having a 
more favorable position on the ballots, 
the ballots will be printed in five (5) or 
more separate sets, with the names of the 
nominees thereon to appear in a different 
priority of sequence on each set. All deci- 
sions of said firm as to the inconspicuous 
mark or marks to be placed on the ballots 


and the priority of sequence of names 
shall be final and may not be contested. 

Section 6 . The ballots will be distrib- 
uted to those members entitled to vote 
who receive The Numismatist and reside 
in the United States or Canada by in- 
cluding in such members’ June issue of 
The Numismatist a bind-in, self-mailing 
ballot. The June issue also shall contain 
copies of the biographies, platforms and 
photographs received by the Executive 
Director within the time required. The 
mailing address to be included on each 
ballot shall be that of the tabulating firm 
and not that of any addressee having 
“American Numismatic Association” or 
any abbreviation or variant thereof as a 
part of its designation. Said tabulating 
firm also shall cause said self-mailing bal- 
lots, together with a copy of said bio- 
graphies, platforms and photographs re- 
ceived by said firm from the Executive 
Director, to be mailed on or before May 
3 1 of said election year to those members 
who are entitled to vote and who do not 
receive The Numismatist or who do not 
reside in the United States or Canada. 
The voting shall be by mail only. Each 
voting member shall seal and mail said 
self-mailing ballot after affixing postage 
thereto. Such ballots must be received by 
said firm at least twenty (20) days prior to 
the opening day of the election-year con- 
vention in order to be counted. Such firm 
shall tabulate all official ballots that bear 
numbers corresponding to those selected 
by said firm. In instances where more 
than one ballot bears the same number, 
said firm shall endeavor, by an inspection 
of such ballots, or by other means, to de- 
termine which ballots are falsified. The 
candidate or candidates receiving the 
largest number of votes for the respective 
offices shall be duly elected. Ballots for 
uncontested offices shall not be tabu- 
lated. Such tabulating firm shall cause a 
report of the votes cast for each candidate 
to be delivered to the President and the 
Executive Director at least fifteen (15) 
days prior to the first day of said conven- 
tion. Any nominee shall be entitled to 
obtain from said tabulating firm written 
verification of the results of said tabula- 
tion. All ballots and envelopes shall be re- 
tained by said firm until otherwise in- 
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Section 8. Any proposed amendment 
of the bylaws that would affect the voting 
rights of the members of the Association, 
the eligibility for office, or the structure 
of the Board of Governors must be sub- 
mitted in writing to the Executive Direc- 
tor by no less than three (3) members of 
the Board of Governors, together with 
written arguments in support of such 
amendment. The Executive Director 
shall thereupon mail a copy by registered 
mail, return receipt requested, of said 
amendment and arguments in support 
thereof to the other members of the 
Board of Governors. Each of the other 
members of the Board of Governors shall 
have the right, during the twenty- (20-) 
day period following his receipt of said 
amendment and arguments, to mail writ- 
ten arguments in opposition to said 
amendment to the Executive Director. 
In order to enable the members of the 
Association to submit comments regarding 
such amendment, the Executive Director, 
within five (5) days after the expiration of 
said twenty- (20-)day period, shall submit 
to the Editor, for publication in one issue 
of The Numismatist , said amendment, the 
arguments in support thereof, and the ar- 
guments, if any, in opposition thereto. 
No action shall be taken by the Board of 
Governors on such amendment prior to 
the expiration of forty (40) days from the 
last date of mailing said issue of The Nu- 
mismatist to the members of the Associa- 
tion. During the 365-day period immedi- 
ately following the expiration of said 
forty- (40-)day period, the Board of Gov- 
ernors may take action on said amend- 
ment and may at any time and from time 
to time during said 365-day period mod- 
ify or repeal any action so taken thereon, 
in each case without further compliance 
with the publication requirements or 
other requirements hereof. After the 
expiration of said 365-day period, no ac- 
tion may be taken on said amendment 
without again complying with the publi- 
cation requirements hereof. In lieu of and 
in substitution for the foregoing require- 
ments, the Board of Governors, by a 
majority vote, may direct that question- 
naires be mailed to the members of 
the Association soliciting their views with 
respect to said amendment. If such ques- 


tionnaires accompany the election bal- 
lots or are a part thereof, they shall 
be returned to the Executive Director 
within the time provided for the return 
of said ballots; otherwise, said question- 
naires shall be returned within forty 
(40) days from the date of mailing thereof 
to the members. After the expiration 
of whichever time limit may be ap- 
plicable, the Board of Governors may 
take action on said amendment. This 
Section 8 shall not apply to any pro- 
cedural or clarifying amendment, nor 
can it be amended in substance or re- 
voked without complying with the pub- 
lication and other requirements hereof. 
An affirmative vote of five (5) members 
of the Board of Governors shall be re- 
quired in order to amend the bylaws of 
the Association. 

Section 9. Voting by mail is permit- 
ted, but an affirmative mail vote of all 
members of the Board of Governors shall 
be required for bylaw amendments and 
an affirmative mail vote of not less than 
seven (7) members of the Board of Gov- 
ernors shall be required for all reso- 
lutions. Any member of the Board desir- 
ing to do so may, in lieu of voting by 
mail, vote with equal force and effect by 
transmittal of his mail ballot to ANA 
headquarters by use of a telephonic fac- 
simile machine or by delivery of such 
mail ballot to ANA headquarters in any 
other manner. 

Section 10. Meetings of the Board of 
Governors may be conducted by tele- 
phone, at the direction of the President 
or any four (4) members of the Board, 
upon advance notice to all members of 
the Board as to the time thereof. Such 
notice will be given at least twelve (12) 
hours prior to such telephone meeting 
(unless such time is reduced with the ap- 
proval of five (5) members of the Board) 
and may be given by telephone, mail- 
gram, facsimile transmission or other ex- 
peditious means. The Executive Director 
shall endeavor to establish a time in 
which all Board members will be avail- 
able for said meeting, and if after the Ex- 
ecutive Director’s consultation with the 
Board members it appears that any Board 
member(s) will not be available at such 


time, said meeting will be conducted in 
the absence of such Board member(s). An 
affirmative vote of the majority of the 
Board members voting shall be required 
for all resolutions adopted by telephone 
vote; an affirmative vote of at least five 
(5) Board members is required for bylaw 
amendments adopted by telephone vote. 
No subsequent confirmation by the 
Board shall be required for any such tele- 
phone vote, provided, however, that at 
the first subsequent meeting of the Board 
the Executive Director shall present to 
the members of the Board, for their edi- 
fication and information, a copy of the 
written text of each such resolution 
passed by such telephone vote. A Board 
meeting may be conducted or partici- 
pated in by teleconferencing (voice and 
video) and/or on-line services (Internet, 
Prodigy, CompuServe, etc.) with the 
same force and effect, and subject to the 
same requirements, as a telephone vote. 

Section 11 . Meetings of the Board of 
Governors shall be conducted according 
to the edition of Robert's Rules of Order 
specified by the Parliamentarian, except 
as otherwise herein provided. 

Section 12. Meetings of the Board of 
Governors shall be held at each conven- 
tion of the Association. The President or 
five (5) members of the Board may call 
special meeting at times and places to be 
determined by them. The term rt special 
meetings ” as used herein shall be deemed 
to be a meeting at which the Board 
members are physically present (as dis- 
tinguished front a mail vote or a tele- 
phone meeting). The President or any 
four (4) Board members may call mail 
votes and telephone meetings. 

Section 13. It shall be the policy of 
the Association that the Board of Gover- 
nors meetings, other than mail and tele- 
phone votes, be conducted in open ses- 
sion, except for deliberations and/or 
votes involving legal opinions, collective 
bargaining or contractual matters that 
merit confidentiality; selection of Farran 
Zerbe Memorial Award, Medal of Merit 
and other such award recipients; some 
personnel matters, such as the appoint- 
ment, employment or dismissal of an 
ANA officer or employee; hearing testi- 
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such name(s) or to so notify the ANA 
shall be deemed to be guilty of conduct 
unbecoming a member and prejudicial to 
the welfare of the Association. 

Section 11. The Board may rein- 
state the membership of any person 
or entity who has been expelled from 
the Association. 

Article IV 

Elected Officers— Duties 

Section 1. The elected officers of the 
Association shall be a President, a Vice 
President, and a Board of Governors 
comprised of seven (7) elected gover- 
nors and the President and Vice Presi- 
dent. The term “governor,” as used in 
these bylaws, refers to the seven offi- 
cers elected as governors; the terms 
“Board of Governors” and “Board Mem- 
bers” refer to the body comprised of 
seven governors and the President and 
Vice President. 

(a) No member shall be eligible for 
election as President or Vice President 
unless he shall have first been elected and 
served at least one (1) term as governor. 

Section 2. The President shall have 
general supervision over all the affairs of 
the Association. His duties shall include, 
but not be limited to, the following: 

(a) To preside at all meetings of 
the Association. 

(b) To call meetings of the Board of 
Governors and preside thereat. The Pres- 
ident shall have the power to determine 
which Board members' motions shall 
be in open or closed session , but not to 
limit which Board members' motions are 
placed on the agenda or presented to the 
Board as part of the agenda. 

(c) To appoint the National Coordina- 
tor and Regional Coordinators of the 
Representative Program in consultation 
with the Executive Director , Member- 
ship Director and National Coordinator , 
and all committees that may be neces- 
sary , , and to remove them at will. 

(d) To countersign all proper warrants 
drawn by the Executive Director or the 
Treasurer. He may delegate the Vice 
President to perform all or a designated 
portion of this function. 

(e) To require the Executive Director 


to render regular monthly reports. 

(f) To make a call for nomination of 
officers to appear in the November issue 
of the official magazine immediately pre- 
ceding the years in which elections are to 
be held. 

(g) To inform, in writing, other mem- 
bers of the Board promptly of all signifi- 
cant action relative to the Association 
that he or the Executive Director takes. 
This shall include developments affecting 
its status and operation. 

(h) The President shall have authority 
to advise the Executive Director with 
respect to the interpretation, clarifica- 
tion and implementation of any policies, 
programs and projects approved by the 
Board, but the President shall have 
no authority to advise the Executive 
Director to deviate therefrom or to 
make any substantial modification thereof 
without Board approval. 

(i) The President, at his/her discretion, 
shall have the right, from time to time, to 
appoint as a Special Officer of the Asso- 
ciation one or more individuals to serve 
during such President’s term of office 
as Counselor to the President, such ap- 
pointment in each case to be subject to 
the approval of a majority vote of the 
Board of Governors. Such individuals 
shall perform such tasks and responsibili- 
ties as may be assigned to them from 
time to time by the President. 

Section 3. The duties of the Vice 
President shall be: 

(a) To assist the President, upon his 
request, in the discharge of his duties. 

(b) To act in the place of the President 
in case of his absence or disability. 

(c) To succeed to the position of 
the President in case of his death or 
resignation. 

Section 4. The Board of Governors 
shall have the power to act on the affairs 
and business of the Association, including 
but not being limited to: 

(a) Decide on the time and place for 
holding conventions. 

(b) Prescribe the form of membership 
applications and official election ballots. 

(c) Rule on admission of applicants 
against whom objections are raised. 

(d) Rule on disposition of formal 
charges brought against a member. 


(e) Fix subscription rates of the offi- 
cial magazine and charges for other offi- 
cial publications. 

(f) Fix advertising rates for space in 
the official magazine and rules and regu- 
lations in connection therewith. 

(g) Appoint the Corporate Officers 
consisting of the General Counsel, the 
Executive Director and the Treasurer; 
confirm or decline the recommendations 
of the Executive Director for the Ap- 
pointed Officers consisting of the Editor, 
the Librarian and the Museum Curator; 
and appoint the Special Officers con- 
sisting of the Historian, the Sergeant- 
at-Arms, the Legislative Counsel, one or 
more Assistant Treasurers, and other 
Special Officers designated by the Board. 

(h) Fix the compensation of the paid 
Corporate Officers and Special Officers. 

(i) Prescribe which Elected Officers, 
Corporate Officers, Appointed Officers, 
Special Officers and staff members should 
be bonded and fix the amounts thereof. 

(j) Fix the dues of Regular Members, 
Club Members, Associate Members, Jun- 
ior Members and Life Members. 

(k) Remove from office any Elected 
Officer, Corporate Officer or Special Of- 
ficer who does not or cannot meet the re- 
quirements of his office. 

(l) Prescribe the time and manner of 
publication and distribution of a direc- 
tory of members. 

Section 5. In case of the absence or 
disability of the President and Vice Pres- 
ident at any meeting of the Board of 
Governors, that member of the current 
Board of Governors who is present and 
able to preside at said meeting and who 
has served the longest period(s) of time as 
a member of said Board shall preside at 
said meeting. In the event that more than 
one member of the Board of Governors 
has so served for the longest identical pe- 
riod of time, seniority of service will be 
determined in alphabetical order. 

Section 6. A quorum for the transac- 
tion of business at meetings of the Board 
of Governors shall consist of seven (7) 
members. 

Section 7. The President shall have 
the same right to vote as any other 
member of the Board of Governors. 


NO 


THE NUMISMATIST • JANUARY 1998 


ber pending action to be taken by the 
Board of Governors thereon not more 
than ninety (90) days after the effective 
date of such suspension. A member may 
be suspended or expelled pursuant to this 
Section 7 whether or not written charges 
are brought against him and without 
compliance with the requirements of Sec- 
tion 4 preceding, provided, however, that 
prior to suspending a member who has 
been charged with the commission of a 
criminal offense but who has not pleaded 
guilty thereto and has not been convicted 
thereof, the Executive Director shall no- 
tify such party as to the date and place of 
the meeting at which the Board will de- 
cide whether or not such party should be 
suspended pending the final determina- 
tion of the proceedings against him. Such 
notification shall be by written notice 
mailed to such party by registered or 
certified mail directed to him at the ad- 
dress last furnished to the Association. 
Such notice shall be so mailed at least 
thirty (30) days prior to the date of such 
meeting. Such party may submit a letter 
and/or other data to the Board in op- 
position to such suspension and may 
request and be given a hearing before 
the Board, in person or by representative, 
on such suspension. The Board shall not 
be required to postpone its consideration 
of such suspension and its action thereon 
by reason of the inability of such party to 
be present at such meeting. A member 
also may be suspended in compliance 
with the terms of this Section 7 pending 
the determination of any civil action 
brought against said member by any fed- 
eral, state or local government or gov- 
ernmental agency in which such mem- 
ber is charged with the commission of 
a criminal offense or civil offense regard- 
ing allegedly unethical or fraudulent con- 
duct, and such member also may be ex- 
pelled in compliance with the terms of 
this section for admitting to the com- 
mission of such criminal offense or civil 
offense regarding allegedly unethical 
or fraudulent conduct or being judicially 
determined to be responsible therefor in 
any such civil action. The Board may 
cause the result of any action under 
this Section 7 to be published in the 
official magazine. 


Section 8. The Executive Director 
may delegate to a Mediation Coordina- 
tor all of the duties of the Executive Di- 
rector set forth in Sections 4 through 7 of 
this Article III, however, the Executive 
Director may not delegate his obligation 
to notify a member of the Board’s action 
in censuring, suspending or expelling 
such member pursuant to Section 4(f) of 
this Article III; may not delegate the 
right to expel or suspend any mem- 
ber pursuant to Section 6 of this Arti- 
cle III; and shall have full responsi- 
bility for referring complaints to the 
Board of Governors. 

Section 9. A complainant shall have 
the right to appeal to the Board of Gov- 
ernors regarding any decision of the Me- 
diation Committee, other than a unani- 
mous decision of the members who 
rendered the decision. Such appeal shall 
be taken upon such terms as the Board 
may, from time to time, determine. As 
the Mediation Committee has no author- 
ity to take disciplinary action against a re- 
spondent, if a respondent refuses or fails 
to abide by the recommendation of the 
Mediation Committee, the complainant 
will automatically be referred to the 
Board by the Executive Director for a de- 
termination as to whether or not discipli- 
nary action should be taken. Therefore, 
there is no reason for a respondent to ap- 
peal. In the event that the Mediation 
Committee determines that the com- 
plaint should be referred to arbitration or 
litigation because of a factual dispute, the 
Board will decide whether or not such 
determination is correct. If the Board de- 
cides that such determination is incor- 
rect, it will not make a decision as to the 
merits of the complaint but will refer the 
complaint back to the Mediation Com- 
mittee for its recommendations. With re- 
spect to any complaint which the Media- 
tion Committee is unable to resolve, each 
party thereto shall have the right to re- 
quest that the Mediation Coordinator 
implement a procedure to submit the dis- 
pute for voluntary and binding arbitra- 
tion at the expense of the parties. The ex- 
penses shall be borne as the arbitrators 
shall determine. The parties shall utilize 
the facilities of the American Arbitration 
Association, headquartered in New York, 


New York, for such purpose, under a 
submission agreement voluntarily signed 
by each of the parties. No party shall be 
compelled to arbitrate in the absence of 
his/her consent. 

Section 10. All advertisements of any 
company published in The Numismatist 
and all advertisements and printed mate- 
rial of any company in which an ANA 
membership logo shall appear or in which 
such company shall claim ANA member- 
ship shall disclose the name(s) and ANA 
membership number(s) of one or more 
principal officers of that company. 

The principal officer(s) of any com- 
pany shall be responsible for the satisfac- 
tion of any complaints submitted to the 
ANA based upon any act or omission by 
such company or any officer(s), direc- 
tors), einployee(s) or agent(s) thereof 
acting on behalf of such company and 
such principal officer(s) may be expelled 
or suspended from ANA membership by 
reason of such act or omission, irrespec- 
tive of whether or not such principal offi- 
cers) has participated therein. In addi- 
tion thereto, if the ANA Board determines 
that a complaint against a company is jus- 
tified, such company shall be ineligible 
for a bourse table at an ANA convention 
until such complaint is resolved to the 
satisfaction of the ANA Board. 

The term “company” shall include any 
corporation or partnership or any indi- 
viduals) operating under a firm name. 
The term “principal officer” of a com- 
pany shall mean (1) any officer, manager, 
partner, owner or part-owner of that 
company who has authority to cause that 
company to satisfy a justified complaint; 
(2) any person who has been designated 
by that company as one of its officers in 
any advertisement, communication or 
other written instrument; or (3) any per- 
son who has agreed to assume responsi- 
bility for satisfying the complaint against 
that company. 

Any company referred to herein shall 
furnish one or more names of its princi- 
pal officers to the ANA and shall notify 
the ANA in writing as to any addition to 
or deletion from any name(s) so fur- 
nished to the ANA. Any officer, partner, 
manager, owner or part-owner of any 
company who refuses or fails to furnish 
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(2) Notify the Respondent of the 
referral of the charge against him 
and of the date set for the Board’s 
consideration of the same by regis- 
tered or certified mail directed to 
him at the address last furnished to 
the Association. A copy of this Arti- 
cle III of the bylaws shall accom- 
pany said notice and shall serve 
as advice of the rights provided 
to a Respondent in such proceed- 
ings and of the possible conse- 
quences of disciplinary proceedings 
under this section. 

(d) Upon the written application of the 
Respondent at any time prior to the con- 
sideration of the charge by the Board in 
session at the time and place given in the 
notice to the Respondent, said Respond- 
ent may request and shall be given a full 
and fairly conducted hearing before the 
Board on the charge brought against 
him. The Respondent shall have the right 
to cross-examine the witnesses who tes- 
tify against him and to present witnesses 
on his own behalf. 

(e) In the absence of such written ap- 
plication for a hearing pursuant to para- 
graph (d) hereof, the Board shall consider 
the complaint upon such evidence as may 
appear from the complaint, the Executive 
Director’s investigation, and such written 
defense or explanation as the Respondent 
may submit, and shall rule upon the same 
under such rules and regulations as it 
may adopt. 

(f) The Board may dismiss charges or 
it may censure, suspend or expel a Re- 
spondent. The Executive Director shall 
promptly send such Respondent a notice 
of the Board’s action by registered or cer- 
tified mail, return receipt requested, di- 
rected to the Respondent at the address 
last furnished to the Association. The Re- 
spondent shall have the right to submit to 
the Executive Director an application to 
the Board for reconsideration of the 
Board’s action, which application must be 
received by the Executive Director within 
thirty (30) days after the date of delivery 
or attempted delivery of such notice to 
the Respondent as evidenced by said re- 
turn receipt. 

If such application is received within 
said thirty- (30-)day period, the Board’s 


action with respect to the censure, sus- 
pension or expulsion of the Respondent 
shall be held in abeyance and not pub- 
lished in The Numismatist pending the 
Board’s disposition of such application. 
The Executive Director shall notify the 
Respondent of the time and place set for 
the Board’s consideration of said applica- 
tion by registered or certified mail di- 
rected to the Respondent at the address 
last furnished to the Association, and, upon 
advance notification to the Executive Di- 
rector, the Respondent shall have the 
right to appear at said time and place to 
present evidence in support of said appli- 
cation. If such application for reconsider- 
ation is not received by the Executive Di- 
rector within said thirty- (30-)day period, 
or if said application is denied, the cen- 
sure, suspension or expulsion of the Re- 
spondent shall be deemed final, no fur- 
ther application for consideration thereof 
shall be accepted and, unless otherwise 
directed by the Board, the Executive Di- 
rector shall cause such disciplinary action 
and the grounds therefor to be published 
in The Numismatist. Such charge may be 
made only by a person who is a member 
of the Association at the time of the trans- 
action on which the complaint is based 
and at the time of making the complaint 
to the Executive Director. If the complain- 
ing party ceases to be a member of the As- 
sociation at any time prior to the disposi- 
tion of the complaint, the Association, with 
the approval of its Executive Director or its 
mediation committee or its Board of Gov- 
ernors, may dismiss the complaint without 
taking further action thereon. 

Section 5. In the event that a com- 
plaint involves a disputed question of 
fact, which may be resolved only by tak- 
ing the testimony of the parties in the 
complaint and/or other witnesses and de- 
termining whether or not such testimony 
is true or false, the Executive Director 
will not be required to refer such com- 
plaint to the Board of Governors but in 
lieu thereof may recommend that the 
parties resolve such complaint by arbitra- 
tion or litigation. 

Section 6. The Executive Director 
shall have the right to expel or suspend 
any member who fails to respond to 
a complaint or who fails to pay any in- 


debtedness to the ANA that is three (3) 
months overdue, or fails to return any 
library book or other property to the 
ANA within two (2) months after de- 
mand is made therefor. In any such case, 
the complaint will not be referred to the 
Board of Governors, but the action of the 
Executive Director will be reported to 
the Board, and no publication will be 
made thereof until fifteen (15) days after 
the mailing of a notice of such action to 
all members of the Board. No such ex- 
pulsion or suspension shall take place un- 
til twenty (20) days after the Executive 
Director has given the notice required 
under the provisions of Section 4 of this 
Article III. No such expulsion or suspen- 
sion will take place in the event that any 
member of the Board makes a request in 
writing to the Executive Director that the 
matter be brought before the Board. The 
Executive Director may reinstate any 
member who has been expelled or sus- 
pended under this Section in the event 
that such member has complied with all 
requirements necessary to cure the de- 
fault on which such disciplinary action 
was based. In such case , the Executive 
Director may dispense with the necessity 
of filing a new membership application 
and may permit such member to retain 
his original membership number. 

Section 7. Whenever the Board of 
Governors is informed (through sources 
deemed by the Board to be reliable) that 
a member has been indicted or otherwise 
prosecuted for the alleged commission of 
a criminal offense, the Board of Gover- 
nors may suspend such member pending 
the final determination of such proceed- 
ings. In the event that the Board of Gov- 
ernors (through sources deemed by the 
Board to be reliable) is informed that a 
member has pleaded guilty to the com- 
mission of a criminal offense or has been 
judicially convicted of committing a 
criminal offense, the Board may expel 
such member unless an appeal is pending 
from the conviction upon which the ex- 
pulsion was based and the Board has been 
informed thereof. In the event that a 
member has pleaded guilty to the com- 
mission of a felony or if such member has 
been judicially convicted thereof, the Ex- 
ecutive Director may suspend such mem- 
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objection and the nature thereof, and re- 
quest an answer thereto within twenty 
(20) days after the applicant’s receipt or 
rejection of said notice. After the expira- 
tion of said twenty- (20-)day period, the 
Executive Director shall present such 
written objection, the applicant’s answer 
thereto, if any, and all other available in- 
formation relating thereto to the Board 
of Governors for a determination as to 
whether or not to revoke the member- 
ship to which such objection has been 
made. In the event that such membership 
is revoked, the admission fee and dues 
shall be refunded. In the event that such 
membership is not revoked or if no ob- 
jection is made thereto as hereinbefore 
provided, the applicant’s membership 
will remain in effect. 

Section 4. 

(a) The dues of Regular Members, 
Club Members, Associate Members, Jun- 
ior Members and Life Members shall be 
in an amount or amounts to be deter- 
mined by the Board of Governors. 

(b) Honorary Members, Special Mem- 
bers and members receiving 50-year 
membership gold medals shall not be re- 
quired to pay dues. 

(c) An admission fee, in an amount 
to be determined by the Board of Gov- 
ernors, shall be payable by each ap- 
plicant for Regular Membership and 
Club Membership. 

Article III 

Members — Resignation, 
Suspension and Expulsion 

Section 1 . No member shall be per- 
mitted to resign from the Association 
while he is indebted to it in any manner 
or while charges are pending against him, 
unless his resignation is approved by the 
Board of Governors. In the event of such 
approval, the granting of any subsequent 
application for membership or reinstate- 
ment to such member must be approved 
by said Board. 

Section 2. Each member shall pay his 
dues in advance for each one- (l-)year 
period commencing on the day of the 
month on which such member’s applica- 
tion, admission fee and dues were re- 
ceived by the Executive Director. If a 


member is delinquent in the payment of 
his dues for more than ninety (90) days, 
his membership shall be deemed to be 
terminated and his name shall be re- 
moved from the membership rolls and 
mailing list. Any member whose mem- 
bership has been so terminated or who 
has resigned may be reinstated upon pay- 
ment of arrearages due at the time of 
suspension or resignation, as well as all 
subsequent dues to date, provided no 
charges are pending against him, and in 
such case, only if the charges are with- 
drawn or dismissed. If the aforesaid pay- 
ments are not made, then the member 
whose membership has been terminated 
must apply as a new member and receive 
a new membership number if admitted. 

Section 3. 

(a) Any member committing any un- 
ethical act in his dealings with others, un- 
justly defaming the character of any other 
member, interfering with the activities of 
the Association, committing a criminal 
offense, engaging in conduct unbecoming 
a member, engaging in conduct prejudi- 
cial to the welfare of the Association, or 
failing to respond to a complaint made 
pursuant to Section 4 of this Article III, 
shall be subject to expulsion as here- 
inafter provided. 

(b) The selling and/or trading by any 
member on three or more occasions of 
counterfeit or altered numismatic items 
irrespective of his lack of knowledge 
as to the authenticity thereof, may be 
deemed to constitute conduct unbecom- 
ing a member and prejudicial to the wel- 
fare of the Association. 

(c) The selling and/or trading by any 
member on one or more occasions of 
counterfeit or altered numismatic items 
with knowledge as to the lack of au- 
thenticity thereof, shall be deemed to 
constitute conduct unbecoming to a 
member and prejudicial to the welfare of 
the Association. 

(d) The selling and/or trading of re- 
productions generally accepted and col- 
lected by numismatists and not in any 
way misrepresented as genuine shall not 
be deemed to constitute conduct unbe- 
coming a member or prejudicial to the 
welfare of the Association. 

(e) The advertising or offering for sale 


or trade of any coin which has been 
whizzed, and which is represented to be a 
higher or of a more nearly perfect condi- 
tion than was the coin prior to its being 
whizzed, shall be deemed to constitute 
conduct unbecoming a member and prej- 
udicial to the welfare of the Association. 
A whizzed coin is one from which metal 
has been removed by one or more means, 
such as engraving, acid treatment, buff- 
ing, burnishing, sandblasting, vapor hon- 
ing, or whisking with a brush of brass or 
other metal. 

Section 4. 

(a) Whenever it is charged in writing 
and with particularity, by a person re- 
ferred to herein as the Complainant, that 
any member, referred to herein as the 
Respondent, has engaged in or is engag- 
ing in the acts or practices described in 
Section 3 of this Article III, the Executive 
Director shall notify the Respondent of 
the charge against him by mailing a writ- 
ten copy thereof or a summary thereof by 
registered or certified mail directed to 
him at the address last furnished to the 
Association. An investigation of such 
charge will be undertaken by the Exec- 
utive Director or by such personnel as he 
shall designate. Such charge may be 
made by any person, including the Exec- 
utive Director. 

(b) If the Executive Director deter- 
mines after such investigation that it is 
not probable that the Respondent has en- 
gaged in or is engaging in the acts or 
practices described in Section 3 of this 
Article III, he shall notify the Com- 
plainant of his determination. If he deter- 
mines that such acts or practices are or 
have been engaged in, he shall, in appro- 
priate cases, endeavor to eliminate such 
practices by informal methods of confer- 
ence, conciliation and persuasion. 

(c) If the Executive Director fails to ef- 
fect the elimination or reconciliation of 
the acts or practices complained of or if 
he determines that such efforts are inap- 
propriate, he shall: 

(1) Refer said complaint to the 
Board of Governors for its consider- 
ation at a meeting to take place not 
less than sixty (60) days after said 
complaint or a summary thereof has 
been mailed to the Respondent. 
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the Association at the time Honorary 
Membership was conferred upon them. 

(d) Member clubs may not hold office. 

Section 3. Regular members shall be 
those individuals now Regular Members 
in good standing and those hereafter ad- 
mitted as Regular Members in the man- 
ner hereinafter set forth: 

(a) Any individual of good moral char- 
acter, 18 years of age or over, shall be eli- 
gible for Regular Membership. 

(b) Every full-time employee of the 
Association, 18 years of age or over 
(other than any appointed officer or 
staff member referred to in Article IV, 
Section 4(g) hereof), may be a Regular 
Member of the Association for the dura- 
tion of his employment without payment 
of an admission fee or dues. 

Section 4. Any nonprofit numismatic 
club, society, association or corporation, 
and any museum, archives, public library 
or school shall be eligible for Club Mem- 
bership, provided the applicant is ap- 
proved by the Executive Director. Any 
applicant for a club membership shall 
submit to the Executive Director, at his 
request, copies of such applicant’s consti- 
tution and bylaws. 

Section 5. Associate Members shall be 
those individuals now Associate Members 
in good standing and those persons here- 
after admitted as such in the manner 
hereinafter set forth: 

(a) Any individual who is a son, daugh- 
ter or spouse of a Regular Member or 
Life Member in good standing, snail be 
eligible for Associate Membership, pro- 
vided his application is approved in writ- 
ing by such member. 

(b) Any Associate Member, 1 8 years of 
age or over, in good standing, may be- 
come a Regular Member upon due appli- 
cation therefor to the Executive Director 
and payment of the admission fee and 
one year’s advance dues, provided, how- 
ever, that no admission fee will be re- 
quired if such Associate Member makes 
such application during his eighteenth 
year. Any such applicant shall retain his 
Associate Membership number. 

(c) An Associate Member shall be re- 
quired to maintain the same mailing ad- 
dress as the Regular or Life Member with 


whom he/she is associated. 

Section 6. Junior Members shall be 
those individuals now Junior Members in 
good standing and those persons here- 
after admitted as such in the manner 
hereinafter set forth: 

(a) Any individual of good moral char- 
acter less than 18 years of age shall he el- 
igible for Junior Membership, provided 
such individual’s application is approved 
in writing by two persons, at least one of 
whom is a parent or guardian of the ap- 
plicant and at least one of whom is a 
member in good standing. 

(b) During the minority of a Junior 
Member, his membership number shall 
be preceded by the letter “J.” Upon 
reaching his majority, the said Junior 
Member shall automatically become a 
Regular Member entitled to all the privi- 
leges thereof. 

Section 7. Life Members shall be 
those individuals, numismatic clubs and 
kindred associations now Life Members 
and those individuals and clubs hereafter 
admitted as such in the manner here- 
inafter set forth: 

(a) Any individual or numismatic club 
shall be eligible for Life Membership. 
Such Life Membership may be bestowed 
by the Board of Governors by its own ac- 
tion upon a member who has rendered 
the Association some special service. 

Section 8. Honorary Membership 
may be conferred only by the Board of 
Governors upon any person who has ren- 
dered the Association or the science of 
numismatics some particular or note- 
worthy service or who is considered de- 
serving of the special and distinctive title 
of Honorary Member. 

Honorary Memberships shall be con- 
ferred upon the holders of the offices of 
Director of the Mint, Superintendent of 
the Denver Mint, and Director of the 
Bureau of Engraving and Printing for the 
duration of their terms of office. Upon 
the expiration of each such term, the Ex- 
ecutive Director shall notify the retiring 
director as to the termination of such 
membership and shall notify the succeed- 
ing director as to his selection as an Hon- 
orary Member for the duration of his/her 
term of office. 


Section 9. A Special Membership may 
be conferred by the Executive Director 
or the Board on any non-member of the 
Association who has rendered some spe- 
cial service to the Association, which 
Special Membership shall be limited to a 
period of one year. Special Members 
shall be entitled to all of the privileges of 
the Association set forth in Section 2 of 
this Article I, but shall not have the right 
to vote and hold office. 

Section 10. Any member of the Asso- 
ciation shall be eligible to become a Sus- 
taining Member upon making application 
therefor and paying such fees and dues 
and complying with such terms and con- 
ditions as the Board of Governors shall, 
from time to time, establish. The dues 
from such memberships shall be placed in 
a separate fund to be applied in such 
manner and for such Association pur- 
poses as may, from time to time, be des- 
ignated by the Board of Governors. 

Article II 

Membership-Application, 
Admission and Dues 

Section 1. Applications to become 
Regular Members, Club Members, Asso- 
ciate Members, Junior Members, Life 
Members or Sustaining Members shall be 
made in writing on forms prescribed by 
the Board of Governors. Such applica- 
tions shall furnish the name and address 
of the applicant and, if an individual, the 
date of birth and class of membership ap- 
plied for. 

Section 2. Such application and the 
admission fee and advance dues shall be 
transmitted to the Executive Director, 
and, upon the latter’s receipt thereof, the 
applicant shall be deemed to be a mem- 
ber of the Association, with all the rights 
of membership. 

Section 3. The Executive Director 
shall cause notice of each application for 
membership to he published in one issue 
of The Numismatist, the official magazine 
of the Association. Such notice will be so 
published twice a year. If written objec- 
tion to such admission is received by the 
Executive Director within thirty (30) days 
after such publication, he shall thereupon 
give the applicant written notice of such 
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ANA Federal Charter ; Bylaws and Codes of Ethics 


Federal Charter 
and Constitution 

Approved May 9, 1912; amended April 10, 1962. 

U.S. Statutes at Large, 62nd Congress, 
191 1-1913, Vol. 37, Part 1, Public Laws, 
as amended by Act of April 10, 1962, 
87th Congress, Public Law 87-433. 

CHARTER 106. — An Act to incorporate 
the American Numismatic Association. 

Be it enacted by the Senate and House 
of Representatives of the United States of 
America in Congress assembled, that 
H.O. Granberg of Oshkosh, Wisconsin; 
William A. Ashbrook of Johnstown, 
Ohio; Henry Chapman of Philadelphia; 
J.M. Henderson of Columbus, Ohio; 
Howland Wood of Brookline, Massachu- 
setts, together with such persons as they 
may associate with themselves, and their 
successors, be, and they hereby are, con- 
stituted a body corporate of the District 
of Columbia. 

Section 2. That the name of such 
body corporate shall be “American Nu- 
mismatic Association,” and by that name 
it shall have perpetual succession. 

Section 3. That the objects of the said 
corporation shall be to advance the 
knowledge of numismatics along educa- 
tional, historical and scientific lines in all 
its various branches; to assist in bringing 
about better cooperation between all per- 
sons interested in the coinage, circula- 
tion, classification, collection, sales, exhi- 
bition, use and preservation of all coins, 
bills and medals; to acquire and dissemi- 
nate trustworthy information bearing 
upon these topics; to promote greater 
popular interest in the science of numis- 
matology, and for the particular purpose 
of bringing the numismatists of America 
into closer relations with one another, 
and of promoting friendly feeling for one 
another through social intercourse, the 
interchange of ideas and discussions of 
mutual interests; to acquire, own, hold, 
and dispose of such personal property 


and own real estate for its own use, as 
may be necessary to properly carry into 
effect the purposes herein set forth; and 
to perform all such other acts and things 
as may be necessary to the full carrying 
into effect the said purposes, but such 
purposes do not include operations for 
pecuniary profit. 

Section 4. That the principal office of 
said Association shall be in the District of 
Columbia, but the Association through 
its representatives shall have power to es- 
tablish and maintain such other offices 
throughout America as the business of 
the Association may require. 

Section 5. That the control of such 
corporation shall be vested in a board of 
not less than five (5) governors, to be 
elected by the members of such Associa- 
tion. The incorporators hereof shall 
act as the Board of Governors for the 
first year and until others are chosen in 
their stead. 

Section 6. That the Board of Gover- 
nors shall have the power to make such 
prudential bylaws and regulations as they 
may deem proper for the management 
and control of the business and affairs of 
the Association not inconsistent with this 
Act or the laws of the United States of 
America. 

Section 7. That said Association shall 
further have power to have and use a 
common seal and to alter and change the 
same at its pleasure; to sue and be sued in 
any court of the United States or other 
court of competent jurisdiction; to take 
or receive for the purposes of the Associ- 
ation any gift, grant or device; and to ac- 
cept and administer any trust for the pur- 
poses of the Association. 

Section 8. That this Act shall be sub- 
ject to alteration, amendment or repeal at 
the pleasure of the Congress of the 
United States. 


Section 9. That this Act shall take ef- 
fect immediately on its passage. 

Bylaws 

The American Numismatic Association, 
in order to best effectuate the objects and 
purposes set forth in the Federal Char- 
ter granted to it by the Congress of 
the United States of America on May 9, 
1912, and amended April 10, 1962, does 
hereby adopt the following bylaws and 
regulations. 

This printing reflects changes through October 
1997. Changes enacted since the last printing ( Jan - 
uary 1 996) are highlighted in bold, italic type. 

Article I 

Members— Eligibility and 
Privileges 

Section 1 . The membership of this As- 
sociation shall consist of Regular Mem- 
bers, Club Members, Associate Members, 
Junior Members, Life Members, Sustain- 
ing Members, Honorary Members and 
Special Members. Memberships are not 
transferable from one person to another. 

Section 2. All members shall be enti- 
tled to all the privileges of the Associa- 
tion, including the right to vote, hold of- 
fice (subject to any limitations set forth in 
Article IV, Section 1(a) or in Article V 
hereof) and receive the official publica- 
tions of the Association, except that: 

(a) Associate Members shall not be en- 
titled to hold office or receive the official 
publication of the Association. 

(b) Members under 21 years of age 
may not hold office. A member under 18 
years of age may not borrow books from 
the Association Library unless his/her 
parent or guardian shall guarantee the re- 
turn thereof in their condition at the time 
of such borrowing. 

(c) Honorary Members shall not be el- 
igible to hold office unless they were 
Regular Members or Life Members of 
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GENERAL INSTRUCTIONS 


THE AMERICAN NUMISMATIC ASSOCIATION 
AUTHENTICATION BUREAU: 

• Renders an opinion whether a numismatic item is genuine or otherwise, including authenticating of all coins 
(U.S., foreign, ancient) tokens, medals, and paper money (including obsolete U.S.). 

• Issues a photo certificate with a registration number on genuine items. 

• Cannot determine initial insurance valuation of items-values must be supplied by the submitter. 

• Provides reference attributions if possible. 

• Uses its network of numismatic experts on a consulting basis for those items requiring additional examination 
and opinions. 

• Provides counterfeit diagnostics on non-genuine specimens. 

• Provides certification services for ANA members only. 

• Provides additional information on membership services. 

Authentication'll us 

Fee for Authentication Plus+ $5.00 each additional evaluation question 

Authentication Plus+ service provides evaluations not included in the standard certification process. Those sub- 
mitting coins for certification can request additional data, including, but not limited to: rarity, value, weight, dia- 
meter, specific gravity, variety, surface characteristics, reflectivity, originality, type of counterfeit, reed count, and 
recommended references for further research. List item number and questions on a seperate sheet. 


ADMINISTRATIVE 

• Please submit items in easy access holders. Mark holders with matching submission numbers. 

• Fee schedule: $23 per item for specimens valued up to $4,999 each. For items valued at $5,000 or more the cost 
is $40 per specimen. Both genuine and counterfeit determinations will be at full charge. Sufficient return 
postage must be included with each submission. Postage only will be billed if no decision is reached. 

• ANA will provide free insurance up to $1,000 per item valued under $5,000 (average). $5,000 worth of free in- 
surance, will be provided for each item valued at $5,000 or more. Shipments valued higher are charged $1.00 
per thousand dollars of additional valuation, (see worksheet). This insurance covers only the period in which 
an item is in ANA's possession. (See #7 under ANA's Liability.) 

• The ANA fee structure is predicated in part on accurate valuation of coins for insurance purposes. Overvalua- 
tion, even within the stated limits, raises costs and may result in a rate increase. 

• Payment is due in full with order. Items will not be processed until payment is received. 

• Reexamination requires submission of the certified item and the certificate. 

• Transfers require submission of original certificate (ANAAB will not reissue certificates bearing 
grade opinions). 


PHOTO CERTIFICATE 

• A black and white photographic certificate will be issued for newly authenticated items and for reexamination 
and transfer of previously authenticated items. 


ADDITIONAL INSURANCE WORKSHEET 

• While in the possession of the ANA Authentication Bureau, each submitted item valued under $5,000 automat- 
ically will be insured for $1,000; each item valued at more than $5,000 will be insured for $5,000. 

• Additional insurance can be purchased for $1 per $1,000 of additional coverage: 

Additional insurance desired per item $ x $1 per thousand = $ 

IN THOUSANDS OF DOLLARS TOTAL INSURANCE FEE 

(ADD TO FEE CALCULATION ON FRONT OF FORM) 
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APPLICATION FOR AUTHENTICATION 

ANAAB 

American Numismatic Association Authentication Bureau 

818 North Cascade Avenue • Colorado Springs, CO 80903-3279 
719/632-2646 • Fax 719/634-4085 


Applicant (Please Print or Type): Ship to (if different): 

Name Name 

(Last) (First) (Last) 


FOR OFFICE USE ONLY 

P.O. IN 

P.O. OUT 

DATE 


(First) 


Address 


Address 


City 

State 

City 

State 

Zip Davtime Tel. ( 


Zip Davtime Tel. ( 

) 

ANA Member # 


ANA Member # 



Fee Schedule: The cost is $23 per item for specimens valued up to $4,999 each. For items valued at $5,000 or more, the cost is 
$40 per item. LI Reexam: $15 per item □ Transfer: $10 per item (ANAAB-certified items only) □ Plus + Fee: $5 per question. 


COIN # 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

□ REEXAM 

□ TRANSFER 

Authentication l*ius 

ISSUE CERTIFICATE TO 

OWNER'S 

VALUE 














































I TOTAL INSURED VALUE 

$ 


.Authentication Plus 

An additional service that provides data not offered in the standard certification procedure, the following evaluations include, but are not limited 
to: rarity, general value, weight, diameter, specific gravity, variety, recommended references, surface characteristics, reflectivity, originality, type 
of counterfeit, reed count, etc. See reverse for more information. 

LIMITATION OF ANA S LIABILITY 

I hereby understand and agree that I am submitting the above-described item(s) to American Numismatic Association (ANA) for authentication under the fol- 
lowing terms and conditions: 

1. Tne opinion to be rendered by ANA as to the authenticity of said item(s) represents the opinion of the examiners retained by ANA to authenticate items. Such 
opinion does not constitute a guarantee that other competent examiners will not reach a different conclusion. 

2. Any certificate of authentication issued pursuant nereto is not assignable and ANA's 
liability thereunder extends only to the party to whom said certificate is issued. ANA is 
not liable to any other party who may acquire said item(s) by purchase or otherwise in re- 
liance upon said certificate or to any other party whatsoever. 

3. ANA's liability under said certificate is limited to any claim made within a period of 
six years from the date thereof, irrespective of whether or not the party to whom said cer- 
tificate is issued discovered or failed to discover any authentication error therein during 
said six-year period. 

4. ANA's liability for any error in the authentication of any item described in the certifi- 
cate issued pursuant hereto is limited to the owner's value thereof set forth herein, or the 
true value thereof on the date of the within application, or the sum of $100.00, whichever 
is the lowest. ANA is not liable for any increase in the value of any such item since the 
date of the within application, or for any interest on any amount payable under said cer- 
tificate. 

5. Applicant hereby grants ANA permission to use or dispose of, in any manner what- 
soever, any and all photographs of said item(s) and any information obtained from the ex- 
amination thereof, for any lawful purpose. 

6. In view of ANA's policy that all packages of items transmitted to ANA for authenti- 
cation are opened in the presence of two ANA employees, the determination of said em- 
ployees as to the item(s) received by ANA and/or not received by ANA shall be final, 
conclusive and binding upon the applicant in any dispute with respect to ANA's receipt 
of such items. 

7. The insurance referred to herein covers the period from ANA's receipt of a coin to its 
delivery thereof to a representative of the United States Postal Service for return to Appli- 
cant by Registered Insured Mail. ANA will not be liable for the subsequent loss or theft of 
or damage to such coin or the failure of the U.S. Postal Service to maxe delivery thereof, 
but will assist Applicant in completing a Postal Service claim form therefore. 


Signature of Applicant Date. 


FEE CALCULATIONS 

No. of 

Items Rate 


FEES: x $23.00 

$ 

FEES: x $40.00 

$ 

PLUS+ FEES: x $5.00 

$ 

POSTAGE (1 item) $7.00: 

$ 

EACH ADDITIONAL ITEM $1.00 ea.: 

$ 

ADDITIONAL INSURANCE: 

See worksheet on back) 

$ 

TOTAL THIS ORDER: 

$ 
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Authenticating the 1972 
Doubled-Die Obverse Cent 

Popular with collectors of errors and 
United States coins alike, the 1972 
Lincoln Memorial cent with dou- 
bled-die obverse is the product of a 
single set of obverse/reverse dies. 
While the doubling on this piece 
(most notably on the lettering and 
the date) is not as strong as that on 
the 1955 cent, it is stronger than the 
1995 error of the same type. 

Counterfeits, struck from one-to- 
one transfer dies, began to show up 
in the late 1970s, when genuine 
specimens retailed for $200 to $300 
each. As with most fakes produced 
from transfer dies, bogus 1972 dou- 
bled-die obverse cents lack detail, die 
polish, die erosion and luster. These 
diagnostics are most evident when 
suspect coins are compared side-by- 
side with genuine specimens. 

The physical characteristics of 
genuine and counterfeit specimens, 
such as weight, diameter and thick- 
ness, are very similar and thus can- 
not be used as indications of authen- 
ticity. Often the edges of counterfeit 
cents are squared off, whereas gen- 
uine specimens have a beveled edge. 
(The counterfeit’s square edge re- 
sults from the extra pressure applied 
to the planchet in an effort to get 
the most detail from the already 
weak transfer dies.) 

Authentic coins also display die 
markers that are not evident on 
counterfeits. Genuine 1972 dou- 


LIBERTY as it appears on genuine (top) 
and counterfeit (bottom) coins. Note 
the rough, weakened image on the 
counterfeit. 


Compare the date on a genuine cent 
(left) with that on a counterfeit (right). 
Note the ragged appearance of the nu- 
merals on the counterfeit. 


Genuine: Die polish between rim and 
IN and G of IN GOD WE TRUST. 


Counterfeit: Tops of letters in IN GOD 
WE TRUST fade at rim. 


Genuine: Die 
scratch between I 
and T in UNITED. 


Counterfeit: Die 
chip above I and T 
in UNITED. 


Compare the ON in ONE on a genuine 
cent (top) with that on a counterfeit 
(bottom). On the counterfeit, note the 
raised metal on the bottom of the O. 


Actual Size: 19.05mm 

Genuine 1972 doubled-die obverse 
Lincoln Memorial cent. 


bled-die obverse cents have a die 
gouge on the reverse above the D in 
UNITED. Counterfeits replicate this 
diagnostic, but not the fine lines of 
die polish particular to original coins 
only, notably on the obverse be- 
tween the rim and IN GOD WE 
TRUST and on the reverse between 
the I and T in UNITED. 

Diagnostics of both genuine and 
counterfeit specimens are illustrated 
here. Collectors are advised to sub- 
mit suspect coins to the ANA Au- 
thentication Bureau for verification.* 
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Experience and Caution — Both Are Priceless 


A lthough this column 
largely is devoted to numis- 
matic preservation, one of its 
underlying themes has been the im- 
portance of actual visual and hands-on 
experience with coins. A car mechanic 
can learn only so much from a book 
or video; he has to work on real-life 
problems to become proficient in his 
trade. The analogy translates well to 
numismatics; when you are critically 
examining a coin, the accuracy of 
your evaluation is linked directly to 
your understanding and experience. 

This may sound like common 
sense to many, but you would be 
surprised how often I hear questions 
like, “How can that coin have two 
major marks and still grade MS-65 
when the book says an MS-65 can 
have only one major mark?” My re- 
ply usually is greeted with confusion, 
puzzlement or even anger: “Because 
it’s worth MS-65 in the marketplace. 
You can’t learn to grade from a 
book — the book doesn’t buy, sell or 
collect coins.” 

At the ANA’s Summer Confer- 
ence in July, during a bull session on 
the “Preservation and Cleaning of 
Coins and Other Highly Classified 
Secrets,” I was reminded of the im- 
portance of experience and caution. 
The session was conducted by J.P. 
Martin, Tom Hallenbeck and me. 
J.P. and Tom brought various chem- 
icals, devices and containers to con- 
duct some real-life demonstrations, 
but, above all, to urge extreme cau- 
tion and emphasize the need for suf- 
ficient experience before attempting 
to clean any coin in any manner. 
Little did I know that the presenta- 
tion would leave a lasting impression 
on me. 

JANUARY 


As we began, we poured small 
quantities of various cleaning agents 
and solvents into small containers 
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made of plastic, styrofoam and 
metal. These were to be used in a 
demonstration of the relative ability 
of each cleaning agent to remove 
“PVC residue” (the nasty film left by 
polyvinyl-chloride flips) from contam- 
inated coins. Imagine the surprise of 
the audience of perhaps 150 people 
when we discovered that, in less than 
10 minutes, one of the chemicals had 
eaten through the bottom of its plas- 
tic cup and left a gooey, sticky mess 
on the table under it! 

We all enjoyed a good laugh, but 
later reflection underscored several 
key points of the talk we gave that 
evening. There are numerous “what 
ifs” in this situation, but the one that 
bothered me the most was what 
would have happened if, while using 
a chemical with which I was familiar, 
I had placed it and a valuable coin in 
a plastic cup and the chemical had 
eaten through the plastic? What 
would have happened to the coin? 
What potentially hazardous gases 
might be produced? I don’t even re- 
member which chemical it was that 
ate through the plastic cup, but I 
learned to be even more careful and 
was reminded of the value of real- 
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life experience. 

Q. I recently purchased an uncircu- 
lated set of Franklin half dollars in 
an older album. The album’s pages 
contain the softer PVC-style plastic, 
and many of the coins were coated 
with “green slime.” I successfully re- 
moved the slime with the help of a 
local coin dealer, but I still like the 
album. Is there any way to clean up 
its pages and re-use them if I place 
the coins in Kointains™? 

— M.B., Florida 

A. You may be able to replace the 
album pages with safer ones that do 
not contain polyvinyl chloride 
(PVC) — and the plasticizer that re- 
acts with a coin’s copper content to 
create the “green slime” you men- 
tion — but I wholeheartedly recom- 
mend against using the old, decom- 
posing pages for any numismatic 
purpose at all. Your Kointains™ 
idea is good. (For those unfamiliar 
with these holders, they are two- 
part, inert-plastic coin capsules that 
are slightly larger in diameter than 
the coin they are intended to con- 
tain.) They do a good job of protect- 
ing a coin’s surfaces from the dan- 
gers of atmosphere, humidity and 
handling. However, I would not use 
them in conjunction with any plastic 
containing PVC. 

I enjoy answering your questions, 
so keep them coming! Write to me 
in care of The Numismatist, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279; fax 
719/634-4085; or E-mail anaedi 
@money.org. Keep in mind that 
your comments may be published 
here or elsewhere in this journal. • 


101 




mm m , 

MERTVim*. 

Collections • Sets 
Accumulations 

Silver Dollars, Type, Gold, Commems, 

Paper Money, Keys & Commons in every grade 
from AG thru Gem Unc. 

To receive our high offer, ship your 
material by registered or insured 
mail. When received, we will evaluate 
your holdings and make an offer in 
the form of our same-day check. 

We also buy bullion gold and silver, diamonds, watches, 
political and sports memorabilia. 

SAM SLOAT COINS, INC. 

ANA LM 584 • Established 1961 
606 Post Road East, P.O. Box 192, Westport CT 06881 
800-243-5670 • (203) 226-4279 • FAX (203) 454-5578 



in numismatics. 

Coins appraised, auctioned, 
bought and sold 

SEND FOR YOUR FREE COPY OF 
THE RARCOA GOLD SHEET 


RARE COIN COMPANY 
OF AMERICA, INC. 

6262 South Route 83 
Willowbrook, Illinois 60514 
Phone 708-654-2580 
FAX: 708-654-3556 



E. Milas, Pres. 


LM 632 


U.S. GOLD SPECIALISTS 






MAJOR IMPORTER 
AND MARKETMAKER 
IN ALL U.S. GOLD 
COINS, IN ALL GRADES 
CERTIFIED OR RAW. 


SILVER DOLLARS: 
SINGLES, ROLLS, BAGS. 



• NUMISMATIC 
INVESTMENTS, 
INFORMATION AND 
COUNSELING FOR THE 
INVESTOR OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE AT ALL 
MAJOR COIN SHOWS 


NUMISMATIC EMPORIUM, INC. 



BRAD BOHNERT 

LM 4575 


"U.S. Gold Specialists' 
15165 Ventura Blvd., Suite 240 
Sherman Oaks, California 91403 

Fax: (818) 981-2621 
(818) 981-2723 



BRAD RODGERS 


ANA 86293 


100 


THE NUMISMATIST • JANUARY 1998 




Grading Flying Eagle Cents 


F OR SUCH A short-lived se- 
ries, Flying Eagle cents offer 
some interesting grading 
challenges. At least this is true of 
mint-state and proof specimens, as 
explained later in this column. 

Grading circulated pieces is a 
fairly straightforward process, and 
the various photographic guidebooks 
available to collectors and dealers 
are simple to use. Some allowance 
must be made for worn dies and/or 
weak strike. The latter problem of- 
ten is evident on this coin’s obverse, 
at the eagle’s head and tailfeathers. 
These are the points of relief di- 
rectly opposite the wreath on the re- 
verse, and this positioning some- 
times resulted in insufficient metal 
displacement at the moment of strik- 
ing. Thus, the eagle’s head and tail- 
feathers may be incompletely de- 
fined. In most instances, the coin 
market does not place a lot of em- 
phasis on quality of strike when 
grading, but it’s still important to 
learn the difference between ill- 
defined coins and those that are le- 
gitimately worn. 

Mint-state examples of the two 
dates issued for general circulation, 
1857 and 1858, vary widely in qual- 
ity. Contact marks usually are not a 
problem with these coins, as their 
hard, copper-nickel alloy proved 
quite resistant to the tumbling they 
received during shipping. 

The biggest issue in grading Fly- 
ing Eagle cents seems to be luster. 
Many examples are quite dull, either 
as made or because of harsh environ- 
mental conditions. Since such pieces 
typically grade low and can be diffi- 
cult to sell, the temptation to clean 
them has proved great. The abrasive 
cleaning to which so many have 


been subjected by non-numismatists 
or novice collectors often renders 
them uncertifiable. Usually, they are 


FROM ONE 

SEVENTY 

BY DAVID W. LANGE 


rejected by the major grading serv- 
ices when submitted for certifica- 
tion, although some will still encap- 
sulate “problem coins,” labeling 
them as such. 

A gray area of cleaning is the 
more sophisticated dipping process, 
which consists of immersing a coin 
briefly in a mild acid bath to strip 
away its toning. While this will not 
restore luster when a piece has been 
toned to the point of suffering envi- 
ronmental damage, it will brighten 
one that is only lightly or moder- 
ately toned. The experienced eye of 
a professional grader will be able to 
detect such dipping, but if it doesn’t 
have a negative impact on the coin’s 
appeal, it may still be certified, al- 
though at a somewhat lower grade 
than a coin whose brilliance is com- 
pletely original. 

Because of their hard alloy, cop- 
per-nickel planchets often did not 
completely fill the dies. In addition 
to showing specific areas of weak- 
ness, these coins also may retain the 
rough texture of an unstruck blank. 
This is most often seen at the high- 
est points of relief. If sufficiently dis- 
tracting, this may be cause for down- 
grading, as surface quality is very 


important in grading. 

Collectors frequently desire an ex- 
ample of the 1856 Flying Eagle cent, 
though technically, this is a pattern 
coin. Ironically, proofs of this date 
are far more common than business 
strikes. Just the opposite situation 
exists for 1857 and 1858, both of 
which are quite rare as proofs, yet 
may easily be found in various mint- 
state grades. 

Distinguishing proof and non- 
proof examples of the latter two 
dates is easy, as the proofs are fully 
brilliant and almost always quite well 
struck. The 1856 edition, however, 
varies dramatically in quality. In 
preparing his book about Flying Ea- 
gle and Indian Head cents, Q. David 
Bowers asked several professional 
numismatists, myself included, how 
they distinguish between proofs and 
business strikes of these coins. The 


Most experi- 
enced numisma- 
tists can easily 
identify a Flying 
Eagle cent that 
has been dipped. 


truth is, there’s no exact formula for 
telling them apart, given their irreg- 
ular quality of strike and surface, 
though I suspect that all or most 
were intended as proofs. Speaking 
on behalf of Numismatic Guaranty 
Corporation (NGC), I answered that 
when it comes to this particular type 
and date, graders call a coin a 
“proof” if it looks like a proof and 
“mint state” if it doesn’t. Though 
seemingly an oversimplification, this 
criteria is ultimately the most satisfy- 
ing and reliable, and meets the needs 
of the coin market. • 
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PCI 


prcse n ts to yon a remarkable year-end occasion 


Have ANY U.S. or FOREIGN COIN Graded, Authenticated & Encapsulated 

For Just $ 7 50 


■)f'T® 0 ffers you the best grading, authentication & encapsulation at the lowest cost 
M .M. and the fastest turn-around time of any third-party grading service. 


A LIST OF REASONS WHY YOU SHOULD CHOOSE PCI® 

■ Six working day service on all American coins— faster than any other service. 

■ Ten working day service on all Foreign coins — faster than any other service. 

■ Of the three major grading services, we are the only one to offer ail of the following special designations right on 
the label. Full Step Attribution for Jefferson Nickels, Full Bell Line Attribution for Franklin Halves, Fractional Designation 
of Horn Visibility for Buffalo Nickels, Three Tier Designation for “Cameo” Coins, Percentage of Toning for Silver Coins. 

■ The first service to offer encapsulation for problem coins that are typically returned to the submitter not 
graded, not documented, and not encapsulated by other services. 

■ Consistent high trading percentages in the distinguished publication "Coin Dealer Newsletter.” 

■ Federal Express return delivery at no additional charge to you . . . Someone has to be available to accept delivery 
during business hours, and all packages must be signed for. 


THIS OFFER EXPIRES THIRTY DAYS AFTER YOUR RECEIPT OF THIS PUBLICATION. 

NO MINIMUM OR MAX [MU M AMO LI NT OF COIN S ?EQUJ FOR SU BM[TTAL WITH TH IS OF F ER_ 


We offer our client* a choice of "Registered U.S. Mail” or “2nd Day Federal Express” at no extra charge. 
Please use the rates listed in the Coin Insurance & Return Shipping Chart for either service. 
Please specify delivery preference: □ Federal Express D U.S. Mail 
DATE & MINTMARK DENOMINATION OWNER’S DECLARED VALUE 


You must furnish a complete, exact, street address for the delivery of Federal Express packages. 

No indirect delivery, address changes, or forwarding allowed. Any attempts to do so results in 
additional charges that will be paid by you, the submitter. 

98% OF ALL COINS WILL BE SHIPPED ON OR BEFORE THE STH WORKING DAY AFTER WE RECEIVE THEM. 
COINS ARE ONLY INSURED FOR THE "OWNER'S DECLARED VALUE" It THE FEE ACTUALLY PAID. 


I._ 


(FOR MORE THAN 4 COINS, USE SEPARATE PIECE OF PAPER) 

CREDIT CARD # _____ _EXP. DATE L_ 


COIN INSURANCE & RETURN SHIPPING FEES 

$ 0.00 to $ 100 = $6.75 

$ 6001.00 t< 

j$ 7000 = $11.93 

$ 100.01 to $ 500 = $ 7.28 

$ 7001.00 t< 

>$ 8000 = $12.60 

$500.01 to $1000 = $ 7.88 

$ 8001.00 to $ 9000 = $13.28 

$1000.01 to $2000 = $ 8.SS 

$ 9001.00 to $10,000 = $13.95 

$2000.01 to $3000 = $ 9.21 

$10,001.00 t 

o $15,000 = $17.95 

$3000.01 to $4000 = $ 9.90 

$15,001.00 t 

o $20,000 = $2 1.95 

$4000.01 to $5000 = $10.58 

$20,001.00 t 

o $22,000 = $24.95 

$5000.01 to $6000 = $11.2$ 

$22,001.00 t 

o $25,000 = $28.75 


—DO NOT UNDERINSURE— 


PLEASE LIST EXACT DELIVERY ADDRESS TO AVOID ADDITIONAL SHIPPING EXPENSES 
CITY - STATE ZIP 


PHONE JL 


Total Coins Enclosed _ 


_ x $7.50 - $ 


Return Postage x $.50 Per Coin ■ $ 


Total Amount Enclosed 


CALL 1-800-277-2646 FOR A FREE SUBMITTAL PACKAGE, OR VISIT OUR WEB SITE @http:l/www.chattanooga.netlpci 
OR LOCATE US ON MOST SEARCH ENGINES BY SIMPLY TYPING “coin grading service” AT THE SEARCH PROMPT 

per Your Professional Coin Information, Grading, Authentication <£ Encapsulation Service 

P.O. BOX 8609 • CHATTANOOGA, TN 37414 (Please Call For Proper Street Delivery Address If Using Federal Express or United Parcel Service ) 
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National Numismatic Collection. It 
was he who informed me of the ex- 
istence of the Albion National Bank 
Third Charter printers proofs in the 
Smithsonian Institution. • 

Sources 

Bluestone, Barney, cataloger. Catalog of 
the Original Celebrated Albeit A. Grin- 
nell Collection of the United States Paper 
Cwrency, Part III. Syracuse, NY: 1945. 
“Both Dearings Plead Guilty but They 
Smile with Relief at the Thoughts of 
Prison.” Detroit Tribune (April 1912). 
Friedberg, Robert. Paper Money of the 
United States, 12th ed. Clifton, NJ: 
Coin and Currency Institute, 1989. 
Hickman, John, and Dean Oakes. Stand- 
ard Catalog of National Bank Notes. Iola, 
WT: Krause Publications, 1982. 

“Miss Hollon Tells Story,” Albion Evening 
Recorder (January 6, 1912), p. 1. 


Murray, Lawrence O. Letter to Organi- 
zation Division (January 18, 1912). 
“National Bank Fails.” Albion Leader 
(January 2, 1912), p. 1 . 

Palmer, Dr. Elmore. “Biographical 
Sketches.” Albion Mirror (November 6, 
1908), p. 1. 

“Suicide of the Cashier of the National 
Exchange Bank of Albion.” Homer In- 
dex (\pri\ 12, 1876), p. 3. 

“Total Losses of Albion National Bank 
Are Accounted for by the Dearings.” 
Jackson Citizen Press (January 29, 
1912), p. 1. 

An ANA member for more than 20 years , 
Frank Passic is on the board of governors of the 
Michigan State Numismatic Society and the 
Michigan Token and Medal Society. Since 1918 
he has served as numismatic curator at the 
Balzekas Museum of Lithuanian Culture in 
Chicago. Passic is a co- founder of the Lithuanian 
Numismatic Association and editor of its publi- 
cation, THE KNIGHT. 
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Each note bears two punched holes 
— one near the signature of Blanche 
K. Bruce (Register of the Treasury) 
and one near that of A.U. Wyman 
(Treasurer of the United States). 

A search of numismatic literature 
reveals that two $10 examples in 
“Fine” condition turned up in 1945, 
part of the great Albert A. Grinnell 
auction cataloged by Barney Blue- 
stone. Lot 1752, even then described 
as “a rare note,” realized $15, while 
Lot 2978 brought $14. Their where- 
abouts are unknown today. 

Albion National Bank Notes 
(Third Charter Period) 

The Albion National Bank is- 
sued a variety of Series 1902 notes: 
2,400 $10 and 800 $20 Third Char- 
ter “Red Seal” notes, and 1,764 $10 
and 588 $20 bills of the “Date Back” 


variety (with the dates 1902 and 
1908 flanking the vignette on the 
back of the note). Unfortunately, no 
individual notes are known to have 
survived; the printer’s proof sheets in 
the National Numismatic Collection 
represent the only extant examples. 

The proofs bear the signatures of 
Judson W. Lyons (Register of the 
Treasury) and Ellis H. Roberts 
(Treasurer of the United States). 
The $10 denomination features 
President William McKinley, while 
the $20 pictures Hugh McCulloch, a 
former Comptroller of the Currency 
and Secretary of the Treasury. The 
specimens bear a printed date of De- 
cember 17, 1904, while handwritten 
in the lower left outside margin of 
the $20 note is the date “January 20, 
1905.” No holes are punched in this 
particular proof sheet. 


While the Smithsonian’s 
proof sheets of National Bank notes 
have generated much interest, the 
Albion specimens are especially sig- 
nificant because of the scandals and 
misfortunes that beset the bank 
throughout its history. Readers 
might like to contact the Smithson- 
ian Institution to learn more about 
possible proof notes from their own 
communities. For more information, 
write to National Numismatic Col- 
lection, Museum of American His- 
tory, Smithsonian Institution, 10th 
and Constitution Ave., N.W., 
Washington, DC 20560. 

Acknowledgment 
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The Albion Bank Scandal 

continued from page 45 

of 9,700 $5 notes were produced for 
circulation, including 3,000 $10 and 
1,000 $20 bills. The subsequent “Se- 
ries of 1875” included 1,650 $10, 
and 550 $20 denominations. A 
search of numismatic literature — in- 
cluding auction catalogs, and records 
of museums and private collections 
— reveals that no examples of either 
series are known to have survived. 

The certified proof notes in the 
National Numismatic Collection 
carry the signatures of John Allison 
(Register of the Treasury) and A.U. 
Wyman (Treasurer of the United 
States), and a date of October 2, 
1865. The notes also bear oval 
“Specimen” stamps of the Bureau of 
Engraving and Printing with a date 


of July 6, 1891, obviously added 
years later. 

On the 10-10-10-20 combination 
proof sheet, the bank’s Charter No. 
1544 appears in block letters just 
outside the bottom margin of the 
$20 note, with a hand-written ver- 
sion in the lower left corner. The 
proof sheet contains four, small, 
punched holes in the national signa- 
ture area on each denomination. 

As is the case for all First Charter 
notes, the $5 denomination features 
two vignettes on the face — Christo- 
pher Columbus (left) and an Indian 
princess (right) — and Columbus’ 
landfall in the New World on the 
back. The face of the $10 note shows 
Benjamin Franklin conducting his 
famous electricity experiment (left) 
and Liberty soaring on an eagle 
(right); the back depicts DeSoto’s 


discovery of the Mississippi River. 
The $20 features vignettes of 
the 1775 Battle of Lexington (left) 
and Columbia (right) on the face, 
and the baptism of Pocahontas on 
the back. 

First National Bank of Albion 
Notes (Second Charter Period) 

The First National Bank of 
Albion issued 16,275 $10 and 5,425 
$20 Second Charter “Brown Back” 
notes (Series 1882). The Smithson- 
ian’s 10-10-10-20 proof sheet bears 
a hand-written date of March 23, 
1885, in the lower left outside mar- 
gin. Approval initials are found in 
the outside margins of the $20 note, 
and an oval, purple stamp of the Bu- 
reau of Engraving and Printing 
bears a date of May 29, 1891, which 
as before, was obviously added later. 
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Wanted To Buy 


Now Celebrating Our 34th. Year - Ship With Confidence - Immediate Payment! 


Half Cents 

Culls 5.00 VF 37.50 
Good 22.50 XF 49.50 
VG 25.00 AU 72.00 
Fine 30.50 Unc 126.00 
Large Cents 
Culls 1.75 VF 12.50 
Good 7.50 XF 27.00 
VG 9.00 AU 63.00 
Fine 9.50 Unc 81.00 
Flying Eagle Cent 
Culls 1.75 VF 22.50 
Good 11.00 XF 54.00 
VG 12.50 AU 90.00 
Fine 16.00 Unc 153.00 
Copper Nickel Cent 
Culls .00 VF 6.00 
Good 3.00 XF 13.50 
VG 4.00 AU 27.00 
Fine 4.50 Unc 40.50 
Indian Cent 
Culls .20 AU 9.00 
AG/G .50 Unc 14.00 
G/VG .95 Proof 54.00 
Indian Cent 1866 
VF 52.00 AU 117.00 
XF 90.00 Unc 153.00 
Indian Cent 1867 
VF 62.00 AU 117.00 
XF 87.00 Unc 162.00 
Indian Cent 1868 
VF 50.00 AU 100.50 
XF 78.00 Unc 144.00 
Indian Cent 1869 
VF 148.50 AU 234.00 
XF 180.00 Unc 270.00 
Indian Cent 1870 
AG/G 15.50 VF 130.50 
Good 23.00 XF 189.00 
VG 31.50 AU 207.00 
Fine 94.50 Unc 301.50 
Indian Cent 1871 
AG/G 18.00 VF 166.50 
Good 27.00 XF 202.50 
VG 40.50 AU 247.50 
Fine 130.50 Unc 292.50 
Indian Cent 1872 
AG/G 25.50 VF 180.00 
Good 38.50 XF 216.00 
VG 46.50 AU 252.00 
Fine 157.50 Unc 337.50 
Indian Cent 1873 
VF 29.50 AU 76.50 
XF 67.50 Unc 108.00 
Indian Cent 1874 
VF 25.00 AU 76.50 
XF 57.50 Unc 108.00 
Indian Cent 1875 
VF 25.00 AU 72.00 
XF 54.00 Unc 108.00 
Indian Cent 1876 
VF 34.00 AU 90.00 
XF 72.00 Unc 126.00 
Indian Cent 1877 
AG/G 204.00 VF 607.50 
Good 306.00 XF 855.00 
VG 364.50 AU 1,170.00 
Fine 481.50 Unc 1,418.00 


Indian Cent 1878 

VF 42.00 AU 108.00 
XF 70.00 Unc 126.00 
Indian Cent 1879 
VF 12.50 AU 29.50 
XF 27.00 Unc 45.00 
Indian Cent 1908 S 
AG/G 19.00 VF 36.00 
Good 28.50 XF 54.00 
VG 31.50 AU 85.50 
Fine 34.00 Unc 139.50 
Indian Cent 1909 S 
AG/G 114.00 VF 252.00 
Good 171.00 XF 270.00 
VG 202.50 AU 301.50 
Fine 216.00 Unc 355.50 
Indian Cents 
Complete Set 
1856-1909 G/VG 4,000.00 
Lincoln Cent 1909 S 
AG/G 16.00 VF 45.00 
Good 25.00 XF 58.50 
VG 30.50 AU 76.50 
Fine 36.00 Unc 85.50 
Lincoln 1909 SVDB 
AG/G 165.00 VF 355.50 
Good 247.50 XF 382.50 
VG 292.50 AU 405.00 
Fine 346.50 Unc 522.00 
Lincoln Cent 1910 S 
AG/G 2.50 XF 13.00 
G/VG 4.00 AU 31.50 
F/VF 5.00 Unc 38.50 
Lincoln Cent 1911 S 
AGG 6.50 XF 22.50 
G/VG 9.50 AU 43.00 
F/VF 11.50 Unc 81.00 
Lincoln Cent 1912 S 
AGG 4.00 XF 19.50 
G/VG 6.00 AU 36.00 
F/VF 9.00 Unc 54.00 
Lincoln Cent 1913 S 
AGG 2.25 XF 16.00 
G/VG 3.50 AU 36.00 
F/VF 4.50 Unc 72.00 
Lincoln Cent 1914 D 
AGG 39.00 VF 130.50 
Good 58.50 XF 301.50 
VG 73.50 AU 486.00 
Fine 90.00 Unc 697.50 
Lincoln Cent 1914 S 
AGG 4.00 XF 25.00 
G/VG 6.00 AU 54.00 
F/VF 7.00 Unc 121.50 
Lincoln Cent 1915 S 
AG/G 2.50 XF 18.00 
G/VG 3.50 AU 32.00 
F/VF 5.00 Unc 67.50 
Lincoln 1922 Plain 
AGG 96.00 Fine 270.00 
Good 144.00 VF 391.50 
VG 225.00 XF 990.00 
Lincoln Cent 1922 D 
AGG 2.50 G/VG 5.25 
Lincoln Cent 1931 S 
AGG 14.00 XF 27.50 
G/VG 21.50 AU 32.00 
F/VF 23.00 Unc 37.50 


Lincoln Cent 1955/55 

VF 301.50 AU 450.00 
XF 342.00 Unc 495.00 
Lincoln Cent 1972/72 
VF 72.00 AU 103.50 
XF 90.00 Unc 121.50 
Lincoln Cent Set 
1909-1940 GVG 600.00 
Two-Cent Pieces 
Culls 1.25 VF 15.00 
AGG 1.75 XF 21.50 
Good 6.25 AU 37.50 
VG 8.00 Unc 54.00 
Fine 13.50 Proof 202.50 
Three-Cent Silver 
Culls 1.25 VF 23.00 
AGG 2.00 XF 40.50 
Good 10.50 AU 76.50 
VG 12.50 Unc 108.00 
Fine 15.00 Proof 171.00 
Three-Cent Nickel 
Culls 1.25 VF 9.00 
AG/G 2.00 XF 10.50 
Good 6.25 AU 24.00 
VG 7.00 Unc 58.50 
Fine 8.00 Proof 99.00 
Bust Half Dimes 
Culls 2.00 VF 40.50 
Good 11.50 XF 72.00 
VG 17.00 AU 135.00 
Fine 18.00 Unc 189.00 
Seated Half Dimes 
Culls 1.25 XF 21.50 
GVG 6.25 AU 40.50 
Fine 9.00 Unc 85.50 
VF 9.50 Proof 162.00 
Shield Nickels 
Culls .75 XF 20.50 
G/VG 6.25 AU 36.00 
Fine 9.50 Unc 63.00 
VF 10.50 Proof 117.00 
Liberty 5c W/Cents 
Culls .15 XF 10.50 
AGG .40 AU 20.50 
GVG .75 Unc 36.00 
F/VF 2.25 Proof 90.00 
Liberty Nickel 1885 
AGG 126.00 VF 306.00 
Good 189.00 XF 414.00 
VG 202.50 AU 472.50 
Fine 252.00 Unc 585.00 
Liberty Nickel 1886 
AGG 36.00 VF 148.50 
Good 54.00 XF 189.00 
VG 76.50 AU 252.00 
Fine 108.00 Unc 346.50 
Liberty Nickel 1912 S 
AGG 21.00 VF 153.00 
Good 31.50 XF 315.00 
VG 38.50 AU 427.50 
Fine 63.00 Unc 531.00 
Buffalo Nickels 
No Date .10 Good+ .45 
Part Date .15 Proof 540.00 
Buffalo 5C 1913 DT2 
AGG 16.00 VF 44.00 
Good 24.00 XF 49.50 
VG 29.50 AU 73.50 
Fine 40.50 Unc 108.00 


Buffalo 5C1913ST2 

AGG 42.00 VF 112.50 
Good 63.00 XF 135.00 
VG 85.50 AU 180.00 
Fine 108.00 Unc 216.00 
Buffalo 5C 1914 D 
AGG 15.00 VF 44.00 
Good 22.50 XF 73.50 
VG 31.50 AU 90.00 
Fine 36.50 Unc 144.00 
Buffalo 5C 1918/7 D 
Good 252.00 Fine 607.50 
VG 360.00 VF 1,440.00 
5C 1937 D 3 Legged 
VG 157.50 XF 270.00 
Fine 166.50 AU 405.00 
VF 198.00 Unc 832.50 
Bust Dimes - Large 
Culls 3.00 VF 61.00 
Good 10.50 XF 193.50 
VG 12.50 AU 378.00 
Fine 22.50 Unc 607.50 
Bust Dimes - Small 
Culls 2.00 VF 36.00 
Good 9.00 XF 117.00 
VG 11.50 AU 211.50 
Fine 15.00 Unc 450.00 
Seated Dimes 
CuHs 1.00 VF 9.00 
Good 5.75 XF 13.50 
VG 7.00 AU 40.50 
Fme 8.50 Unc 85.50 
Barber Dimes 
Culls .40 AU 31.50 
AGG .50 Unc 63.00 
G/VG .65 Proof 162.00 
Barber Dime 1892 S 
AGG 17.00 Fine 94.50 
Good 26.00 VF 121.50 
VG 47.50 XF 148.50 
Barber Dime 1893 O 
AGG 8.00 Fme 67.50 
Good 12.50 VF 76.50 
VG 20.50 XF 94.50 
Barber Dime 1894 0 
AGG 18.00 Fine 112.50 
Good 27.00 VF 144.00 
VG 50.00 XF 202.50 
Barber Dime 1895 
AGG 27.00 Fine 211.50 
Good 40.50 VF 279.00 
VG 73.50 XF 315.00 
Barber Dime 1895 O 
AGG 99.00 Fme 450.00 
Good 148.50 VF 661.50 
VG 207.00 XF 1260.00 
Barber Dime 1895 S 
AGG 12.00 Fine 73.50 
Good 18.00 VF 99.00 
VG 24.00 XF 121.50 
Barber Dime 1896 0 
AGG 21.50 Fme 148.50 
Good 32.00 VF 202.50 
VG 55.50 XF 270.00 
Barber Dime 1896 S 
AGG 24.00 Fine 144.00 
Good 36.00 VF 171.00 
VG 58.50 XF 211.50 


Barber Dime 1897 O 

AGG 20.00 Fine 157.50 
Good 30.50 VF 198.00 
VG 53.00 XF 243.00 
Barber Dime 1901 S 
AGG 19.50 Fine 198.00 
Good 29.00 VF 225.00 
VG 46.50 XF 270.00 
Barber Dime 1903 S 
AGG 18.00 Fine 229.50 
Good 27.00 VF 292.50 
VG 46.50 XF 486.00 
Barber Dime 1904 S 
AGG 11.00 Fine 82.50 
Good 17.00 VF 108.00 
VG 28.50 XF 157.50 
Mercury 10c 1916 D 
AGG 240.00 Fine 832.50 
Good 360.00 VF 1,058.00 
VG 540.00 XF 1,755.00 
Mercury Dime 1921 
AGG 9.50 Fine 51.00 
Good 14.00 VF 112.50 
VG 22.50 XF 315.00 
Mercury IOC 1921 D 
AGG 18.00 Fine 79.00 
Good 27.00 VF 153.00 
VG 39.50 XF 342.00 
Mercury Dime 1942/1 
Good 189.00 VF 270.00 
VG 207.00 XF 288.00 
Fme 234.00 AU 324.00 
Twenty-Cent Pieces 
Culls 10.00 VF 72.00 
Good 40.50 XF 112.50 
VG 45.00 AU 202.50 
Fine 49.50 Unc 337.50 
Bust 25c - Large 
Culls 8.00 Fine 63.00 
Good 31.50 VF 171.00 
VG 40.50 XF 450.00 
Bust 25c * Small 
Culls 7.50 Fine 36.00 
Good 27.00 VF 58.50 
VG 31.50 XF 148.50 
Seated Quarters 
Culls 1.25 XF 34.00 
GVG 9.75 AU 90.00 
Fine 18.00 Unc 153.00 
VF 19.50 Proof 207.00 
Barber Quarters 
Culls 1.00 AU 72.00 
AGG 1.50 Unc 103.50 
G/VG 1.60 Proof 225.00 
Barber 25c 1896 S 
AGG 138.00 VG 306.00 
G 207.00 Fine 418.50 
Barber 25c 1913 S 
AGG 204.00 VG 472.50 
G 306.00 Fine 1,193.00 
Standing Quarter T1 
GVG 9.00 VGF 10.50 
Standing Quarter T2 
AGG 1.50 GVG 1.75 
Standing 25c 1916 
Good 697.50 Fine 1,305.00 
VG 1,080.00 VF 1,643.00 


25C 1917 DTI 

AGG 6.50 Fine 18.50 
Good 9.50 VF 36.00 
VG 12.50 XF 58.50 
25C 1917 ST1 
AGG 6.50 Fme 18.50 
Good 9.50 VF 42.00 
VG 11.50 XF 81.00 
25C 1917 DT2 
AGG 10.00 Fine 34.00 
Good 15.00 VF 42.00 
VG 18.00 XF 61.00 
25C 1917 ST2 
AGG 9.00 Fine 25.00 
Good 13.50 VF 37.50 
VG 15.00 XF 52.00 
25C 1918/7 S 
Good 720.00 Fme 1,328.00 
VG 900.00 VF 1,575.00 
25C 1919 D 
AG/G 22.50 Fine 73.50 
Good 34.00 VF 117.00 
VG 54.00 XF 189.00 
25C 1919 S 
AGG 21.50 Fine 73.50 
Good 32.00 VF 139.50 
VG 53.00 XF 256.50 
25C 1921 

AGG 27.00 Fine 99.00 
Good 40.50 VF 126.00 
VG 67.50 XF 180.00 
25C 1923 S 
AGG 66.00 Fine 171.00 
Good 99.00 VF 234.00 
VG 112.50 XF 301.50 
25C 1932 D 
G/VG 26.00 XF 85.50 
Fine 31.50 AU 171.00 
VF 40.50 Unc 324.00 
25C 1932 S 
G/VG 22.50 XF 43.00 
Fine 27.50 AU 85.50 
VF 32.00 Unc 189.00 
Bust Halves 
Culls 6.00 Fine 28.50 
Good 23.00 VF 32.00 
VG 26.00 XF 54.50 
Seated Halves 
Culls 2.50 Fine 28.50 
Good 12.00 VF 31.50 
VG 17.00 XF 49.50 
Barber Halves 
Culls 2.00 AU 180.00 
AGG 3.00 Unc 261.00 
G/VG 3.50 Proof 292.50 
Barber Half 1892 O 
AGG 57.00 Fine 180.00 
Good 85.50 VF 207.00 
VG 112.50 XF 288.00 
Barber Half 1892 S 
AGG 54.00 Fine 153.00 
Good 81.00 VF 193.50 
VG 105.00 XF 270.00 
Barber Half 1893 S 
AGG 33.50 Fine 108.00 
Good 50.00 VF 202.50 
VG 63.50 XF 283.50 


Barber Half 1896 S 

AGG 28.00 Fine 81.00 
Good 42.00 VF 135.00 
VG 54.00 XF 247.50 

Barber Half 1897 0 

AG/G 19.50 Fine 225.00 
Good 35.00 VF 450.00 
VG 55.50 XF 585.00 
Barber Half 1897 S 
AGG 49.00 Fine 175.50 
Good 73.50 VF 283.50 
VG 83.50 XF 450.00 
Barber Half 1913 
AGG 9.00 Fine 71.00 
Good 13.50 VF 126.00 
VG 18.00 XF 243.00 
Barber Half 1914 
AGG 12.00 Fine 108.00 
Good 18.00 VF 211.50 
VG 28.50 XF 328.50 
Barber Half 1915 
AGG 9.50 Fine 58.50 
Good 14.00 VF 135.00 
VG 18.00 XF 247.50 
Walking Half 1916 
AGG 12.00 Fine 36.00 
Good 18.00 VF 76.50 
VG 20.50 XF 99.00 
Walking Half 1916 D 
AGG 9.00 Fine 22.50 
Good 13.50 VF 49.50 
VG 15.00 XF 85.50 
Walking Half 1916 S 
AGG 36.00 Fine 85.50 
Good 54.00 VF 207.00 
VG 58.50 XF 337.50 
Walking Half 1919 
AGG 7.00 Fine 24.00 
Good 10.50 VF 103.50 
VG 13.50 XF 270.00 
Walking Half 1919 D 
AGG 5.00 Fine 29.50 
Good 8.00 VF 99.00 
VG 9.50 XF 378.00 
Walking Half 1919 S 
AGG 5.50 Fine 20.50 
Good 8.50 VF 99.00 
VG 11.50 XF 495.00 
Walking Half 1921 
AGG 36.00 Fine 126.00 
Good 54.00 VF 382.50 
VG 76.50 XF 967.50 
Walking Half 1921 D 
AGG 57.50 Fine 166.50 
Good 85.50 VF 468.00 
VG 108.00 XF 1,350.00 
Walking Half 1921 S 
AGG 10.00 Fine 40.50 
Good 15.00 VF 360.00 
VG 17.00 XF 3,420.00 
Bust Dollars 
Culls 85.00 VG 315.00 
AGG 174.00 Fine 382.50 
Good 261.00 VF 540.00 
Seated Dollars 
Culls 20.00 VG 77.00 
AGG 48.00 Fine 112.50 
Good 72.00 VF 148.50 


Shipping Instructions and General Information - Please Read 

Culls - coins with a full date and no holes. AG/G - coin must have at least a full Good obverse and no damage, the reverse can be AG. G+ - coin 
must be full Good or better and must not be damaged, discolored, corroded or otherwise undesirable. Check merchandise carefully and grade 
correctly. Package all merchandise securely and include an invoice that has your full name, address, city, state, zip code and phone number. 
Be sure to insure your package. Payment sent within 24 hours after processing. We reserve the rights to limit quantities and all prices are subject 
to market changes. We are strong buyers of all U. S. Coins from Half Cents to Silver Dollars, Gold, Commemoratives, Proof & Mint Sets, B. U. 
Rolls, and Large size Currency. If you are in our area and would like to bring your coins in for top dollar, call for an appointment with one of 
our buyers: Robert Jacobs or Michael Jacobs. If your collection warrants, we also travel to buy. Bank references upon request. 


c o<theHigh Buy,„ 



Visit Us At 
WWW.Jakesmp.com 

Robert H. Jacobs 
ANA Life Member 
#1343 


Jake's Marketplace, Inc. 

2955 N. Central Ave - Chicago, II 60634 

Phone - (773) - 725 - 1344 - Fax - (773) - 725 ■ 
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Membership News 



Wah Kui Young (left) proudly displays 
his ANA Presidential Award given by 
ANA Governor Helen Carmody on be- 
half of President Anthony Swiatek. The 
honor was presented at the Hawaii 
State Numismatic Association’s 34th 
anniversary convention in November. 

president; Byron Toma, second vice 
president; Gary Lau, secretary; Mar- 
ion F. Kendrick, treasurer; Charles 
Matsuda and Wah Kui Young, Hon- 
olulu Coin Club representatives; 
L.R. “Rick” Howsley and Walt 
Southward, Big Island Coin Club 
representatives; and Helen L. Car- 
mody, ANA representative. ANA 
Presidential Awards were presented 
to Wah Kui Young and Greg Hunt. 

This year’s show medal represents 
the first in a series on Hawaiian 
transportation and also celebrates the 
centennial of the Waipahu Sugar 
Mill. A limited number of 1 -ounce, 
.999 silver and matching bronze sets 
are available. To order, send a self- 
addressed, stamped envelope, and 
$25 plus $3 for postage and handling, 
to HSNA, P.O. Box 477, Honolulu, 
HI 96809. 



JAMES A. JOHNSON— ANA 12344 

James A. (“Jimmy”) Johnson Jr. died 
on September 9, 1997. He was 77. 
Johnson was a graduate of the Col- 
lege of William and Mary, and 
worked as a chemist for the State of 
Virginia for 47 years. 

An active numismatist, Johnson 
joined the ANA in 1946. He re- 
ceived his 25-year silver medal in 
1971 and his 50-year gold medal in 

1996. He was a life member of the 
Virginia Numismatic Association 
and served as its president from 1965 
to 1967. He also was a life member 
and past president of the Richmond 
Coin Club. In 1984 he was named a 
Numismatic Ambassador by Numis- 
matic News. 

Johnson is survived by two sisters, 
Mrs. James F. Briggs Jr. of Franklin, 
Virginia, and Mrs. William A. 
Wright of Richmond; and several 
nieces and nephews. 

JOSEPH L. MASSETTI— LM 343 

Joseph L. Massetti died on Novem- 
ber 5, 1997, four days before his 91st 
birthday. He was born in Philadel- 
phia in 1906. 

Massetti received his gold 50-year 
life membership medal at the ANA 
convention in New York in August 

1997. He founded the Philadelphia 
Coin Club in 1935 and the Main 
Line Coin Club in 1947. He con- 
ducted business with such numis- 
matic greats as B. Max Mehl and 
James F. Kelly. His collection was 
eclectic and comprehensive in all 
areas of numismatics. He truly was a 
numismatic scholar. 

Massetti also was an active mem- 
ber of the Merion Fire Company in 


Ardmore for much of his life, and 
owned a service station there until 
his retirement in 1976. It was at his 
service station that Massetti some- 
times displayed his coins. (A price- 
less photograph taken in 1938 shows 
Massetti admiring a mint-state set of 
coins displayed on a wall above cabi- 
nets full of motor oil.) 

He is survived by a son-in-law; two 
grandsons; three great-grandchil- 
dren; a niece; and a nephew. Memo- 
rial contributions can be sent to the 
Merion Fire Company, P.O. Box 
102, Ardmore, PA 19003; or the 
Alzheimers Association, 325 Chest- 
nut St., Philadelphia, PA 19106. 

LM 1568 Ann Baxter, Appleton City, 
MO (joined 3-69) 

R 173256 John M. Bucciarelli, Citrus 
Heights, CA (joined 1 1-96) 

J 178075 Graham S. Doxey, Las Vegas, 
NV (joined 9-97) 

A 162610 Juanita P. Gillet, Redford, 

MI (joined 1 1-93) 

LM 1171 John W. Hancock Jr., 

Roanoke, VA (joined 4-73) 

LM 2858 V.M. Hanks Jr., San Fran- 
cisco, CA (joined 11-59) 

R 158229 John L. Hardy, Toledo, OH 
(joined 7-92) 

G 12344 James A. Johnson Jr., Rich- 
mond, VA (joined 1-46) 

LM 181 Abner Kreisberg, Los Ange- 
les, CA (joined 1-45) 

G 6416 M.M. Long, St. Paul, VA 
(joined 1-37) 

LM 140 Alice Redfield Moore, San 

Francisco, CA (joined 2-37) 
LM 1521 Iain Murray, London, Eng- 
land (joined 1-75) 

LM 2375 Martin E. Rymarz, Chicago, 
IL (joined 12-75) 

K 156233 Ludwig T. Smith, Grass Val- 
ley, CA (joined 10-91) 

K 59036 Melvin Weimer, Colorado 
Springs, CO (joined 1-67) 

LM 920 Fred S. Werner, Boca Raton, 
FL (joined 7-64) • 
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Membership News 


Suite 21, Birmingham, MI 48009, tele- 
phone 248/644-8818. 

1 ROCKFORD, IL. Holiday Inn— 
Hoffman House, 7550 E. State St. (Bus. 
Rt. 20, off 1-90). Rockford Area Coin 
Club 83rd Semi-Annual Coin Show. 

Ralph Winquist, 1004 “C” St., Rockford, 
IL 61107, telephone 815/963-0396. 

8 ROCHESTER, MN. Radisson Plaza 
Hotel, 150 S. Broadway. Southern Min- 
nesota Coin & Stamp Show sponsored by 
the Rochester Area Coin Club. Jerry 
Swanson, P.O. Box 565, Rochester, MN 
55903, telephone 507/289-5099. 

MARCH 

8 NORWALK, OH. VFW Hall, 1 40 Mi- 
lan Ave. (U.S. Rt. 250). Annual Coin Show 
conducted by the Firelands Coin Club. 
FCC, P.O. Box 841, Norwalk, OH 44857. 

13-15 STRONGSVILLE, OH. 
Holiday Inn, 1-71 & Rt. 82. 37th Annual 
Coin Show held by the Warrensville 
Heights Coin Club. Bill Krizsan, c/o 
WHCC, P.O. Box 391441, Solon, OH 
44139, telephone 216/248-4722. 

2 1 SHEBOYGAN, WI. Sheboygan Ar- 
mory, 516 Broughton Dr. Coin & Sports 
Card Show sponsored by the Sheboygan 
Coin Club. Ed Rautmann, P.O. Box 907, 
Sheboygan, WI 53082, telephone 
414/452-0054. 

WEST 

JANUARY 

1 1 SCOTTSDALE, AZ. Elks Lodge 
(by the buttes), 6398 E. Oak St. Coin, 
Stamp, Post Card, Sports Card & Col- 
lectible Show sponsored by the Camel- 
back Collectibles Club. Show Chairman 
Bob Phelan, P.O. Box 15005, Phoenix, 
AZ 85060, telephone 602/990-1007. 

1 1 SAN BERNARDINO, CA. Na- 


tional Orange Show Events Center, 

Citrus Bldg., S. Arrowhead Ave. Coin 
& Collectible Show conducted by the 
San Bernardino County Coin Club. Bill 
Grant, P.O. Box 295, Patton, CA 92369, 
telephone 909/864-7617, E-mail 
MESARED@aol.com 

FEBRUARY 

8 SCOTTSDALE, AZ. Elks Lodge (by 
the buttes), 6398 E. Oak St. Coin, 

Stamp, Post Card, Sports Card & Col- 
lectible Show sponsored by the Camel- 
back Collectibles Club. Show Chairman 
Bob Phelan, P.O. Box 15005, Phoenix, 

AZ 85060, telephone 602/990-1007. 

MARCH 

8 SCOTTSDALE, AZ. Elks Lodge (by 
the buttes), 6398 E. Oak St. Coin, 

Stamp, Post Card, Sports Card & Col- 
lectible Show sponsored by the Camel- 
back Collectibles Club. Show Chairman 
Bob Phelan, P.O. Box 15005, Phoenix, 

AZ 85060, telephone 602/990-1007. 

28-29 SANTA ROSA, CA. Sonoma 
County Fairgrounds (E.C. Kraft Bldg.), 
1350 Bennett Valley Rd. (Hwy. 101 N., 
then Hwy. 12 E. to Bennett Valley Rd.; 
park in Lot E off Brookwood Dr.). Red- 
wood Empire Coin Club 30th Annual 
Coin Show. Bourse Chairman Merle 
Avila, c/o RECC, P.O. Box 9013, Santa 
Rosa, CA 95405, telephone 707/585- 
3711 (days) or 707/824-481 1 (evenings). 

GERMANY 

FEBRUARY 

8 HEIDELBERG. Elementary School, 
Patrick Henry Village (Autobahn Frank- 
furt-Karlsruhe, Schwetzingen Exit). Coin 
Show sponsored by the Heidelberg Coin 
& Stamp Club. Harley G. Miller, Im 
Kreuz 18, 74906 Wollenberg, Germany, 
telephone 0049-6268-555. 


CLUE 

) 

N 

IEWS 



The Pennsylvania Association of 
Numismatists (PAN) 19th Annual 
Convention was held October 24-26 
at the Pittsburgh ExpoMart in Mon- 
roeville. Bourse Chairman John Paul 
Sarosi reported a record attendance 
of more than 2,400, and dealers from 
14 states, Massachusetts to Califor- 
nia, occupied the 135 tables. One of 
the show’s highlights was the “Coins 
4 Kids” program. Each child age 12 
and under was encouraged to grab a 
handful of coins from PAN’s “treas- 
ure chest” on the bourse floor. All 
young attendees received, free of 
charge, the book Coins of the World. 
To commemorate the October show, 
the U.S. Postal Service offered a spe- 
cial cancellation. PAN’s mid-year 
convention will be held on May 8-10, 
1998, at the same location. 

The Charlotte Coin Club of 
North Carolina recently voted to 
support the ANA Numismatics Cur- 
ricula Project with a club donation of 
$100. Says club president Jerry Saj- 
bel, “Educating our schoolchildren 
about the history of numismatics 
should be the cornerstone of every 
numismatic organization from the 
national ... to the local level.” For 
more information about club meet- 
ings and membership, write to P.O. 
Box 33292, Charlotte, NC 28233. 

The Hawaii State Numismatic 
Association (HSNA) held its 34th 
anniversary convention on Novem- 
ber 6-9 on Oahu. Paid attendance 
was slightly higher than last year, and 
the 80-dealer bourse offered inven- 
tory that appealed to collectors and 
dealers alike. Installed as HSNA offi- 
cers for 1998 were Gregory B. Hunt, 
president; Glen Yokoyama, first vice 
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8 ROCKLAND, ME. Trade Winds Mo- 
tor Inn, 2 Park Dr. “Top of the Rock” Coin 
Show conducted by the Knox County Coin 
Club. Larry Jenkins, 2043 Alt. I Iwy., War- 
ren, ME 04864, telephone 207/273-3462. 

8 WILLIMANTIC, Cl'. Elks Horne, 
Pleasant St. (Rt. 32). Mansfield Numis- 
matic Society 25th Annual Coin & Paper 
Money Show. C. John Ferreri, P.O. Box 
33, Storrs,CT 06268-0033. 

14-15 INDIANA, PA. Best Western 

University Inn, 1545 Wayne Ave. (Rt. 1 19 
S.). Indiana Coin Club 40th Annual Spring 
Coin Show. John F. Busovicki, 72 Walcott 
St., Clymer, PA 15728-1230, telephone 
412/254-2471. 

15 SYRACUSE, NY. Ramada Inn, 

1305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Associa- 
tion. Bourse Chairman Edmund J. Wlo- 
darski, 8026 Trina Circle W., Clay, NY 
13041-9159, telephone 315/699-3711. 

SOUTH 

JANUARY 

4 HOLLYWOOD, EL. Hollywood Ro- 
tary Club, 2349 Taylor St. (1-95, E. on 
Hollywood Blvd., N. on 24th Ave.). Gold 
Coast Coin Club Coin, Stamp & Col- 
lectibles Show. GCCC, P.O. Box 910, 
Hollywood, FL 33022. 

18 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal I Iwy. 

@ Oakland Park Blvd. Fort Lauderdale 
Coin Club Coin & Stamp Show. E.O. 
Smith, 301 S.E. 75th Terr., Plantation, 

FL 33317, telephone 954/791-6198. 

24-25 VERO BEACI 1, FL. Vero 

Beach Community Center, Nth Ave. & 
23rd St. 34th Annual Coin & Stamp 
Show sponsored by the Treasure Coast 
Coin Club. Jim Montgomery, P.O. Box 

90 r 


3373, Ft. Pierce, FL 34948, telephone 
800/264-4765. 

3 1 -FEBRUARY 1 FT. MYERS, 

FL. Activity Center, 2646 Cleveland Ave. 
(U.S. 41). 32nd Annual Coin, Stamp, 
Jewelry & Sports Card Show. Bourse 
Chairman Michael A. Herbert, P.O. Box 
6121, Ft. Myers, FL 33911, telephone 
941/936-2741. 

FEBRUARY 

1 I IOLLYWOOD, FL. Hollywood 
Rotary Club, 2349 Taylor St. (1-95, E. 
on Hollywood Blvd., N. on 24th Ave.). 
Gold Coast Coin Club Coin, Stamp & 
Collectibles Show. GCCC, P.O. Box 
910, Hollywood, FL 33022. 

7-8 VICKSBURG, MS. Park Inn In- 

ternational, just offl-20. 56th Vicksburg 
Coin Show sponsored by the Vicksburg 
Coin (dub. Cason Schaffer, 107 East 
View Dr., Vicksburg, MS 39180, tele- 
phone 601/638-1 195. 

1 5 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. 

@ Oakland Park Blvd. Fort Lauderdale 
Coin Club Coin & Stamp Show. E.O. 
Smith, 301 S.E. 75th Terr., Plantation, 

EL 33317, telephone 954/791-6198. 

MARCH 

1 I IOLLYWOOD, FL. Hollywood 
Rotary Club, 2349 Taylor St. (1-95, E. 
on I lollywood Blvd., N. on 24th Ave.). 
Gold Coast Coin Club Coin, Stamp & 
Collectibles Show. GCCC, P.O. Box 
910, Hollywood, FL 33022. 

15 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. 

@ Oakland Park Blvd. Fort Lauderdale 
Coin Club Coin & Stamp Show. E.O. 
Smith, 301 S.E. 75th Terr., Plantation, 

FL 333 17, telephone 954/791-6198. 
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21-22 LUBBOCK, TX. Lubbock 
Memorial Civic Center, 1501 6th St. 

38th Annual Coin & Sports Card Show 
sponsored by the South Plains Coin 
Club. SPCC, P.O. Box 6326, Lubbock, 
TX 79493, telephone Sharron Rice 
806/796-1883 or 806/792-0428. 

28-29 FT. MYERS, FL. Activity Cen- 
ter, 2646 Cleveland Ave. (U.S. Hwy. 41). 
23 rd Annual Coin, Stamp, Jewelry & 
Sports Card Show conducted by the Cape 
Coral Coin Club. Michael Herbert, P.O. 
Box 6 1 2 1 , Ft. Myers, FL 3 39 1 1 , tele- 
phone/fax 941/936-2741. 

CENTRAL 

JANUARY 

1 8 MUNCIE, IN. Student Center, 
Cardinal Hall, Ball State University, 

2200 University Ave. Muncie Coin & 
Stamp Club 40th Annual Coin & Stamp 
Show. Bourse Chairman Ray Saylor, 

P.O. Box 1 184, Muncie, IN 47305, tele- 
phone 317/288-0371. 

24-2 5 FARGO, ND. Doublewood 
Inn, 3333 13th Ave. S. 38th Annual 
Coin, Sports Card & Stamp Show spon- 
sored by the Red River Valley Coin 
Club. Show Chairman Bob Hanna, 720 
28th St. S.W., Fargo, ND 58106, tele- 
phone 701/298-3262, ext. 125. 

3 1 -FEBRUARY 1 FAIRVIEW 
HEIGHTS, IL. Ramada Inn, Rt. 159 & 
1-64. Dupo Coin Club 42nd Annual 
Show. Chairman Harry Niccum, P.O. 

Box 3153, Fairview Heights, IL 62208, 
telephone 618/632-3331. 

FEBRUARY 

1 BLOOMFIELD HILLS, MI. Binning- 
ham Masonic Temple, 357 Woodward 
Ave. Birmingham-Bloomfield Coin Club 
Show. John L. Frank, 725 S. Adams, 
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ANA EVENTS 


March 19-21 CINCINNATI, OH. Cincinnati Convention Center, 525 Elm St. 
ANA National Money Show. Contact Convention Department. 

April 19-25 National Coin Week. Contact Education Department. 

May 15-17 BALTIMORE, MD. Baltimore Convention Center, 1 W. Pratt St. 
Atlantic Rarities Coin Exposition conducted by the Maryland State Numismatic 
Association & the American Numismatic Association. Bourse Chairman Tom 
Palmer, c/o MSNA, P.O. Box 6533, Sparrows Point, MD 21219, telephone 
703/3 5 1 -8409 or fax 703/3 51-8311. 

July 11-17 COLORADO SPRINGS, CO. The Colorado College. 30th Annual 
Summer Conference. Contact Education Department. 

August 5-9 PORTLAND, OR. Oregon Convention Center, 777 N.E. Martin 
Luther Kingjr. Blvd. ANA 107th Anniversary Convention. Contact Convention 
Department. 


NATIONAL/REGIONAL ORGANIZATIONS & EVENTS 


January 8-11 ORLANDO, FL. Orange County Convention/Civic Center, 9800 
International Dr. 43rd Annual Florida United Numismatists Convention. Cindy 
Grellman, P.O. Box 951988, Lake Mary, FL 32795-1988; telephone 407/321- 
8747, fax 407/321-5138. 

February 6-8 ST. LOUIS, MO. Henry VIII Hotel, 4690 N. Lindbergh Blvd. 
(Hwy. 67). St. Louis Numismatic Association 34th Annual Greater America Coin 
Fair. Mike Orlando, P.O. Box 1 102, St. Louis, MO 63074. 

March 7-8 BILOXI, MS. Holiday Inn Express, 2416 Beach Blvd. 37th Annual 
Mississippi Numismatic Association State Convention & Coin Show. Bourse 
Chairman Louis Villalpando, c/o MNA, P.O. Box 951, Meridian, MS 39302, 
telephone 601/388-4607 or 601/388-0881. 

March 27-29 CHATTANOOGA ( EAST RIDGE), TN. Camp Jordan Arena. 
33rd Annual Tennessee State Numismatic Society Show. Bourse Chairman Terry 
Hess, P.O. Box 831, Clemmons, NC 27012, telephone 910/766-5963. 


CALENDAR 

OF EVENTS 


Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcements can 
appear in several consecutive issues. Type or 
print information and send to Calendar of 
Events , 81 8 North Cascade Avenue, Col- 
orado Springs, CO 80903-3219 or fax 
119/634-4085. Receipt of show notices is 
acknowledged by post card; if you do not 
receive confirmation of your listing, contact 
the Publications Department. 

EAST 

JANUARY 

4 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capitol District Coin Dealers Associa- 
tion Coin Show. J.F. Marcelli, 28 Locust 
Ave., Troy, NY 12180, telephone 
518/274-4216. 

1 8 SYRACUSE, NY. Ramada Inn, 

1305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Associa- 
tion. Bourse Chairman Edmund J. Wlo- 
darski, 8026 Trina Circle W., Clay, NY 
13041-9159, telephone 315/699-3711. 

FEBRUARY 

1 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
itol District Coin Dealers Association 
Coin Show. J.F. Marcelli, 28 Locust Ave., 
Troy, NY 12180, telephone 518/274-4216. 

14-15 STATE COLLEGE, PA. 

Nittany Mall, E. College Ave. Centre 
Coin Club Annual Show. Thomas 
Daubert, 378 Bradley Ave., State Col- 


lege, PA 16801, telephone 814/863-4816. 

1 5 SYRACUSE, NY. Ramada Inn, 

1305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Associa- 
tion. Bourse Chairman Edmund J. Wlo- 
darski, 8026 Trina Circle W., Clay, NY 
13041-9159, telephone 315/699-371 1. 

28-MARCH 1 HAGERSTOWN, 

MD. Venice Ballroom, Dual Hiway (E. 
of Hagerstown on U.S. Hwy. 40). Coin 
Show sponsored by the Interstate Coin 
Club. Show Chairman Robert K. Brech- 
biel, P.O. Box 1901, Hagerstown, MD 
21742, telephone 301/739-5414. 


28-MARCH 1 WEIRTON.WV. 

Best Western Inn, T hree Spring Dr. 

49th Coin Convention held by the Ohio 
Valley Coin Association. Bourse Chair- 
man Terry Jones, 726 N. 3rd St. Toronto, 
OH 43964, telephone 614/537-4798. 

MARCH 

1 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
itol District Coin Dealers Association 
Coin Show. J.F. Marcelli, 28 Locust Ave., 
Troy, NY 22180, telephone 518/274-4216. 
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PCGS - ANACS - NGC 

CERTIFIED COINS 

Buying and Selling • Call (973) 304-0520 

Fax (973) 304-0914 

also buying the following items: 


• STRICT ORIGINAL BU 
PREMIUM QUALITY 
ROLLS OF SILVER 
DOLLARS, WALKING 
LIBERTY HALVES, MER- 
CURY DIMES (PAYING 
COMPETITIVE PRICES) 


• 1936-42 GEM ORIGINAL 
PROOF SETS 

• AU55 TO MS65 U.S. GOLD 


• CC DOLLARS IN ORIGINAL 
GOVERNMENT PACK 


RffiSf 



S.G. RARE COINS, INC. 
625 LAFAYETTE AVE. 
HAWTHORNE, NJ 07506 


SAL GERMANO 
ANA LM #3580 


RARE COINS, INC. 



BUYING 

U.S. Coins, Inc., purchased 
more than $30 million in 
Rare Coins last year. Before 
you sell, please offer all your 
U.S. Coins to us. 

U.S. Coins, Inc. 

5177 Richmond, Suite 200 
Houston, TX 77056 
713-621-6464 

Danny Duncan, ANA 157586 

Come by & see us at all 
major conventions. 


Coin Collector's European Connection: 

MUENZEN UND MEDAILLEN AG BASEL/Switzerland 



Large stock of ancient and European coins 
Monthly illustrated price lists on request 
Public Auction Sales 
Appraisals / Want lists filled 

Serving the serious collector for 50 years! 


P.O. Box 3647 Malzgasse 25 CH-4002 Basle/Switzerland 
Phone: 0041 61 272 75 44 Fax: 0041 61 272 75 14 

Hans Voegtli LM 2985 
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laws. The state now gives out-of- 
state coin dealers a seven-day grace 
period in which to conduct business 
in that state without being subjected 
to its tax nexus regulations. 

The ANA was scheduled to hold 
its 1999 spring show in Ft. Lauder- 
dale, Florida. However, the only 
dates available for the Association’s 
show in the Sunshine State clashed 
with those of the previously sched- 
uled Suburban Washington-Balti- 
more Coin Show. The ANA has 
rescheduled Ft. Lauderdale to host 
its National Money Show in 2000. 

The ANA’s last show in Califor- 
nia was its 104th Anniversary Con- 
vention, held in Anaheim in August 
1995. In September of that year, the 
ANA Board of Governors canceled 


the Association’s scheduled 1996 
spring show in Santa Clara, Califor- 
nia, moved it to Tucson, Arizona, 
and declared that the ANA could not 
return until the California legisla- 
ture took action to change the tax 
laws. During this moratorium, the 
ANA worked with the Professional 
Numismatists Guild (PNG), the In- 
dustry Council for Tangible Assets 
(ICTA) and organizers of the Long 
Beach Coin & Collectibles Expo in 
seeking relief from California’s taxes 
on dealers. 

Members Receive 
Presidential Awards 

The following members recently 
were recognized for their involve- 


MEMBERSHIP IN A 
COIN CLUB MAKES 
COLLECTING MORE FUN! 

Contact the ANA for a list 
of clubs in your area. 


ment in the hobby and the Associa- 
tion by presentation of the ANA 
Presidential Award: 

• Duane D. Douglas, Mexico 
City, Mexico 

• John Eshbach, Lancaster, PA 

• Arthur M. Fitts III, Framing- 
ham, MA 

• Gregory B. Hunt, Honolulu, HI 

• Wayne S. Rich, Concord, NH 

• Syd Kass, Stockton, CA 

• Wah Kui Young, Honolulu, HI 


Professional Numismatists Guild, Inc. 



Educating the consumer and seeking the unity in which all who participate 
as numismatists will derive the pleasure, profit and satisfaction they seek. 

The PNG offers at no charge: 

“The Pleasures of Coin Collecting 
"What You Should Know Before 
You Buy Rare Coins for Investment" 

“PNG Membership Directory" 

For a free copy of the material listed above contact: 

Robert Brueggeman, ANA 160501, PNG Executive Director 
3950 Concordia Lane, Fallbrook, CA 92028 
Tel. (760) 728-1300 • Fax. (760) 728-8507 
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land, August 5-9, 1998. Nominees 
will be judged on activities includ- 
ing, but not limited to, planning nu- 
mismatic events or tours for young 
numismatists (including convention- 
related programs); serving as youth 
coin club advisors or Scouting merit 
badge counselors; signing up junior 
members for the ANA or local nu- 
mismatic organizations; and writing 
articles geared toward young collec- 
tors. Nominations should be re- 
ceived by the ANA Education De- 
partment no later than May 1 5. 

Gilroy Roberts Exhibit 
Opens in Florida 

The ANA's traveling exhibit of 
medallic art by Gilroy Roberts 


(1905-92), considered America’s 
foremost portrait medalist and a for- 
mer United States Mint chief en- 
graver, opens in West Palm Beach, 
Florida, on January 20. The exhibit, 
entitled “A Life in the Arts: Medallic 
Works of Gilroy Roberts,” will be 
on display until March 1 at the 
Sculpture Center of the Esperante 
Plaza in conjunction with Palm 
Beach Atlantic College and the Palm 
Beach County Cultural Council’s 
“Art in Public Places” venue. 

The exhibit consists of 120 items, 
including coins, medals, plasters, 
galvanos and drawings, and sculpting 
tools created and used by Roberts 
for much of his 86 years. He perma- 
nently loaned the material to the 
ANA in 1991 and established the 


Gilroy and Lillian T. Roberts Chari- 
table Trust to fund the traveling ex- 
hibit and re-create his personal 
workshop at the ANA Museum. 

The ANA, with funding from the 
Roberts’ Trust, has prepared a four- 
color poster for the traveling exhibit. 
The 18 x 24-inch poster can be pur- 
chased for $5.99 (plus shipping) from 
the ANA Education Department. 

Sacramento to Host 
1999 Spring Show 

The American Numismatic Associa- 
tion’s 1999 National Money Show 
will be held in Sacramento, Califor- 
nia, March 12-14, marking the return 
of the ANA to the Golden State fol- 
lowing changes in California’s tax 


NORTHEAST NUMISMATICS, INC. 
ACTIVE BUYER AND SELLER OF ALL 
BETTER UNITED STATES COINS 

Collectors, Dealers and Investors have been dealing with 
Northeast Numismatics, Inc. for the more than 30 continuous 
years we have been in business. 

If you are buying, we have an inventory of several hundred 
NGC, PCGS and ANACS coins that changes daily. For a free list 
and to receive a periodic listing of our current inventory, we 
request your address or fax number. We also service want lists 
on an aggressive basis. 


If you are selling, we would like to be given the opportunity to 
purchase your material. It does not need to be certified. Single 
coins or complete collections, we will buy it all! 


With a high percentage of our business being with other dealers, 
doesn't it make sense to deal with Northeast Numismatics, Inc. 
directly? We invite you to see us at major shows, call, fax or 
write us today. Authorized dealer in all major grading services. 


A, 


NORTHEAST 
^NUMISMATICS 

INC RARE COINS, PERSONAL SERVICE 

10 Concord Crossing, Suite 220 

Concord, MA 01742 Thomas 

508-369-9155 c.id„eii 

508-369-9619 (Fax) 



ANA LM #1318 



BUYING & SELLING 
HIGH QUALITY AND 
RARE DATE U.S. COINAGE 
FROM $500 TO $500,000. 


Call toll-free for a list 
of coins and services 


1-800-724T642 


For up-to-the-minute 
information from Pinnacle Rarities, 
call the ANA fax-on-demand service at 
the 800 number featured on the logo and key in 
Pinnacle’s advertiser code — 201612. 

5177 Richmond Ave., Suite 203, 
Houston, TX 77056 • FAX: (713) 877-8299 
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$299; non-members pay $399. Call 
or write the ANA Education De- 
partment for additional information. 

Sponsors and Patrons 
Sought for Portland Show 

To help underwrite a variety of spe- 
cial events and programs at the As- 
sociation’s 107th Anniversary Con- 
vention in Portland, August 5-9, 
1998, the ANA is asking individuals 
and clubs to lend their support as 
sponsors and convention patrons. 

Four levels of tax-deductible pa- 
tron support have been established: 
Copper ($25+), Nickel ($50+), Silver 
($100+), Gold ($250+) and Platinum 
($500+). In recognition of their as- 
sistance, convention patrons will be 


listed in the ANA’s official conven- 
tion program, along with their city 
and state. The names of patrons 
contributing $100 or more also will 
be listed on signs placed at the con- 
vention entrance. Bourse table num- 
bers will be noted for those patrons 
who are dealers at the Portland 
show. Checks, made payable to 
“ANA 107th Anniversary Conven- 
tion,” should be directed to the 
Convention Department. Contribu- 
tions also can be charged by Master- 
Card or Visa. 

Numismatic dealers and other 
corporate entities also may help un- 
derwrite the convention as a “title” 
sponsor or as a “secondary” sponsor 
for specific convention activities, 
such as the ANA banquet, exhibits, 


Numismatic Theatre or World Se- 
ries of Numismatics. 

For more details, contact ANA 
Development Director Miles Kessler 
at 800/367-9723. 

Nominations Open for 
Adult Advisor Award 

At its anniversary convention each 
year, the ANA recognizes with its 
Outstanding Adult Advisor Award 
the efforts of an adult member who 
has contributed significantly to in- 
troducing, assisting and encouraging 
young people in the hobby. 

The Association is accepting nom- 
inations through May 15. The award 
will be presented at the ANA’s 107th 
Anniversary Convention in Port- 


A GLIMPSE AT OUR INVENTORY . . . 

1852 Braided Hair Half Cent. RESTRIKE NGC 
PR65BN. Proof Half Cents, a long neglected area, now 
are starting to receive their due. Mintages are small and 
survivors even more scarce. Combined population 
reports for total graded generally shows considerably 
less than 25 per year. This year is the most available with 
just 45. However, at this quality level there are only I I 
and 4 higher. Many years between 1840 and 1857 were 
proof-only mintages with no business strikes. The year 
1852 was one of those. The restrikes were made 1858- 
60 on various nights by various mint personnel with 
access to the old die collection. The coin offered is the 
first restrike identified by die doubling, most notable on 
the right edge of the T in “CENT.” Exquisite in detail and 
color, the light brown surface shows areas of light blue 
sheen as it is tilted to the light $6,250 

FOR MORE INFORMATION 
CALL TOLL FREE 1-800-345-8188 
To receive immediate faxed information on 
“special offerings” call the 

ANA FAX ON REQUEST S 

toll free number 1-800-910-7224 and enter 

our advertiser’s document number #20 1611. rasa 

DELAWARE VALLEY RARE COIN CO., INC. 

2835 West Chester Pike, Broomall, PA 19008 


rrarm oreenuerg, L.n iuj / 


Wholesale Specialty 
MEDALLIONS 



MARLINS 


BULLS 


AVALANCHE PACKERS 
We are the official distributor for all U.S. sports medallions, 
including the NFL, NBA, NHL, Major League Baseball 
and NASCAR. We are also official distributors for the 
Disney™ series, Panda and specialty items 
(anniversaries, birthdays, etc.). 

Call us for our catalog of over 300 items. 

Mountain High Coins 
JE^ KESJF & Collectibles irvi ng 
“1841” B-2 

MICHAEL A. GRAHAM ' 

ANA LM 3681 • 185 S.E. 3rd St. • Bend, OR 97702 
1 -541-385-7 113 • FAX 541-385-7133 


CUSTOM Min I ING-Got a client who needs a custom 
minting job? VVe offer high-quality custom minting in gold, 
silver or bronze. Just call for quotes. 


PNG 254 
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Deep, a management consultant, 
says, “We’re seeking input about 
what more the ANA can do to pro- 
mote the hobby. The ANA offers a 
wide range of programs and services, 
so we want to know what else the 
ANA can do to attract people to the 


DONATIONS 


Listed are contributions fir October 1997. 

CASH ($100.00+) 

Jerry Bobbe 
Sylvia K. Cohen 
Ron Karp 
Hubert F. Randall 
E. Thomas Sturges 

CASH ($50.00+) 

Roy T. Iwata 
Evan L. Lay 

CASH ($25.00+) 

Robert P. Campbell 
David E. Carmack 
Michael A. Cotta 
Albert S. Garczynski 
Golden Eagle Coin Exchange 
Michael Greenberg 
Leslie Kurakazu 
Robert A. Kvederas 
Clark E. Nixon 
Roland Penta 
Jesse B. Peters Jr. 

John Rosengren 
John W. Stevens 
William E. Stockum 

MATERIAL 

Isabella W. Bartholow 
Q^David Bowers 
Christopher J. Budesa 
H. Robert Campbell 
Timber Floyd 
Jules Karp 

Mrs. George L. Lee Jr. 

Kurt O. Linn 
Vernon H. Oswald 
Frank S. Robinson 
Robert B. Stocking 
Wadi Saba Sumar 


hobby, how the ANA can do an even 
better job, and which one service or 
program the ANA should focus on 
or add to its line-up.” 

To allow dealers an opportunity 
to participate, the first ANA Town 
Hall meeting will be held on Friday, 
January 9, after the bourse closes. 
The second meeting is scheduled for 
the afternoon of Saturday, January 
10, so that collectors might attend. 
Both meetings will be held at the 
Orange County Convention Center, 
site of the FUN show. 


Speakers Needed for 1 998 
Numismatic Theatre 

The ANA Education Department 
has begun scheduling speakers for 
the Numismatic Theatre at the Na- 
tional Money Show in Cincinnati, 
Ohio (March 19-21), and the 107th 
Anniversary Convention in Portland, 
Oregon (August 5-9). The Theatre 
features 30- to 60-minute presenta- 
tions by well-known hobbyists and 
numismatic authorities. 

For more details or to submit a 
proposal for a presentation, contact 
the ANA Education Department. 

ANA and PNG 
Plan for the Future 

The ANA and the Professional Nu- 
mismatists Guild (PNG) will begin 
the year by renewing their spirit of 
cooperation and searching for more 
ways to serve the hobby. ANA Presi- 
dent Anthony Swiatek and the Asso- 
ciation’s acting executive director, 
Wayne Abraham, are scheduled to 
meet with the PNG’s president, 
Richard J. Schwary, and executive di- 
rector, Robert Brueggeman, on 
Thursday, January 8, during the 


Florida United Numismatists (FUN) 
convention in Orlando. 

In announcing the joint meeting, 
Swiatek explained, “The ANA and 
the PNG can help collectors and 
dealers as numismatics moves into 
the next century.” Responding to the 
ANA’s proposal for a joint meeting, 
Schwary said, “I look forward to 
working closely with the ANA, be- 
cause I am sure there are many com- 
mon numismatic goals we can ac- 
complish as a team.” 

The ANA and PNG successfully 
worked together to produce the 
award-winning 1994 video, Money: 
History in Your Hands , narrated by 
James Earl Jones. The two organiza- 
tions also co-produced several spring 
conventions, coin grading seminars 
and other educational projects. 

Coin Grading Seminars 
Offered at ANA Shows 

Hobbyists can gain greater satisfac- 
tion and confidence by increasing 
their knowledge of coin grading. To 
this end, the ANA is offering a 
three-day seminar on grading 
United States coins. 

The seminar will be presented 
twice in 1998 — March 16-18 in 
Cincinnati, and August 1-3 in Port- 
land, Oregon — to coincide with 
ANA conventions. Instructor J.P. 
Martin will discuss how to deter- 
mine original luster, toning and cop- 
per color; distinguish light wear 
from friction; locate and analyze a 
coin’s focal and wear points; and ap- 
ply both technical and market grad- 
ing standards. Assisting at the Cin- 
cinnati seminar will be Keith Love, a 
former grader for Professional Coin 
Grading Service (PCGS). 

The cost for ANA members is 
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Queen City Prepares 
for a Royal Show 

From March 19 to 21, the American 
Numismatic Association will hold its 
1998 National Money Show in 
Cincinnati, Ohio. Nearly 10 years 
have passed since the ANA’s last 
gathering in the Queen City. (An- 
niversary conventions were held 
there in 1931, 1942, 1980 and 1988.) 

Located at 525 Elm Street, the 
state-of-the-art Dr. Albert B. Sabin 
Cincinnati Convention Center blends 
old and new. The facade of the once 
majestic Albee Theatre adorns one 
entrance of this contemporary fa- 
cility. Immediately adjacent is the 


Hyatt Regency Cincinnati, official 
hotel for the National Money Show. 
The convention center is connected 
to the downtown’s covered “Sky- 
walk” system, which encompasses 
20 city blocks and provides quick 
and easy access to hotels, shopping 
and restaurants. 

Located on the north bank of 
the Ohio River, Cincinnati boasts a 
vibrant downtown waterfront area. 
Visitors can enjoy breathtaking 
views from floating riverboat restau- 
rants, or take in Covington Landing, 
the inland waterway’s largest float- 
ing entertainment complex. 

Greater Cincinnati is a shopper’s 
paradise, from the posh Saks Fifth 
Avenue and the new Tower Place 
Mall downtown to discount outlet 
malls. Finally, convention-goers 
can obtain discount tickets ($3 off 
gate prices) for a Cyclones hockey 
game against the Salt Lake City 
Grizzlies. Contact the Convention 
Department for more information. 



Downtown Cincinnati as seen from Riverboat Row in Newport, Kentucky, during 
the “T all Stacks” celebration in 1 992. Margaret rodes plowdry 


“Town Hall” Meetings 
Scheduled for FUN 

The American Numismatic Associa- 
tion has scheduled two “Town Hall” 
meetings for the Florida United Nu- 
mismatists (FUN) convention, Janu- 
ary 8-10, in Orlando, Florida. Sam 
Deep, who was general chairman of 
the ANA’s Anniversary Convention 
in Pittsburgh in 1989, will moderate 
the open forums, and members of 
the ANA Board of Governors and 
senior staff will be in attendance. 


ANA World Wide Web Site 

www.money.org 
E-MAIL ADDRESSES 

Numismatic Information Network 

....ana@money.org 

Accounting 

anaacc@money.org 

Convention 

anacvn@money.org 

Development 

anadev@money.org 

Education 

anaedu@money.org 

Library/Resource Center 

analib@money.org 

Mediation 

anamed@money.org 


Membership 

anamem@money.org 

MoneyMarket Store 

anaent@money.org 

Museum/Collector Services 

anamus@money.org 

Publications 

anaedi@money.org 

Public Relations 

anapub@money.org 


American Numismatic Association 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
Telephone: 719/632-2646 
Toll-Free: 800/367-9723 
Fax: 719/634-4085 
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Giessener 
Munzhandlung 
T till 1H Collector oriented 

j[l! | fja i! and competent 

j Our specialities: 

• ancient coins 

vm • medieval coins 

£ ■ * modern coins 

I Services and offer: 

• buying and selling 

f • tree representation 

at auctions 

Aj •authentication and 

w valuation of: 

: individual pieces, 

//.m * iS» collections and estates 

- C , >. T^|l • a wide range of coins 

; ~ v l I m st 00 ^ 

v ? into*- I Ask for our catalogues! 

(Dieter Gorny, ANA 86600) 

Giessener Miinzhandlung • Dieter Gorny GmbH 

Maximiliansplatz 20 • D — 80333 Munchen 
Tel.: 011 49 - 89 22 68 76 • Fax: 011 49 - 8 9 228 55 13 


Top 10 Reasons 

to Send for our Free List of Certified Coins.,. 

1. Personal service from father/son team 

2. We stock all U.S. coins from Colonials to Gold 

3. ALL orders shipped same day 

4. Unique color/star-rating system eliminates guesswork 

5. Full I O-day return privilege 

6. Flexible layaway plans 

7. Approval service with good credit 

8. Trade-ins gladly accepted 

9. We travel to over 30 shows per year 

10. Always buying. Please call! 


See current inventory listings on our web site: 

http:llwww.davidlawrence.com 


David Lawrence Rare Coins 

David Feigenbaum LM 707 

P.0. Box 61661 »Va. Beach, VA 23466 
(757) 473-11 30 • fax (757) 473-1510 
e-mail: rarecoin@cris.com 



One of America's 

Leading Professional Numismatists 

RONALD J. GILLIO, INC. 
Since 1961 


CALL 


FAX 

805-963-1 345 


805-962-6659 


United States and World Coins for Collectors 
Investment Portfolios from $200 to $1,000,000 

Specializing in U.S. Gold & Silver Coins, World 
Gold Coins, Common to Rare 


Major Importer of U.S. Double Eagles and 
Eagles — 1850-1932. Call for Wholesale prices 

Professional Auctioneers 
Gold and Silver Refiners 


• Strong Buyers and Auctioneers of Oriental 
Numismatics, Japan, Korea, Thailand & China 


• Up to $1,000,000 Immediate Cash paid for Coins, 
Currency and Gold 




• Appraisers for Banks, Estates, Attorneys, 
Insurance and Individuals 


GITiLlLlTlO 


RARE COINS • FINE JEWELRY 

1103 State Street • Santa Barbara »CA 93101 


805 - 963-1345 


LM 950 
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Mcney Talks . . . 

a radio program produced by the American Numismatic 
Association, tells the story of money. Premiering in 1 992 
on National Public Radio, the daily broadcasts can be 
heard on more than 500 stations. Look for a station near 
you in the list below, or telephone your local affiliate and 
request they carry the program! 

Stations occasionally change their formats and the "Money Talks" program may be 
cancelled. The radio stations, however, will not always inform the ANA of the cancellation. 
Please contact the ANA Education Department at 1 -800-367-9723 with changes to this list. 


Call Letters 

City 

ALABAMA 


WCEO 

Birmingham 

WVNN-AM 

Huntsville 

WABB 

Mobile 

ALASKA 


KCUK 

Chevak 

KIYU-AM 

Galena 

ARIZONA 


KFNN-AM 

Phoenix 

KTUC 

Tucson 

ARKANSAS 


KBIS-AM 

Little Rock 

KXIO 

Clarksville 

CALIFORNIA 


KAAT 

Oakhurst 

KERI 

Bakersfield 

KPLA 

Sacramento 

KWNF 

Sacramento 

KCEO 

San Diego 

KSJX-AM 

San Francisco 

KUOP 

Stockton 

KVPR 

Fresno 

KRFD 

Marysville 

KLOA 

Richcrest 

KHSU Areata, Humbolt State Univ. 

COLORADO 


KNUS 

Denver 

KKTC-AM 

(Heard in Canon City) 

KCSJ 

Pueblo 

KRCC 

Colorado Springs 

CONNECTICUT 


WCNX 

Hartford/New Haven 

DISTRICT OF COLUMBIA 

WPGC 

Washington DC 

WDCU 

Washington DC 

FLORIDA 


WDCQ 

Ft. Myers 

WSBR 

Miami-Ft. Lauderdale 

WTMY 

Tampa-St. Petersburg 

WPDQ 

Jacksonville 

WBDM 

Palm Harbor 

GEORGIA 


WWGS 

Albany 

WPBE 

Atlanta 

WNTA 

Augusta 

WBNM 

Macon 

WHHR 

Savannah 

HAWAII 


KGU-AM 

Honolulu 

IDAHO 


KFXD 

Boise City 

ILLINOIS 


WNVR-AM 

Chicago 

INDIANA 


WGVE 

Gary Career Center 

WOMI 

Evansville 

WBAA-AM 

West Lafayette 

IOWA 


KCCK 

Cedar Rapids 

KMRY 

Cedar Rapids 

KSUI-AM 

Iowa City 

KUNI 

Cedar Falls 


Call Letters 

City 

KANSAS 


KANZ 

Garden City 

KBEA 

Kansas City 

KKSU-AM 

Manhattan 

WIBW-AM 

Topeka, Kansas State Univ. 

KENTUCKY 


WUOL 

Louisville, Univ. of Louisville 

WLAP 

Lexington 

WWCR 

Shortwave/Louisville 

WVJS-AM 

Owensboro 

LOUISIANA 


KSYL 

Alexandria 

MAINE 


WLPZ 

Portland 

MARYLAND 


WFBR-AM 

Baltimore 

MASSACHUSETTS 


WXTK 

Boston 

WSBS-AM 

Great Barrington 

MICHIGAN 


WDET 

Detroit 

WCAR 

Detroit 

WGRD 

Grand Rapids 

WMKT-AM 

Traverse City 

MINNESOTA 


KJJO 

Minneapolis-St. Paul 

MISSOURI 


KCOZ Pt. Lookout, College of the Ozarks 

KWMU 

St. Louis 

WILY 

St. Louis 

WRYT 

St. Louis 

WCEO-AM 

St. Louis 

KWOS 

Jefferson City 

KMOX 

Jefferson City 

MONTANA 


KMMS-AM 

Bozeman 

NEVADA 


KPLY 

Reno 

NEWMEXICO 


KANW 

Albuquerque 

KMBA-AM 

Albuquerque 

KCIE 

Dulce 

KENW 

Portales, East NM Univ. 

KGLP 

Gallup 

KSHI 

Zuni 

NEW YORK 


wwws 

Buffalo 

WWKB 

Buffalo 

WBNK 

Binghamton 

WRHU 

Hempstead, Hofstra Univ. 

WACK-AM 

Newark 

WEVD 

New York 

WLAD 

New York 

WRUN 

Utica 

WYLF-AM 

Penn Yan 

NORTH CAROLINA 

WSTP 

Charlotte 

WOOW 

Greenville 

NORTH DAKOTA 


KDAK 

Carrington 

OHIO 


WCVG 

Cincinnati 

WHK-AM 

Cleveland 


Call Letters City 

WDPS 

Dayton 

WDLR-AM 

Delaware 

wxvu 

Cincinnati, Xavier Univ. 

WOSU-AM 

Columbus 

OKLAHOMA 


KCCU 

Lawton 

KPRW 

Oklahoma City 

KSKS 

Tulsa 

KTRT 

Tulsa 

KTMC 

McAlester 

KTML 

Tipton 

OREGON 


KBNP 

Portland 

KBNP-AM 

Portland 

KMHD 

Gresham, Mt. Hood Comm. Coll. 

PENNSYLVANIA 


WWII 

Harrisburg 

KPTV 

King of Prussia 

WTTM 

Philadelphia 

WWAX 

Wilkes Barre 

WPSE 

Erie 

SOUTH CAROLINA 

WPCI 

Greenville 

TENNESSEE 


WUTC 

Chattanooga, Univ. of Tenn. 

WDXI 

Jackson 

WUTK 

Knoxville 

WTNF 

Nashville 

TEXAS 


KEYS 

Corpus Christi 

KBAU 

Big Sandy 

KBDN-AM 

Dallas 

KUII 

Dallas-Ft. Worth 

KTCU 

Fort Worth, Texas Christian Univ. 

KSEV-AM 

Houston 

KACU 

Abilene, Abilene Christian Univ. 

KEYE 

Perryton 

KAMU 

College Station, Texas A&M Univ. 

KENW 

Midland 

UTAH 


KRCL 

Salt Lake City 

KBYU 

Provo, Brigham Young Univ. 

KMGR 

Salt Lake City 

VIRGINIA 


WLLL 

Roanoke-Lynchburg 

WVAB 

Norfold-Portsmouth 

WRBN 

Richmond 

WVST 

Petersburg, Virginia State Univ. 

WNSB 

Norfolk 

WNSU 

Norfolk, Norfolk State Univ. 

WASHINGTON 


KEZX-AM 

Seattle 

KSBN 

Spokane 

WEST VIRGINIA 


WHIS 

Bluefield 

WNST 

(Heard in Dunbar) 

WISCONSIN 


WOGO 

Lacrosse 

WMAD 

Madison 

WOJB 

Hayward 

MEXICO 


VIPF 

Mexico City 

XHLNUC 

Cancun 

NETHERLANDS ANTILLES 

PJFI 


PJ2F 



Plus, 400 stations worldwide on the Armed Forces Radio Network (afpn) 
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Build Skills 

After YNs choose a collecting 
area, have them make a quick check 
to see if the items are collectable 
(that is, affordable). Then they 
should decide if they want to try a 
specialized approach (varieties, ro- 
tated reverses, die breaks, etc.) or 
stick to regular collecting. 

I advise YNs to limit their collect- 
ing to no more than three areas 
at a time. By concentrating on key 
areas, they will be able to build more 
than just basic knowledge and may 
even become an expert. 

The following list of questions, 
tools and skills (four of each), plus 
the “Four L’s” help get YNs started 
(our club calls it the “Rule of Four”): 

Four Questions: 

• Do I need it? 

• Do I want it? 

• Is it priced right? 

• Can I afford it? 

Four Tools: 

• Want List 

• Grading Guide 

• Price Guide 

• Budget 
Four Skills: 

• Prioritizing 

• Grading 

• Negotiating 

• Patience 
Four L’s: 

Look, Listen and Learn before 
you Leap. 

Deciding whether to purchase a 
particular coin involves grading, a 
skill that takes a lot of practice. YNs 
should acquire a grading guide, try 
to apply what they read, and ask a lot 
of questions. To learn about eye ap- 
peal, an important part of grading, 
YNs should inspect coins for marks, 
scratches, graffiti, corrosion or 
porosity that detract from their 
overall appearance. Does it look as 


good as or better than the other 
coins in their collection? 

Regarding pricing, YNs first 
should learn how to use the “Red 
Book,” then proceed to other price 
guides. They should become ac- 
quainted with factors that affect 
price, such as age, condition, mint- 
age and demand. Our club has posed 
questions like: Why is an 1844 dime 
in Fine condition worth less than a 
1916-D dime in the same condition, 
even though the 1844 is older, and 
only one-fourth as many were 
minted? Why is an 1878-S dollar 
worth more in Fine hut less in Uncir- 
culated than an 1896-0 dollar? 

To help YNs stay within their 
budgets, we suggest reminding them 
that they don’t have to buy every 
coin on their want list. Remember: 

• If you think the coin is over- 
priced, pass. 

• If there is something about the 
coin that bothers you, pass. 

• If you are uncertain, or if you 
have any doubts about the coin, pass. 
(If you often come across specimens 
of this coin, you likely will have an- 
other chance to acquire it.) 

Now, Have Some Fun! 

Whether you belong to a club 
seeking to attract young numisma- 
tists or are a parent wanting to in- 
terest your children in your hobby, 
the keys to success are targeting the 
right market, providing a fun atmos- 
phere, encouraging interactive par- 
ticipation, and arming YNs with the 
right questions, tools and skills. • 

A strategic marketing professional , Robert A. 
Hartje is president of a consulting firm in At- 
lanta, Georgia. He earned a bachelor's degree 
from Colgate University and a master's degree 
from Emory University. Hartje started collect- 
ing coins when he was 8 years old. As a member 
of the Metropolitan Coin Club of Atlanta, he 
has energized the club's YN program. 


Write for The Numismatist! 


T he MISSION OF The Nu?nis- 
matist , the official publication 
of the American Numismatic 
Association, is to educate and pro- 
vide a forum for the interchange of 
ideas. It serves as a refreshing review 
for the experienced collector and as 
an introduction to essential concepts 
for the less experienced. The staff and 
contributing editors of The Numis- 
matist welcome the opportunity to 
review well-written, well-conceived 
articles displaying original, docu- 
mented research. 

Manuscripts, particularly in the 
field of U.S. coinage, currently are 
being solicited. Submitted material 
should be relevant to the study of nu- 
mismatics, present new information, 
and/or constitute a contribution to 
numismatic education. The American 
Numismatic Association purchases 
first North American serial rights. 
Manuscripts are accepted with the under- 
standing that they have not been sub- 
mitted to or published by other publica- 
tions. Manuscripts should be typed 
and double-spaced on 8 V 2 x 11 -inch, 
white bond paper. Computer print- 
outs should be letter quality. Submis- 
sions on computer disk ( 5 - or 372 - 
inch) are preferred, provided they are 
formatted in ASCII (with no carriage 
returns) and accompanied by a hard copy. 
The author’s name and full street 
address must appear on the first page, 
along with day and evening telephone 
numbers, and, if available, fax num- 
ber. Suggested article length is 4 to 12 
double-spaced, typewritten pages. 

Authors of articles published in The 
Numismatist receive $2.75 per column 
inch, with bonuses available to those 
who provide usable photographs or il- 
lustrations and/or furnish material for 
photographic reproduction. Inciden- 
tal expenses incurred by the author in 
preparation of an article may be reim- 
bursed, subject to prior approval. 

Manuscripts, including illustra- 
tions, should be sent to the Edi- 
tor, The Numismatist , 818 North Cas- 
cade Avenue, Colorado Springs, CO 
80903-3279. The author should re- 
tain a copy of the manuscript for ref- 
erence. The Publications Department re- 
serves the right to edit all material. 
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Getting Young Collectors Started 

continued from page 36 

young collectors to give presenta- 
tions to the club and provide them 
with a means of obtaining coins. 

Here are some ideas for conduct- 
ing fun meetings: 

• Consider condensing the busi- 
ness portion of the meeting. You 
might, for instance, deliver the treas- 
urer’s report as a handout or in the 
club newsletter. 

• Serve refreshments. 

• Prepare educational presenta- 
tions on coins of interest to YNs. 
Avoid using big words, and keep the 
discussion low-tech. Ask questions. 

• Provide hands-on examples. 
Give YNs a couple of “Wheaties” to 
grade. Provide old copies of Coin 
World and the Greysheet and have 


them look up prices. 

• Ask trivia questions about the 
coins and the people, animals or 
places depicted on them. (How 
much does a buffalo weigh? Who 
was taller, Washington or Lincoln? 
Name a state on the Oregon Trail.) 

• Consider a mentor program. 

• Organize outings to coin shows 
and local coin shops. 

Fuel the Fire 

Your CLUB MIGHT consider set- 
ting up a point system to help kids 
acquire coins for their collections. At 
our club, each point is equal to a 
dollar redeemable for coins or sup- 
plies at club auctions. The club 
funds the point system from contri- 
butions and its treasury. Currently 
the system is limited to 500 points; 
when someone earns those 500 


points, we will reevaluate its success 
and consider additional funding. 

Each club should craft a point sys- 
tem that fits its financial situation, as 
well as its goals of attracting YNs. 
We opted for a simple approach, 
with points allotted as follows: 

• Attend a club meeting: 1 point 

• Make a presentation: 5 points 

• Recruit a new member: 5 points 

Your club also might: 

• Reduce the cost of YN member- 
ship dues. 

• Provide coin supplies and books, 
or offer them in your club auction. 

• Obtain or assemble coin collect- 
ing starter kits. 

• Encourage affordable auction 
lots. 

• Make available old copies of nu- 
mismatic publications. 


Dealers in High Quality 
Rare U.S. Coins 


Coin of the Month 

1870-CC $1 

NGC 63 

Ex-Eliasberg. Great look & in demand. 
None graded higher at PCGS/NGC. 

$26,500 


Summit Rare Coins 

6125 Blue Circle Drive 
Minnetonka, MN 55343 

612/933-0668 
FAX: 612/933-9089 




We Buy, Sell 
and Auction 
Coins, 

Paper Money, 
Stocks & Bonds. 


ESTABLISHED 
— 1880 — 


Call 800-622-1880 

26 Broadway - Suite 271, NY, NY 10004 
212-943-1880 FAX 212-908-4047 

Bruce Hagen ANA 67279 
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Sell your coins 

to LITTLETON! 


We buy single coins to entire estates , 

AG-3 to MS-65, early U.S. to modern 
As one of the nations largest coin retailers, we spend millions 
of dollars each year for U.S. coins in a wide range of grades. 

Over 150,000+ customers bought more 
than 3 million coins from us last year! 

Our 150,000 collector customers from all 50 states represent a 
vast variety of collecting interests from AG pieces to Proofs, 
from early Bust and Seated coinage to modern issues, from 
low-cost coins to great American rarities. Our needs are 
extensive and our buy prices are highly competitive. Contact 
us by phone, fax, mail or teletype today! 


• Fair and honest appraisals & offers 

• Fast confirmations and settlements 

• Finders fees and joint arrangements 


Littleton 

I Coin Com pany 


Buyer Phone: (603)444-1020 
FAX: (603)444-3501 
Teletype:Facts D97, CoinNet NFI07 

Celebrating Over 50 Years of Friendly Service to Collectors 

David Sundtmn, LM 4463 


Dept. NUM00I 
646 Union Street 
Littleton, NH 03561 


THE SOURCE FOR RARE 
U.S. GOLD COINS 


If you are a collector, dealer, investor or marketer who 
has purchased rare U.S. gold coins in the past several 
years, chances are pretty good that at some point, we were 
involved in the transaction. 

We offer one of the largest and most diverse inventories 
of 18th and 19th Century U.S. gold coins in the country. 
We specialize in choice, problem-free issues from the Char- 
lotte, Dahlonega, Carson City and New Orleans Mints, and 
regularly wholesale to most of the leading dealers in the nation. 

Together, we have over thirty years of experience in nu- 
mismatics. Doug Winter has written the standard references 
on Charlotte, New Orleans and Carson City gold coins, 
while Lee Minshull has bought and sold tens of millions of 
dollars worth of the rarest and most important gold coins in 
existence. 

If you would like to eliminate the middleman and go 
straight to the source, we encourage you to give us a call. 
We’ll be happy to send you a copy of our latest price list. 
And if you’re just getting started, we’ll include a complimen- 
tary copy of Doug Winter's acclaimed “Connoisseur’s 
Guide to United States Gold Coins.” 

Give either one of us a call today, and discover the 
Source for Rare United States Gold Coins ! 

Tp , Advertiser’s 
Code 
201603 


DOUG WINTER LEE MINSHULL 


P.O. Box 7287 
Dallas. TX 75209 
(214) 654-9905 


P.O. Box 4389 
Palos Verdes, CA 90274 
(310) 375-3379 



A Great Business . . . 

Call us for free information 
about how to start your 
own phone card business! 

A Great Collectible . . . 

Call us for a free catalog! 

301/206-9222 

Robert Mangels, LM 1073 


LDEN EAGLE Coins, Jewelry & Tele-Cards 

8730- 14 Cherry Lane, Laurel, MD 20702 

The Hottest NEW Collectible in the USA 

The Fabulous 1 2 
for the Collector 

1 . CocaCola Redhots 

Sunburst $75.00 

2. AmeriVox Babe Ruth $25.00 

3. ACMI Spokepets 

3-card set $29.50 

4. Coca Cola Charlotte 500 .$15.00 

5. G.T.S. Cal Ripken Jr $35.00 

6. ACMI Endangered 

Species Panda $45.00 

7. AmeriVox Smokey 

Yanick 2-card set $59.00 

8. USA Jerry Rice Record 

Breaker $20.00 

9. 32-card set 1969 Mets 250.00 

25th Anniversary of the 1 969 Mets 

10. Coca Cola Monsters of 

the Gridiron $25.00 

1 1 . AmeriVox $20 

Kennedy Flame $25.00 

Only distributed at 3rd annual conv. 

Las Vegas, Feb. 95 (not an easy card 
to find) 

12. $6 Red Dog Charlotte 

Motor Speedway $15.00 

Home of the Coca Cola 600 
(mintage 4,000) 


AmeriVox Perillo Indians 
18 different $14.00 ea. 

All 18 $199.00 


Coca 


Cola 600 Red ^5^o ea 


With every order of $50 or more from this ad receive a FREE Bell South Prepaid calling card 
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B OOKMARKS 

BY LYNN CHEN 


■ The Witch of Wall Street, Hetty 
Green (ANA Library Cat. No. Misce 
S6) by Boyden Sparkes and Samuel 
Taylor Moore is a colorful biography 
of heiress and financier Hetty Green 
(1834-1916). The mother of Colonel 
E.H.R. Green, one-time owner of the 
five 1913 Liberty Head nickels and 
hoarder of serial number 1 uncut Na- 
tional Bank note sheets, she was both 
shrewd and eccentric, with a skill for 
lending money and reaping huge 
profits on Wall Street. At her death, 
her fortune was estimated at more 
than $100 million. 

The 1935 book traces her child- 
hood in a New Bedford, Massachu- 
setts, Quaker family; her marriage to 
Edward Henry Green; and her 30- 
plus years of business dealings with 
Chemical National Bank. Although 
there is no mention of the 1913 nick- 
els, a good photo of Colonel Green is 
included. Donated by Gerome Wal- 
ton, the book was published by Dou- 
bleday, Doran and Company. It can 
be borrowed from the ANA Library 
by telephoning 800/367-9723. 

■ Pre 1900 Dog License Tags 
(ANA Library Cat. No. NB80.B5) 
written by veterinarian William J. 
Bone is an interesting addition to the 
ANA’s books about exonumia. The 
218-page, hardbound volume con- 
tains descriptions of 850 dog license 
tags issued worldwide. 

Each description in the 5 x /i x 9- 
inch reference includes the issuing 
agency, shape and design, serial 
number, planchet material, condi- 
tion, symbols and value. Available for 
$25 from the author at Rt. 3, Box 14, 
Clinton, KY 42031 (or telephone 


502/653-6060), the book also covers 
tag manufacturers, mavericks and 
forgeries, and includes a glossary and 
list of references. 

■ A new study of southern Italian 
and Sicilian coin issues from the sec- 
ond half of the 6th century B.C. to 
the 5th century A.D. is a source of in- 
formation about the political and cul- 
tural development of this area, as well 
as a careful description of the numis- 
matic pieces. Greek Coinages of 
Southern Italy and Sicily (ANA Li- 
brary Cat. No. BB94.R8g) by N.K. 
Rutter explains the problems in- 
volved in the interpretation of the 
coins from this group of Greek cities. 
The 191 -page, 6V2 x 9 1 /2-inch, hard- 
bound book includes a glossary, 
maps and index. It is offered at 
$49.95 by Spink and Son, Ltd., 5, 6 
& 7 King St., St. James’s, London, 
SW1Y6QS, England. 

■ Tippecanoe and Trinkets Too, 
The Material Culture of Ameri- 
can Presidential Campaigns, 



campaign memorabilia from 1 824 to 
1984, including items such as ribbons 
and glassware. 


In the true spirit of 
numismatic educa- 
tion, author Bill 
Fivaz says that his 
pocket-sized refer- 
ence book “is 
designed to both 
save and make 
you money.” 


1824-1984 (ANA Library Cat. No. 
QA20.F5) by Roger A. Fischer is a 
nicely illustrated book about cam- 
paign memorabilia. The author, a 
professor of history at the University 
of Minnesota-Duluth, traces the 
evolution of objects designed and 
utilized to influence the mass elec- 
torate. Cards, flags, mugs, spoons, 
bumper stickers and campaign but- 
tons used symbols, slogans and pic- 
tures to promote the virtues and 
causes of party candidates and deni- 
grate the character and policies of 
the opposition. 

The 322-page, 7 x 10V2-inch, 
hardcover book includes a list of 
sources and an index. Priced at 
$32.50, it can be ordered from Tur- 
tle Hill Books, P.O. Box 265, Bryan- 
town, MD 20617, or telephone 
301/274-3441. 

■ A handy, pocket-sized, spiral- 
bound paperback, Bill Fivaz’s 
Counterfeit Detection Guide 
(ANA Library Cat. No. GA70.F5) is 
designed for use on the bourse floor 
or at your local coin dealer’s shop. 
The guide illustrates the genuine 
characteristics and lists diagnostics 
for selected United States cents, 
nickels, dimes, quarters, and Morgan 
and Peace dollars. United States coin 
weights and measures, and a list of 
third-party grading services also are 
included. The book is available for 
$10 from the author at P.O. Box 
888660, Dunwoody, GA 30356-0660 
or telephone/fax 770/396-6125. • 
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LOUIS ELIASBERG — AMON CARTER— THE NORWEBS 
^ WHAT DID THEY HAVE IN COMMON? 

A.M. KAGIN 

WHAT I DID FOR THEM, I CAN DO FOR YOU! 


If you desire to build a collection of the 
“Finest” or “Rarest” in any branch of 
U.S. numismatics (coins, currency, patterns, medals, tokens, etc.), 

contact me. 


I have “recycled” some items three or four times in the past 50 years or so. Yes, 1 can 
help you in more modest goals. Everything from a representative collection in moderate 
condition to any specialized collection. 1 am flexible, and you deal with me — not an 
assistant or a company. 

MAKE USE OF MY MANY YEARS OF EXPERIENCE AND CONTACTS. 


FAST CONFIDENTIAL SERVICE 
AUCTION REPRESENTATION 


ALWAYS BUYING COLLECTIONS, SINGLES, ESTATES, LOTS, 
DEALER STOCKS, ETC. NO COLLECTION TOO LARGE 
I BUY ALMOST EVERYTHING: Coins, Currency, Tokens, Medals, “Colonials,” 
Private Gold, California $ 74 , $ 72 , $1 Gold, Gold Tokens, Lesher Dollars, 
Bickford Dollars, Confederate, Obsoletes, Stocks, Bonds, Checks, etc. 


AT 76 I CAN T AFFORD TO WAIT! 




“EXPERIENCE-THE PRICELESS INGREDIENT 
HOW YOU "BUY" OR "SELL" DOES MAKE A DIFFERENCE’ 


A.M. KAGIN 

Insurance Exchange Bldg., Suite 910 
505 5th Avenue 


Des Moines, Iowa 50309-2316 
(515) 243-7363 
fax (515) 288-8681 


Collector Since 1928: Professional Since 1932 
PNG #14, A Founding Charter Member 
Past Pres. 1964-65 

ANA Life Member #103, Governor 1983-87 
50 Year Gold Recipient 1988 


I will be attending about 25 conventions and shows in 1997. 
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BUYING 
W AMERICAN! 

r : 'i 

• Colonial & Continental Currency 

• Pre-1800 Bonds & Fiscal Paper 

• Colonial Newspapers & Lottery Tickets 

• Encased Postage Stamps 

• Colonial Coins 

• Regular Issue United States Coinage 

• One piece or entire collections 

Your Want List receives the prompt personal 
attention of Mr. Dana Linett, LM 2955, President 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

619 - 273-3566 


Avena offers prices that 
no one can stack up to . . . 

Paying top dollar 

U.S. Gold • Type 
Silver Dollars 
Commemoratives 
PCGS, NGC & Raw 

Trust • Integrity * Reputation 

AVENA RARE COIN 

800 Chestnut Avenue • Vineland, NJ 08360 




(609) 794-1600 






Software 

for 

Coin & Currency Collectors 

30 day unconditional return privilege 




W » ’ CT S a 

(Mint mmm 


Interactive CD ROM Books 


Top 100 Morgan Varieties CD Version 

Quickly sort and view pictures of the Top 
100 VAM's in incredible detail. A must for 

silver dollar collectors $43.95 

The Coin Collector's Survival Manual CD 
Version ... Includes new NGC Photoproof 
color images, Grading Service Calculator, 
Bullion Value Calculator and Animated 
Division Scans. This CD Version is an even 
better education tool for collectors ...$29.95 
Grading Assistant CD ... Based on the 
official ANA Grading Guide. Over 1,000 
high quality images with several side by side 
comparisons. Great 

reference tool $43.95 

Visa/MC/Amex/Discover 



Coin Collector's Assistant with Trends ... 

Track collections, want lists, values, 
storage locations & more. Includes US 

Coinage from 1793 to present $79.95 

Add-on databases for World Coins , US 
Commemoratives , US Currency. 

Coin Collector's Value Package ... Coin 
Collector's Assistant with Trends & 
Grading Assistant CD (Save $10 off list 
prices) $113.90 

To Order Call 
1-800-219-0257 

Ask for a DEALER Near You 
& a Free Catalog 

Tom Bilotta ANA 164129 


\ A A (C/1 QC 


Visit us on the internet at: http://www.csmonline.com/carlisledc 

E-Mail: CarlisleDC@aol.com 

Carlisle Development Corp., P.O. Box 291, Carlisle, MA 10741 


JANUARY 1 9 9 8 • 


THE NUMISMATIST 


75 


cents of the type minted from 1959 
to 1982, and a basic date set of cop- 
per-plated zinc cents from 1983 to 
1997. To make up for all the coins 
that are missing, the advertisers will 
give you a “free” 1959 cent that has 
been gold-plated. The plating some- 
how makes the piece a “historic” 
coin that you will treasure forever. 

The price of only $9.95 plus 
postage isn’t outrageous for a group 
of uncirculated coins, but the adver- 
tisers could have been more forth- 
right in stating that this is only a 
partial set, lacking all the S-mint 
proof coins and other varieties col- 
lectors usually include. The group- 
ing is housed in a “deluxe display 
portfolio” that looks like a simple 
coin folder with spaces only for their 
68 coins. I don’t know what you do 
with the gold-plated piece, but you 


do get a certificate of authenticity 
with all this, so you can rest assured 
that there are no counterfeit cents in 
the lot. 

File #536 

Here we go again! Another mun- 
dane offering of Morgan dollars for 
$19.95 each plus postage and han- 
dling. These have been circulated, 
and the dates and conditions vary. If 
you are not concerned about date 
or condition, you also can buy a pair 
of Morgan and Peace dollars, in a 
case, for $30. This is a one-time- 
only offering, and you must get your 
order in promptly or miss out on 
this opportunity. 

None of us would raise an eye- 
brow at this kind of promotion if 
it were on television or in a newspa- 
per advertisement. This kind of 


price inflation has been going on for 
years. It doesn’t seem to matter that 
regular coin dealers sell the same 
thing for half the price. What is 
startling about this particular offer- 
ing is that it came from the United 
States Mint as part of its holiday 
sales catalog. 

I doubt serious collectors will be 
very anxious to purchase generic 
coins that are ungraded and over- 
priced. The losers here will be those 
who buy the coins in good faith, 
thinking they will be able to resell 
them someday, and the dealers who 
will have to turn them away. The 
dealers will be seen as the bad guys. 

Is the Mint expanding its sales ef- 
forts into the territory of legitimate, 
tax-paying coin dealers? It looks that 
way. It will be interesting to see how 
the buying community reacts. • 


Gentlemen! What this nation needs 
| a good holder for our coins and currency. 


J) 


Sir! May I suggest ^ 
Capital Collectors Plastics. 
Ask any collector or dealer. 
Send $1 for their catalog, 
^www.capitalplastics.com 



Capital Collectors Plastics 
PO Box 543ANA 
Massillon, Ohio 44648 



John Schwartz 
ANA 91 126 


WORLD COINS 


We have been top buyers for 
better coins of the world for the 
past 23 years. Buying gold, 
crowns, minors, as well as modern 
issues (Franklin Mint, Royal Mint, 
etc.). Before you sell, contact us for 
a fair offer. We have bourse tables 
at most major U.S. coin shows, as 
well as Europe and the Far East. 

4 J 

K.M. Froseth, Inc. 

P.O. Box 23116 
Minneapolis, MN 55423 
FJtA Phone: 612-831-9550 

FAX: 612-835-3903 ^ 

Life Member: ANA 994. CNA 137, GENA 85 
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Buying Coins Should Be Part of Your Fun 


I F YOU HAVE ever had a bad ex- 
perience when buying coins, 
you probably think shopping is 
the hardest part of building your 
collection. That should not be so. 
Buying and selling coins can, and 
should be, an enjoyable event, and if 
you have been missing out on this 
part of the hobby, you should think 
about finding some new dealers for 
your transactions. 

Do you have a favorite coin 
dealer? Do you know two or three 
on a first-name basis? If your answer 
to either one of these questions is 
“no,” you need to make some new 
friends on the business side of your 
hobby. Coin dealers are real people 
(almost like us) and can be likeable 
acquaintances and even friends, but 
you have to get to know some of 
them to appreciate them. Buying 
coins from someone you know and 
trust can make a major difference in 
how successful and enjoyable your 
transaction is, and it probably will 
make a difference in what you pay 
for your material. 

I have found that most coin deal- 
ers began their interest in numis- 
matics as collectors. It is a logical 
way to get started. There are few 
training grounds for this trade other 
than personal experience, inno- 
vation, or working with an estab- 
lished professional. 

Collectors frequently turn into 
dealers something like this: at some 
point (usually after accumulating too 
many duplicates), they start selling 
material as a “vest pocket” dealer. 
From there it is only a short step to 
taking a table at a coin show and 
eventually becoming a full-time 
merchant. A coin dealer’s knowledge 


of the trade, and numismatics, often 
is picked up along the way and ex- 
panded with time and effort. 


C O N S U M E R 

ALERT 

BY KENNETH BRESSETT 


Most professionals retain their 
love of coins, and many are special- 
ists in one or more areas of numis- 
matics. A few even keep up their in- 
terest by collecting coins that are not 
their regular stock in trade. A dealer 
in United States coins, for instance, 
might continue with his secret pas- 
sion for collecting British Colonials. 
These are the kinds of things you 
should get to know about dealers so 
you can better understand them and 
have a closer working relationship. 
You probably will find you have 
many things in common with one or 
two who will help make your trans- 
actions pleasant and enjoyable. 

The time you spend shopping for 
a dealer is more important than the 
coins. Many lifelong friendships are 
formed by dealers and collectors 
who share their special interest in 
numismatics. You don’t have to buy 
coins from a cold, unfriendly or im- 
personal dealer who doesn’t even 
know your name. It’s much more 
fun dealing with a friend. 

File #534 

A recent coin release commemorat- 
ing National Parks caught my eye. 
And why shouldn’t it? The full-page 


ad was printed in color, and it says 
the coins also are colored. I thought 
the artwork in the picture was excep- 
tional, and for a fleeting moment 
considered ordering one of the com- 
memoratives. After all, these coins 
are authorized by the National Park 
Foundation and surely destined to 
be sought by wildlife enthusiasts. 

However, after carefully reading 
this ad, I found that these are not 
United States coins. I had to look 
long and hard, but hidden in the text 
it says these are legal-tender coins 
from the Cook Islands. Now, I don’t 
travel to the Cook Islands very of- 
ten, so I don’t know when I would 
have a chance to see these coins in 
circulation. Something tells me that 
even Cook Island natives may never 
see them, and they probably don’t 
know or care much about America’s 
National Parks. Nevertheless, they 
do have nice commemorative coins. 

Unless I miss my guess, more of 
these coins will be made if this issue 
is a sellout. After all, we have a num- 
ber of National Parks with all kinds 
of wildlife. The question is, how 
many Americans will buy these 
pieces at $79 each plus postage? The 
price is a bit steep for my taste, even 
if the issue does have a limited mint- 
age and a face value of 10 Cook Is- 
land dollars. The promoters even 
forgot to tell me that the coin is 
struck only in copper-nickel! 

File #535 

If you act fast, you can own a set 
of “Uncirculated Copper Pennies.” 
Well, perhaps not a full set, but the 
ad doesn’t make that fact very clear. 
The ad actually is offering a partial 
set of copper Lincoln Memorial 
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Eagle Eye 
^ Rare Coins 


QUALITY 

COPPER 

COINS 


JACK H. BEYMER 

737 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 

ANALM 1237 


Knowledge , Fairness , Integrity 


Richard Snow Brian Wagner 

ANA LM 2878 ANA 160624 

We buy and sell superb, eye appealing certi- 
fied coins. We are the market leaders in Flying 
Eagle and Indian Cents and have a broad base 
of knowledge and experience with all U.S. 
coins. Our services include want lists, collector 
and investor counselling, auction represen- 
tation, with your long range success as our 
prime goal. We maintain a quality inventory 
and will gladly send you a free price list 


Call toll free to receive our FREE pri 


( 800 ) 323-2646 

Eagle Eye Rare Coins 


list 


P.O. Box 257 


Seahurst, WA 98062 


When you're in the Seattle area, 
please stop by our office. Call for directions. 


Anthony Swiatek 

Mr. Commemorative 
"A Name You Can Trust" 

★ HONESTY ★ INTEGRITY ★ 
★ RELIABILITY ★ 


ANA LM 1099 


Diamonds Graduate, Gemological Institute of America (GIA) 

specializing in diamonds, emeralds and pearls, also purchases quality estate jewelry 

SWIATEK-MINERVA COINS AND JEWELRY, LTD. 

Anthony Swiatek 

516/365-4120 • Fax 516/365-4121, P.O. Box 218, Dept. A., Manhasset, NY 11030 
Consultant ANACS and NGC 


Past President 
Society for U.S. 


What common date circulated nickel in your collection or cigar box could 
be worth several hundred dollars? Can your $5 Proof half dollar really be 
worth $1800? Subscribe to the award-winning SR and find out. 

THE SWIATEK REPORT a 

Sample copy $4.00 SPECIAL • ANA MEMBER SPECIAL— $19 for 12 ISSUES (REGULARLY $60) jj 

FREE COIN GRADING 

WANTED IMMEDIATELY: YOUR COINS AND CURRENCY 

Mr. Commem also buys and sells 
ALL U.S. Coinage— NOT ONLY COMMEMORATIVES! 

We attempt to pay the highest prices for your coinage, 
currency or entire collection 
as we have been doing since 1 968 
FREE PRICE LIST! 

Our jewelry department, headed by Gloria Swiatek, ♦ 


Commemorative Coins 
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At NGC we’re 
consistently 
grading more of 
the world’s finest 
coins, and 
another of the 
world’s most fa- 
mous coins. 



the world-famous Eliasberg/Parrino 
1 885 Trade Dollar. 


fO* 

B ra NUMISMATIC 
fin GUARANTY 
III CORPORATE* 
OF AMERICA 

WrTim 


J NUMISMATIC 
FiiWijf GUARANTY 
I If 111 CORPORATION 
1 OF AMERICA 


Of net AL 0* AWNC savia 


For a listing of the 1, 250-plus authorized NGC 
dealers who can help you submit your important 
coins, call 1-800-NGC-COIN (642-2646) 

Mark Salzberg, LM 3127 
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Franklin Roosevelt’s profile was indeed distinctive; all profile portraits of him are 
similar. Still, many believe John Sinnock’s Roosevelt dime (top) may have been 
copied from a plaque by Dr. Selma Burke. The model for the 121 mm, gilded- 
bronze Gorham Company piece (shown), bearing the artist’s name J. Johnson, 
was undoubtedly the famous photograph of FDR on the U.S.S. Houston. 


tense Burke. There is enough cir- 
cumstantial evidence to question the 
legitimacy of John Sinnock’s author- 
ship of the design of the dime. 

In early 1945, the Albany (New 
York) Institute of History and Art 
mounted an exhibition of the work 
of contemporary Black American 
sculptors and painters. Among the 
invited artists was Selma Burke, a 
multi-talented graduate of the 
Women’s Medical College of North 
Carolina who earned her Ph.D. from 
Columbia University. Such recogni- 
tion was deserved. Dr. Burke had 
also earned a Rosenwald scholarship 
to study sculpture in Paris under 
Aristide Maillol. 

Within months of the exhibit in 
Albany, Dr. Burke unveiled a sculp- 
tured plaque that should have earned 
her lasting recognition, if not by the 
public, then at least by the Treasury 
Department of the United States. In 
July 1945, at New York City’s Mod- 
ern Age Art Gallery, Burke was in- 
vited to unveil a bronze plaque of 
President Roosevelt, who had died 
just a few months earlier. Her design 
featured a profde of the late presi- 
dent. It also included a representa- 
tion of the Four Freedoms (a term 
coined by FDR in a 1941 address to 
Congress) — freedom of speech, free- 
dom of religion, freedom from want, 
and freedom from fear. 

Burke’s plaque later was selected 
to be mounted in the Hall of 
Records in Washington, D.C., and 
was unveiled by President Harry 
Truman. Many believed Burke’s 
portrait was copied by the chief en- 
graver of the Mint as his design for 
the Roosevelt dime. 

Soon after the release of the Roo- 
sevelt dime in 1946, others noticed 
the similarity between the plaque at 
the Hall of Records and the new 
dime. Unfortunately, one cannot 


make that comparison today. 
Though the building no longer 
serves as the Hall of Records, the 
place where the plaque was mounted 
remains blank, as it has for nearly 50 
years. Old-time employees recall 
that an agent of the Treasury De- 
partment paid a call soon after the 
coin was placed into circulation. The 
plaque was removed so the Treasury 
could “study the design.” It was 
never returned. 

Sinnock had once before been ac- 
cused of numismatic plagiarism. In 
1925, as a Mint engraver, Sinnock 
submitted designs for the Sesquicen- 
tennial of Independence half dollar. 


The sponsoring commission rejected 
his designs and hired artist John 
Frederick Lewis to redesign the 
coin. Lewis’ sketches were approved 
by the Commission of Fine Arts and 
sent to the Mint to be engraved. 
When the coin appeared, however, it 
bore Sinnock’s initials and carried 
no recognition of the real designer. 
Did history repeat itself with the 
Roosevelt dime? 

Now collectors have two Franklin 
D. Roosevelt legal-tender coins — 
one for circulation, the other a fund- 
raising commemorative. Ironically, 
both have origins in previous cre- 
ations by others. • 



70 


THE NUMISMATIST • JANUARY 1998 


A Tale of Two Roosevelt Coins 


I F IT WERE possible for Presi- 
dent Franklin Delano Roosevelt 
to see the 1997 $5 gold com- 
memorative bearing his portrait, he 
would certainly appreciate the de- 
sign, but he might chuckle at the 
irony of the choice of material. Mas- 
ter engraver T. James Ferrell based 
his design for the portrait side of the 
piece on one of FDR’s favorite pho- 
tographs, a 1938 news photo of the 
president reviewing the Pacific fleet 
in San Francisco Bay. 

When Roosevelt entered the 
White House on March 4, 1933, the 
nation was in crisis. In the months 
prior to his election, nearly 1,700 
banks had failed, 20,000 businesses 
had gone under, and unemployment 
was rampant. Less than 48 hours af- 
ter Roosevelt was sworn in as presi- 
dent, Congress passed the Emer- 
gency Banking Relief Act, giving the 
president control over banking and 
foreign exchange. The law forbade 
not only the export of gold, but also 
the possession of gold coin by pri- 
vate citizens. A subsequent presiden- 
tial order was issued on April 5 stat- 
ing that all private gold coin 
holdings be surrendered to Federal 
Reserve banks in exchange for other 
coin or currency. Two weeks later, 
the president took the country off 
the gold standard. 

The irony of a gold issue to honor 
the president who believed that gold 
coin directly contributed to the 
Great Depression may have been 
lost on the present Congress, as was 
the fact that there was nothing new 
about the design. Those collectors 
who experienced a feeling of deja vu 
did not need to trace their sublimi- 
nal recall to newspapers or weekly 


photojournals of Roosevelt’s day. 
They may have been reminded of 
something much more recent. 


OTHER 

SIDE 

OFT H E COIN 


BY EDWARD C. ROCHETTE 


In December 1995, the Suburban 
Washington-Baltimore Coin Con- 
vention drew collectors to the Balti- 
more Convention Center, where the 
Emerson “Doc” Arends Collection 


of Gold Medals was being sold by 
Joseph Levine’s Presidential Coin 
and Antique Company. Lot 363 was 
a Roosevelt piece in gold-plated 
bronze, measuring 121mm in diame- 
ter and issued by the Gorham Com- 
pany in 1944. 

The similarity of design between 
the medal and the $5 gold commemo- 
rative is, without question, strictly co- 
incidental. The same photo served as 
the model for both pieces, and more 
than half a century separates the dates 
of issue. Both carry Roosevelt’s name 
in the same position, but the coin has 
the date and motto, with the word 
LIBERTY on the obverse. 

It is more difficult to attribute to 
coincidence the similarity between 
the Roosevelt dime and a sculptured 
plaque of Roosevelt by Selma Hor- 



Actual Size: 2 1 .59mm 

This photo of Franklin Delano Roosevelt reviewing the Pacific fleet from the 
U.S.S. Houston was the model for T. James Ferrell’s design of the 1997 $5 gold 
commemorative. The photo was among Roosevelt’s favorites. 
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CALL 
A RARE 
KIND 

OF DEALER 


Michael C.Annis INC 


LM 2244 

Dealer in Rare Coins 

P.O. Box 191, Birmingham, Michigan 48012 
810/645-9205 



THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, LM 3176, for an individual consultation. 

AMERICAN HERITAGE 
MINTING. INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA * (215) 576-7272 


Monex Goes Rare 

The Monex Companies, industry leaders in the precious metals business for over 30 years, have entered into the 
rare coin business. Monex was founded with rare coins, but eventually moved into the bullion and bullion coin 
market. Over the years, the Monex Companies have been very successful and accumulated sales of over $14 Billion. 

Monex Rare Coins will provide a very competitive marketplace for dealers, thus offering you an aggressive 
alternative source in the wholesale marketplace. With 50,000 + clients available, Monex Rare Coins is your logical 
choice for selling your coins. 

WANTED! YOUR RARE COINS 

We have a desperate need to satisfy the needs of our retail clients. 

We need coins, certified or raw! Call us with: 


• All proof gold coins 

• All mint state gold coins 

• All silver dollar bags or rolls 

• All proof silver coins (pre 1917) 


• All mint state silver coins (pre 1950) 

• All mint state commemoratives gold and silver 

• All early gold and silver coins 

• All better date Morgan and Peace Dollars 


Single coins, sets, complete collections, dealers stocks ... we need it all! 

CALL NOW 

Steve Deeds (LM 985) Steven L. Contursi (LM 3042) 

714 261-6605 714 376-1158 

888 600-6889 800 347-3250 

4900 Birch Street, Newport Beach, California 92660 
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renewing his tribunicia potestas on 
the date of its initial conferment in 
late July. 

Other imperial titles in inscriptions 
can furnish useful data in determin- 
ing the precise period of issue for a 
particular coin type. However, con- 
sulships and imperatorial acclama- 
tions were bestowed only at irregular 
intervals and are not normally suffi- 
cient on their own to provide an ac- 
curate chronological guide. 

One notable exception is the short- 
lived Flavian dynasty (A.D. 69-96), 
whose three rulers held frequent con- 
sulships and were accorded numerous 
imperatorial acclamations for victo- 
ries achieved in the field. The various 
combinations of these titles, when 
they all appear on the same coin, can 
sometimes pinpoint the piece with an 
amazing degree of accuracy. In rare 



Not Actual Size 

Severus Alexander’s second year of tri- 
bunician power (TR P II), inscribed on 
a gold aureus of Rome , corresponds to 
the calendar year A.D. 223. 


instances, they may even allow us to 
date an issue to within a few days, a 
truly remarkable phenomenon at this 
distance of time. • 


GET THE 
FACTS! 

The ANA Resource Center is 
the source for numismatists: 
** More than 40,000 refer- 
ence materials loaned free of 
charge to ANA members. 

Slide sets and videotapes 
providing countless hours of 
instruction and entertainment 
on a wide variety of topics. 

Learn how you can access 
the world’s largest circulating 
numismatic library. 

Contact the 

ANA Resource Center 
719/632-2646 
Fax 719/634-4085 


THE INTERNATIONAL NUMISMATIC DEALERS 
AND AUCTIONEERS 

Established 1666 

Whether buying or selling, Spink offers a highly experienced professional service. 

Specialist dealers in Ancient, Medieval, British and World Coins, Banknotes, Bullion and Books. 
Spink holds regular numismatic auctions in London, Hong Kong, Singapore and New York. 


Please do not forget to subscribe to, or renew your subscription for: 

THE NUMISMATIC CIRCULAR 

Ten issues per annum, $60 incl postage 


I 



$ 

3HEL- 



PINK 

SPINK & SON LTD., ANA 97753, 5, 6 & 7 KING STREET, ST. JAMES’S, LONDON SW1Y 6QS 
TEL: 0171-930-7888 FAX: 0171-839-4853 TELEX: 916711 
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Not Actual Size 

On a gold aureus of Marcus Aurelius 
(A.D. 1 6 1 -80), the combination of his 
22nd year of tribunician power (TR P 
XXII) and his 5th imperatorial acclama- 
tion (IMP V) date the issue to A.D. 1 68. 

same day as Augustus), while that of 
Caligula began on March 18, and 
Claudius on January 25. 


In the earlier part of his reign, An- 
toninus Pius (A.D. 138-61) adopted 
the same practice, renewing his tri- 
bunician power on the date of its first 
bestowal by Hadrian (February 25). 
In A.D. 147, however, during the 
course of his l()th tribunician year, 
the emperor decided to revert to 
the traditional republican date for 
the appointment of the tribunes (De- 
cember 10). His considerations in 
making this fundamental change are 
not recorded, but it seems reasonable 
to associate it with the celebration 
of Rome’s 900th birthday on April 
2 1 of that year. 

This meant that in A.D. 147, An- 
toninus’ tribunician dates advanced 
from “9” to “11,” his 10th year span- 
ning a mere 9 V 2 months. The Caesar 
Marcus Aurelius, who received his 
initial bestowal of the tribunicia po- 


testas earlier in the year, similarly ad- 
vanced to “TR P II” on December 10. 

The succeeding emperors of the 
Antonine dynasty (Marcus Aurelius, 
Lucius Verus and Commodus) con- 
tinued the tradition established by 
Antoninus, renewing their tribuni- 
cian power on December 10. But with 
the accession of Septimius Severus in 
A.D. 193, yet another system was tried. 

The founder of the Severan dy- 
nasty decided that the tribunician 
year should henceforth coincide with 
the calendar year. Accordingly, his 
tribunician power was renewed for 
the first time on January 1, A.D. 194, 
and then on each New Year’s Day. 
This arrangement proved popular 
with most of his successors, the chief 
dissenter being Gordian III (A.D. 
238-44), who seems to have reverted 
to the practice of the early Empire by 
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Pacific Atalntic Coin Co. offers a wide range 
of services for both collectors and dealers. 

We are active in both buying and selling: 

• Rare US coins 

• Modern US coins 

• US & Asian Banknotes 

• Modern & Rare Asian Coins 

• All bullion products 

Visit our new website for more info! http://www.pacoin.com 

626 - 288 - 1 382 * 800 - 600-6662 



Pacific Atlantic Coin Co. PE ™ ™ NG 

_ . LM ANA 4749 

305 W. Garvey Ave. fun * csns 

Monterey Park, CA 91754 “^. Cl3 

FAX: 626-288-4779 • sales@pacoin.com atc-855 


66 


THE NUMISMATIST • JANUARY 199S 


“Tribunicia Potestas ” as a Dating Criterion 
for Roman Imperial Coins 


T he month of December 
was notable in the Roman 
calendar not just for the Sat- 
urnalian festival (the origin of our 
Christmas and New Year celebra- 
tions), but also for the appointment 
of the tribunes, the representatives of 
the plebeian or lower classes. The of- 
fice of “tribune of the plebs” seems to 
have originated early in the history of 
the Roman Republic, between 500 and 
450 B.C. These officers performed an 
important task in guarding the inter- 
ests of the common people against 
the ruling classes, the patricians. 

Although not derived from any 
written law, the power of the tribunes 
was extensive. It included the right to 
veto any order of the Senate and any 
act performed by the magistrates. In 
addition, the tribunes possessed the 
authority to convene both the Senate 
and the Assembly of the People. 

It is noteworthy that Rome’s first 
emperor, Augustus, had a special re- 
gard for the office of tribune when he 
created his new constitution (which 
brought the Empire into being). In- 
deed, Augustus wished it to be con- 
sidered the basis of his authority. 

Being very much aware of the 
weakness of his constitutional posi- 
tion, Augustus, always the shrewd 
politician, courted popularity with 
the ordinary citizen by assuming 
the mantle of the very office that for 
centuries had been instrumental in 
defending the lives and property of 
the plebs. It possessed the added 
attraction of rendering the emperor’s 
person sacred and inviolable. Thus 
on June 27, 23 B.C., Augustus re- 
ceived the power of the tribunes — 


tribunicia potestas. 

The renewal of that power on 
the same date in each succeeding year 


PRESENTS 

FROM THE 

PAST 


BY DAVID R. SEAR 


created the system by which Augustus 
and his successors numbered their 
regnal years. When Augustus died 
on August 19, A.D. 14, he was in the 
37th year of his tribunician power 
(TR P XXXVII). 

Every collector of Roman coins 
soon becomes aware of the regularity 
with which the tribunician power was 
proclaimed on Imperial coinage down 
to the middle of the 3rd century A.D. 
The abbreviation in coin inscrip- 
tions initially appears as TRIBVNIC 
POTEST, TRIBVNIC POT, TRIBVN 
POTEST, TRIBVN POT or TR POT. 
The simpler form, TR P, was adopted 
as the norm from the time of Clau- 
dius (A.D. 41-54). 

When followed by a numeral, this 
inscription automatically dates the 
coin to a 12-month period of issue. 
For example, copper asses of Augus- 
tus inscribed TRIBVN POT XXXIIII 
were produced between June 27, 
A.D. 1 1, and June 26, A.D. 12. 

Sometimes, however, the numeral 
is omitted. In such cases, the inscrip- 
tion merely proclaims that the em- 
peror was in possession of the tri- 


bunician power without specifying 
how many times that power had been 
annually renewed. Accordingly, the 
vast “P M TR P COS III” issue of 
Hadrian was produced over a 6-year 
period (A.D. 119-25) without a need 
for a change in inscription. Neverthe- 
less, a great many coins do bear the 
tribunician date, providing a firm 
chronological framework around 
which the sequence of issues can be 
partially reconstructed. 

Augustus’ immediate successors, 
down to the middle of the 2nd cen- 
tury A.D., followed his example by 
renewing their tribunician power 
each year on the date of its first con- 
ferment. Thus, Tiberius’ tribunician 
year commenced on June 27 (the 



Not Actual Size 

Augustus, Rome’s first emperor, pro- 
claimed his newly acquired power, 
“Augustus Tribunic Potest,” on a brass 
dupondius minted about 18 B.C. 
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The Qreysheet 

(as the Coin Dealer Newsletter is often called) has been the standard 
wholesale pricing-guide of the coin industry since 1963. It is an up- 
to-date reporting of dealer-to-dealer Rid/Ask prices on rare coins, 
from the earliest through the most recent issues. For 35 years we have 
given our subscribers the most comprehensive and unbiased report on 
the entire coin market, with all the facts necessary to make 
informed buying and selling decisions. The CDN is 
published weekly to enable you to keep pace 
with often dramatically changing price levels. 

Plus, your subscription includes FREE Monthly 
and Quarterly supplements. All coin dealers 
have discovered how invaluable the 
“Qreysheet” is. 

The Bluesheet V 

The same independent, unbiased professiona- 
lism that has brought you the Qreysheet for 35 years, 
brings you the ultimate price guide for the certified coin 
market. The Certified Coin Dealer newsletter reports 
the highest known Bids of actively traded PCGS, NGC, 

ANACS, NCI, PCI & INS coins. The CCDn brings you 
an intensive look at the certified coin market and the variables in 
price structure among the industry’s leading grading services. As an^ _,..»***** 
extra bonus tor subscribers, the “ Bluesheet ” now , ■ = " ' = 

incorporates the CCDn ASKSHEET, reporting 
monthly on Lowest Asks or Last Trades. Now you 
have all the information you need to make informed 
buying and selling decisions. 

The Qreensheet 

The Currency Dealer Newsletter covers dealer-to-dealer 
Bid/Ask prices on U.S. fractional currency, large size U.S. 
notes, small size U.S. notes, uncut sheets, small size 
currency as well as in-depth articles and analyses. This monthly pub- 
lication is the only up-to-date pricing guide available in today’s 
ever-changing Paper Money market. 

CDN Binder: 

Not ready for a subscription, but still want to evaluate your 
coin collection? 

The CDN covers the complete market, and we also make a place to 
put all that information! Our Custom Deluxe Binder will keep all 
your Price Guides in one place, and is a snap to update! The Binder is 
available empty for $8.95 or filled with a complete set of our 7 most 
recent publications for only $18.75 (a $22.20 savings!). 


New CDN Qraph Books! 

Provides such valuable information as: 

• All-Time Highs and Lows 

• Current CDN Bids 

• Weekly chart plots for over 17 years 



GOLD COMMEMORATIVE Graphs cover all 
Gold Comments as listed on Page 2 of the weekly CDN, 
in grades XF, AU, MS60, MS63, MS64, MS65, 
n & MS66. 

PEACE DOLLAR m Graphs cover 
every issue as listed on Page 6 of the 
weekly CDN, in grades: VG, FINE, VF, XF, 

AU, MS63, MS64, MS65, MS66 & MS67. 



UNC MORGAN DOLLAR C iraphs 
cover every issue as listed on Page 6 of the 
weekly CDN, in grades: MS60, MS63, MS64, 
MS65, MS66 & MS67. 

CIRC MORGAN DOLLAR Graphs covei 

every issue as listed on Page 6 of the weekly 
CDN, in grades: VG, FINE, VF, XF & AU. 


DMPL MORGAN DOLLAR 

Graphs cover every issue as listed on Page 7 
of the weekly CDN in grades: DMPL-63, DMPL-64 
& DMPL-65. 

MINT STATE TYPE updated 

Graphs cover the Types as listed on Page 9 of the 
weekly CDN in grades: AU50, MS60, MS63, MS64 & MS65. 

PROOF TYPE updated Graphs cover the Types as listed on Page 
10 of the weekly CDN, in grades: PR60, PR63, PR64 & PR65. 

SILVER COMMEMORATIVE updated Graphs cover Bid levels for 
the classic Silver Commems listed on Page 2 in the weekly CDN, 
in grades: XF, AU, MS60, MS6.3, MS64, MS65 & MS66. 

GOLD TYPE updated Graphs cover the Types as listed on the Front 
Page of the weekly CDN, in grades: VF, XF, AU, MS60, MS63, 

MS64 & MS65. 


the COIN DEALER Newsletter family of publications 

P.O. Box 7939 • Torrance, CA 90504 • 310-515-7369 
FAX 310-515-7534 • greysheet@msn.com • www.greysheet.com 
□ I have enclosed a check/M.O./credit card for the amount checked. 
Please start/renew my subscription and send my CDN books ASAP, 
rar Order Up to 3 CDN Graph books for ONLY $3 postage! 

Name - 


Co. Name 

Address 

City 

State 

Phone 


Credit Card * 

nu . ... j - '..,.1 “ L '.. ........ 


Zip. 


Coin Dealer Newsletter - Qreysheet (75 issues a year) 

□ 3 months $31 0 6 months $54 □ 1 Year $98 

Certified Coin Dealer Newsletter - Bluesheet (51 issues a year) 

□ 3 months $36 D 6 months $65 □ 1 Year $117 
Currency Dealer Newsletter - Qreensheet (12 issues a year) 

□ 3 months $12 0 6 months $23 □ 1 Year $44 

□ Sample Set of Current Price Guides (5 total) Only $9.75 

CA residents must add 8.25% sales tax on items below. 

□ Set of Current Price Guides (7 total) in a Custom Deluxe Binder 
$18.75 - SAVE over $22! D Empty Binder $8.95 (plus $3 postage). 


subscriber, please deduct $4. 95 per book 


□ Gold Commems CDN Graph Book 1 980-to- 1997. $19. 9S (plus $3 postage). 

□ Peace Dollars CDN Graph Book 1 980-to- 1997. $19. 95 (plus $3 postage). 

□ UNC Morgan $s CDN Graph Book 1980-tO-1997. $24" s (plus $3 postage), 
n CIRC Morgan $s CDN Graph Book 1980-to-1997. $24. 95 (plus $3 postage). 

□ DMPL Morgan $s CDN Graph Book 1 980-to- 1997. $19. 95 (plus $3 postage) 

□ Proof Type CDN Graph Book I980-to-1997. $19. 95 (plus $3 postage). 

□ Mint State Type CDN Graph Book 1980-to-1997. $24. 915 (plus $3 postage). 

□ Gold Type CDN Graph Book 1980-to-1997. $19. 95 (plus $3 postage). 
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married even though Hearst lived 
with Davies. 

When Hearst’s mother, Phoebe, 
died on April 13, 1919, she left him 
property that included the Home- 
stake gold mine in South Dakota and 
Cerro de Pasco Copper Company in 
Peru. He also had extensive real es- 
tate holdings in New York City, 
California and Mexico. 

Hearst spent $30 million building 
his own castle atop a hill on his 375- 
square-mile ranch in San Simeon, 
along the California coast. He could 
afford to buy whatever he wanted, 
and imported paintings and sculp- 
ture to decorate his mansion. Ware- 
houses of plundered objects included 
such exotic items as Etruscan tombs, 
Egyptian mummies and a disassem- 
bled Spanish monastery. 

He also acquired a 1787 Brasher 


doubloon, with the EB (Ephraim 
Brasher) hallmark on the eagle’s 
wing, from another wealthy collec- 
tor, Colonel “Ned” Green. (Hearst 
was not a connoisseur or systematic 
collector, so to him the coin may 
have represented just another “toy” 
that only a rich man could own.) 

The doubloon originally was 
found in 1897 during sewer con- 
struction in Philadelphia. After 
Hearst, the coin passed through the 
hands of Burdette G. Johnson, Fred- 
erick C.C. Boyd, New Netherlands 
Coin Co. and Mrs. R. Henry Nor- 
web. (John J. Ford Jr. frequently 
tells the story of the day Mrs. Nor- 
web came to New Netherlands to 
look at the coin.) It was donated to 
the American Numismatic Society in 
1969 by Mr. and Mrs. Norweb. 

The Hearst empire crumbled in 


the 1930s, as newspaper and maga- 
zine circulation dropped and many 
publications lost money. Some of 
the art warehoused for San Simeon 
was sold through Gimbel’s. Hearst 
had to accept a $1 million loan from 
Marion Davies. Some of his wealth 
was restored by the wartime econ- 
omy of the 1940s. 

The classic 1941 film Citizen 
Knne, directed by and starring Orson 
Welles, featured a fictional Charles 
Foster Kane, an unflattering repre- 
sentation of Hearst. For this, Welles 
received the wrath of the Hearst pa- 
per chain. 

William Randolph Hearst suf- 
fered a heart attack in 1947, and he 
left San Simeon to live in Los Ange- 
les. He died on August 14, 1951, at 
the home of Marion Davies in Bev- 
erly Hills, California. • 
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K13 NGC XF40 .887. Very Sharp 
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1849 

$5 

MOFFAT & CO. 

K4 NGC XF45 Great type coin. 

$3,250 

1850 

$5 

K7a PCGS AU53 

$4,500 

1849 

$5 

NORRIS, GREG & NORRIS 

K2 PCGS XF40 The first Calfomia Pioneer gold. 

$6,750 

1849 

$10 

MINER’S BANK 
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1849 
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$5 

CLARK GRUBER & CO. 

PCGS MS61 Lovely high grade Pioneer 
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$5 

PCGS AU50 Very rare this nice. 
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blamed him when McKinley actually 
was shot on September 6, 1901. 

Not content just to criticize 
elected officials, Hearst ran for po- 
litical office, with strong public 
support. In 1902 he was elected to 
Congress from New York. He 
served in Congress from 1903 to 
1907, and sought a presidential 
nomination. Having supported can- 
didate William Jennings Bryan in 
1896 and 1900, Hearst hoped Bryan 
and his followers would reciprocate 
in 1904. However, the nomination 
went to Alton B. Parker, who was 
easily defeated by “Rough Rider” 
Theodore Roosevelt. 

In 1905 Hearst ran for mayor of 
New York, but lost to George B. 
McClellan. In 1906 he was a candi- 
date for governor of New York, run- 
ning against Charles Evans Hughes. 


Secretary of State Elihu Root cam- 
paigned against Hearst, stating that 
President Roosevelt blamed Hearst 
for McKinley’s death. This was 
Hearst’s last political campaign as a 
candidate. By 1908 he was opposing 
both major parties and forming a 
third, the Independence League. 

As papers were added in Atlanta, 
Boston, Chicago, Los Angeles and 
other cities, Hearst became head of 
the country’s largest newspaper 
chain. He created the King Features 
Syndicate and International News 
Service, which was sued by the Asso- 
ciated Press for pilfering stories. 
Among the magazines Hearst 
bought were Cosmopolitan, Good 
Housekeeping and Harper's Bazaar. 

Hearst papers always were anti- 
British, and before America’s entry 
into World War I, they were pro- 


German. The British and French cut 
the newspapers’ access to mail and 
cable service, while Canada banned 
distribution of Hearst papers. After 
America entered the war, Hearst 
decorated his publications with red, 
white and blue flags. 

On the day before his 40th birth- 
day, Hearst married Millicent Will- 
son, a Broadway dancer. They had 
five sons who became newspaper ex- 
ecutives. (Patricia Hearst Shaw, kid- 
napped in 1974, is his granddaugh- 
ter.) In 1917 Hearst met Ziegfield 
Follies showgirl Marion Davies. 
More than 30 years younger than 
Hearst, she had youth, and he had 
millions. Davies starred in films pro- 
duced by a Hearst company; her 
performances were praised in Hearst 
papers. Millicent refused him a di- 
vorce, and they remained legally 
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Hear st 's Holdings Included Brasher Doubloon 


O NE HUNDRED YEARS ago, 
the United States fought a 
short and one-sided war 
with Spain. The hostilities were en- 
couraged by newspaperman William 
Randolph Hearst, one-time owner 
of a Brasher doubloon. Clearly his 
papers manipulated public opinion 
in favor of war, but it is still debat- 
able whether they were the cause. 

Named after his two grandfathers, 
Hearst was born in the Stevenson 
House, a San Francisco hotel, on 
April 29, 1863, the only child of 
George Hearst, a geologist who 
made his fortune in mining, and 
philanthropist Phoebe Apperson. 
William attended Harvard, but was 
more interested in the Harvard 
Lampoon than serious study. As fi- 
nancial editor, he turned the college 
paper into a profitable venture, but 
later was expelled for pranks and 
practical jokes. 

William’s father, George, pub- 
lished the financially troubled San 
Francisco Examiner. In 1886 George 
was appointed to the United States 
Senate, and William was given re- 
sponsibility for the Examiner. The 
first issue under his management 
was dated March 4, 1887. His flair 
for sensationalism made it the top 
paper in its market. 

George died in 1891, and his es- 
tate passed to his wife. In 1895 
Phoebe sold her interest in the Ana- 
conda Copper Mining Company for 
$7.5 million and turned the money 
over to her son, who used it to ex- 
pand his publishing empire. William 
bought the New York Morning Jour- 
nal, thus beginning a bitter rivalry 
with Joseph Pulitzer, publisher of 
the New York World. 


Hearst paid his staff well and 
raided other papers for talent. One 
of those he lured away from Pulitzer 
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was cartoonist R.F. Outcault, whose 
comic strip, known as “The Yellow 
Kid,” featured a boy in a yellow 
nightshirt. As a result, the kind of 
journalism practiced by Hearst and 
Pulitzer became known as “yellow 
journalism.” Standards of balance 
and accuracy were abandoned in fa- 
vor of exaggeration, exploitation and 
occasional fabrication of news. 

Hearst was innovative, introducing 
color comics and sensational head- 
lines; he exposed social injustice and 
hastened reform. He exploited the 
1895 Cuban revolt against Spain 
and supported American interven- 
tion in favor of the rebels. Hearst 
campaigned for the release of Evan- 
gelina Cosio y Cisneros, the impris- 
oned daughter of a revolutionary 
leader, and promoted her as a hero- 
ine when she visited New York. 

Hearst sent artist-illustrator Fred- 
erick Remington to Cuba to record 
the conflict and send back pictures 
for the paper. Remington grew frus- 
trated with the lack of action and re- 
portedly cabled Hearst, “Everything 
quiet, no trouble here. There will be 
no war. I wish to return. Reming- 
ton.” Hearst supposedly responded, 


“Please remain. You furnish the pic- 
tures and I will furnish the war. 
Hearst.” Unfortunately, as with 
many great quotes, there is little 
proof that this exchange occurred. 

After a riot in Havana on January 
12, 1898, the United States’ battle- 
ship Maine was dispatched to protect 
American life and property. When 
the ship mysteriously blew up in Ha- 
vana harbor on February 15, Hearst 
demanded war with Spain and 
blamed President William McKin- 
ley’s stand against war. 

By April 1 1, McKinley reversed 
his position and asked Congress 
for intervention in Cuba. Spain de- 
clared war on April 24, and Con- 
gress responded the following day 
with a formal declaration of war. 
Hearst’s paper referred to it as “the 
Journal's war.” 

Hearst and his papers were con- 
tinually critical of Republican Presi- 
dent McKinley. Because Hearst ad- 
vocated political assassination in one 
of his editorials, the public naturally 



William Randolph Hearst owned news- 
papers, magazines, a gold mine, real 
estate, priceless art, and a Brasher 
doubloon with EB on the eagle’s wing. 
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WORLDWIDE 

CLIENTELE! 

George Frederick Kolbe/Fine Numismatic 
Books routinely sells rare and important 
American Numismatic Literature at top 
prices to clients throughout the world, our 
customer base combines an extensive foreign 
clientele with an American mailing list three 
decades in the making. Whether you wish to 
sell your library outright or at auction, we 
are confident it will be to your advantage to 
contact us before making a final decision. 

GEORGE FREDERICK KOLBE 

Fine Numismatic Books 

P.O. Drawer 3100 • Crestline, CA 92325-3100 
Telephone: (909) 338-6527 • Fax: (909) 338-6980 
IAPN • ANA LM 2316 • ABAA 


WANTED 

Canadian Coins, Tokens & 
Banknotes for Cash or Consignment 



We are one of the largest buyers 
and sellers of Canadian material 
Now 4 locations. 


J&M NUMISMATIC INVESTMENTS 

106 W. Broadway, Vancouver, B.C. V5Y 1P3 
(604) 876-7181 

P.O. Box 9, Blaine, WA 98230-0009 
Franchise Inquiries Welcome 

Joe Iorio, LM 1820 


SPECIALISTS IN RARE U.S. GOLD & SILVER COINS 

The background of our company will ensure that our services are provided with 
integrity, knowledge and over 27 years of numismatic experience. 

• Personal attention for dealers, investors and collectors. * 

• We Buy and Sell U.S. Gold Coins and Selected | jy ggj 

Modern Issues and World Gold Proof Sets. 1 El ° MS6S 

• We buy and sell internationally, and P I 

attend coin conventions all over the world. 

• Worldwide Distributors of many China Mint Gold 

and Silver Coin Programs. — 1 

• Buying and Selling Major Mint Error Coins and Currency / m 1 \ J 

— The Country’s Top Buyer of Errors. /\«« /\ 

• Free coin portfolio evaluation service. f \ 
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FRED WEINBERG & CO. ^ p: 
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CALL 1-800-338-6533 OR FAX WITH YOUR WANT LIST OR INTERESTS. WE PAY TOP DOLLAR FOR U.S. GOLD COINS!! 
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Pobjoy Mint Ltd' 

Over 300 Years of Tradition 



Official Minter to Foreign Governments • Custom Minter to the World 


"\ 


The Producers of 

• The Noble. The World’s first, and best platinum 
bullion coin. 

• The Ecu. First gold coin traded at face value since 
the U.S. went off the gold standard in 1933. 

• Winner of the Queen’s Award for Export in 1990. 

• Winner of COTY Awards: Angel, Best Gold Coin 
in 1984. 

• Cook Islands $50.00, Best Crown in 1987. 

• Penny Black Crown, COIN OF THE YEAR 
in 1990. 

• Best Crown and Most Innovative Coinage Concept 
in 1990. 

• Alley Cat Crown, Most Popular Coin of 1990. 

• Stegosaurus Crown, Most Popular Coin of 1993. 

Suppliers of coins , medals, objects d’art and regalia for 

Governments, royalty and industrial concerns. 





Coins, Regalia, Objects D’Art and 
Custom Minting 


Ascension 

Isle of Man 

Peru 

Bahrain 

Kenya 

Philippines 

Bhutan 

Kuwait 

Spain 

Bolivia 

Kyrghyzstan 

Senegal 

Bosnia & Herzegovina 

Liberia 

Somaliland 

Burundi 

Macau 

Tokelau 

Dubai 

Madeira 

Tonga 

Cook Islands 

Maidive Islands 

Tristan da Cunha 

Eritrea 

Mauritius 

Uganda 

Ethiopia 

Niue 

Uzbekistan 

Gibraltar 

Nigeria 

Western Samoa 

Hong Kong 

Oman 



The 1997 Cat, Long-haired Smoke Cat 

Silver or Gold Bullion Coin. 


Bosnian Hanoverian 
Stallion, 

The Hanoverian Stallion is 
featured prominently in 
this truly outstanding issue 
from Bosnia. A product of 
finest breeding. 

a guarantee! 


The Angel 

The world’s most beautiful 
gold bullion coin 

Pobjoy, more than a name, 


V 


Pobjoy Mint Ltd 

P.O. Box 109, Rosemount, MN 55068 USA TEL: 1 612 322 2264 FAX: 1 612 322 5527 
92 Oldfields Road, Sutton, Surrey SMI 2NW England. TEL: 0181 641 0370 FAX: 0181 644 1028 
Pobjoy International School of Minting &. Technology, Kingswood Park, Park Lane, Bonsor Drive, 
Tadworth, Surrey, KT20 6AY. TEL: 01737 818181 FAX: 01737 818199 (Beth Casper, ANA 76840) 
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Liberty; inscription, ‘Confederate 
States of America’; rev., ‘ 1 Cent’ in 
two lines, surrounded by a wreath of 
ears of corn and wheat, with a cotton 
bale at the bottom; nickel; Very 
Fine; excessively rare. 

“The dies for the above piece were 
made by Mr. Lovett, of Philadelphia, 
in 1861. Mr. Lovett says that they 
were ordered in 1861, for the South, 
and that the dies were delivered. 
Previous to delivering the dies, he 
struck 1 2 pieces, but showed them to 
no one and kept the matter quiet, 
fearing that he might be arrested if it 
were known. It was not until about 
six months since Mr. Lovett parted 
with all he had (either 10 or 12) to 
Dr. E. Maris, of Philadelphia, from 
whom this one was obtained. 

“Although it is evident that the 
Southern Confederacy did not adopt 


this piece, still it will always be con- 
sidered interesting and valuable as 
the only coinage designed for the 
Southern Confederacy, and will no 
doubt bring a high price. I have been 
somewhat particular in giving the 
facts about this piece, as there are per- 
sons who always sneer at and doubt 
anything new and interesting that is 
discovered by other than themselves.” 

The preceding erroneously indi- 
cates that Lovett delivered the dies 
to the Confederacy, which he did 
not. The story of Lovett spending 
the first coin in a bar was not in- 
cluded in Haseltine’s 1874 commen- 
tary, which today must be consid- 
ered more reliable than his 1908 
recollections. It is not known 
whether Dr. Edward Maris, a collec- 
tor in the private sector, bought the 
original cache in its entirety from 


Lovett, or through the intermedia- 
tion of Haseltine. 

One of the original 1861 Confed- 
erate cents was in Harlan P. Smith’s 
1886 sale of the Maris Collection 
and another was in the Chapman 
Brothers’ 1900 auction of other 
pieces from the Maris Collection, 
indicating that at least two were re- 
tained by Maris for years afterward 

Today the 10, 11 or 12 original 
1861 copper-nickel Confederate 
States of America 1-cent pieces re- 
side in various private collections 
and are highly prized. The 1874 re- 
strikes by Krider also are avidly 
sought by numismatists. In 1961, 
with the help of the firm of August 
Frank, Robert Bashlow had “re- 
strike” cents made in bronze and sil- 
ver from new dies. These pieces also 
have a following. • 


BUYING PCGS RARITIES! 

We are top buyers of PCGS graded rarities. 
We need super quality 
• Type • Gold 

• Silver Dollars • Commemoratives 
• Rare Date 20th Century 
Before you sell, call toll-free 

(800) 359-HALL (4255) 

and ask for our trading room. 

It'll mean extra money in your pocket! 



DAVID HALL 

RARE COINS AND COLLECTIBLES 
1936 East Deere Avenue, Suite 102 
Santa Ana, California 92705 
(800) 359-HALL (4255) • Fax (714) 252-0541 

ANA LM 1272 


THE NEW COMPREHENSIVE 
PLATINUM & PALLADIUM 
BUYER’S GUIDE 

275 pages of 
history— photos— 
consumer tips & 
secrets plus 
charts— including 
the new Platinum 
American Eagles 

ORDER YOUR COPY TODAY 

WESTMINSTER 

PUBLISHING COMPANY 

Margaret Olsen LM 1 684 

Phone: 303-428-2512 
PAX: 303-428-1842 

Email: Westypub@4preciousmetals.com 
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A Confederate Cent Spent in a Tavern 


M ost collectors are 
aware that the Confeder- 
ate States of America had 
its own paper money and bonds. 
What is not as well known is that it 
also nearly had its own coins. Chap- 
ter 13 of my book American Coin 
Treasures and Hoards tells of Civil 
War treasures, one of which is ex- 
ceedingly rare. 

In 1908 old-time dealer John W. 
Haseltine addressed the ANA con- 
vention in Philadelphia. He told sto- 
ries of the days of long ago, includ- 
ing how he discovered a hitherto 
unknown rarity. It seems that one 
day in 1873, a man wandered into a 
tavern in Philadelphia and tendered 
a handful of coins in payment for 
what was served. In those days, the 
coins in circulation consisted mainly 
of copper-nickel and bronze Indian 
Head cents, but among the handful 
of coins left by the stranger was 
something unusual. One of the little 
copper-nickel cents, dated 1861, did 
not have an Indian portrait at all, but 
rather showed the head of a goddess. 

This lightly worn curiosity was 
taken by the barkeep to John W. 
Haseltine, who recognized the die- 
cutting style of Robert Lovett Jr. 
Lovett had used the same goddess 
on various tokens of the early 1860s. 
More mysterious still, the little cent 
spent at the tavern bore the inscrip- 
tions CONFEDERATE STATES OF 
AMERICA and 1/CENT. 

Engraver Lovett still was working 
in Philadelphia, and Haseltine vis- 
ited him to learn the story first- 
hand. Lovett revealed that in 1861 
he had been contacted by local jew- 
elers Bailey & Co. (later known as 
Bailey, Banks & Biddle), who in turn 


had been asked by a representative 
of the Confederate States to investi- 
gate having dies made for a 1-cent 



COLLECTORS 


BY Q. DAVID BOWERS 


piece. Apparently, die-cutting talent 
was hard to find in the South; the 
trade was concentrated in the North. 

To create a 1-cent piece for the 
Confederacy, the engraver used his 
standard “goddess” punch that had 
been employed on various tokens as 
an obverse motif. On the reverse was 
a wreath of products from the South, 
including corn, wheat, tobacco, and 
a bale of cotton bearing the tiny ini- 
tial “L” for the engraver. 

Fearing the Union authorities, 
Lovett had second thoughts about 
the matter and concealed the dies 
and 12 coins he had made as sam- 
ples. No one was told about the cre- 
ation of the coins, and no one sus- 
pected their existence. 

By the time of Haseltine’s visit to 
Lovett in 1873, the fear had passed. 



Dies for this 1861 Confederate cent 
were cut by engraver Robert Lovett Jr. 
Only 12 of these copper-nickel coins 
were struck. 


The engraver told of the piece he 
spent by accident in a Philadelphia 
bar, and showed the dealer 10 or 11 
others still on hand (Haseltine’s rec- 
ollections varied), all arranged in a 
neat little row in a wooden drawer. 
Haseltine bought the remaining 
pieces and the pair of dies. In 1874, 
with J. Colvin Randall, he hired 
Philadelphia diesinker and medalist 
Peter L. Krider to make restrikes. 
These were struck in bronze (55 
pieces), silver (12) and gold (perhaps 
as many as 7). The die is said to have 
broken on the 55th bronze impres- 
sion, ending the project. No re- 
strikes had been made in copper- 
nickel, thus preserving the integrity 
of the originals. 

Although Haseltine’s 1908 recol- 
lections constituted the history of 
these pieces and was widely cited by 
authors, catalogers and others over a 
long period of years, some suspected 
the story was inaccurate or incom- 
plete. Walter Breen's Complete Ency- 
clopedia of U.S. and Colonial Coins 
(19S8) raised a warning flag: 

Less is known about the Confeder- 
ate pattern cent of 1861 , and that 
little is derived from Capt. John W. 
Haseltine, whose memory at best 
was unreliable, and whose honesty 
has been justly questioned. 

At the 1992 ANA convention in 
Orlando, Florida, numismatic histo- 
rian and bibliophile P. Scott Rubin 
mounted an exhibit that included 
a copy of John W. Haseltine’s Jan- 
uary 13-15, 1874, auction catalog. 
Lot 665 offered one of the original 
copper-nickel 1861 Confederate 
cents, which was described as “CON- 
FEDERATE CENT, 1861, head of 
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WHO AM E 

Professional Numismatic Dealer 
and Consultant for Over 25 Years 

WHAT HAVE I DONE? 

I have handled, developed and sold many of the finest rare coin 
collections (Colonials through Modern Issues) in the country, including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838-0 50^ 

• Assisted in the completion of the finest collection of double eagles ever assembled, including the 1927-D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold individual pieces, 
including the unique 1907 Indian Head $20, and the 1872 6-piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin shows and conventions 

• Attendance at every major U.S. auction held since 1968, representing as many as 25 auction bidders at 
the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and expand collections as 
well as being instrumental in the promotion of the numismatic hobby 

WHAT CAN I DO FOR YOU? 

With total confidentiality I will tailor my services to fit your needs and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic business or hobby 

• Act as personal representative for any numismatic transaction at a maximum commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 




Outstanding references available from collectors, investors, dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 

Or, stop at my table at any of the major shows. I have a table at all of them! 



940 Wayne Avenue 
Silver Spring, Maryland 20910 
(301) 585-8467 



LM #-664 
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Important Coin Market Information For You! 


PCGS Quality Customer Service 

As you become more familiar with PCGS, you will realize that our focus 
and emphasis is to provide you with quality customer service. At PCGS we 
understand that every company’s greatest assets are its customers. Because 
PCGS understands the value of a satisfied customer, we constantly strive to 
meet and exceed your expectations. The Collectors Club was established to 
handle and satisfy many of our customers additional needs. 

PCGS Expands List of Services to Club Members 

As a PCGS Collectors Club member, you may submit coins through any of 
the following services: 

1. Super Express Service 

2. Express Service 

3. Regular Service 

4. Modern Service 

The first five services have been available to Collector Club members 
from the Club’s inception. However, due to a high demand from our members 
for grading foreign coins and reholdering, we have recently added the World 
Service and Reholder Service for their benefit. The W T orld Service provides 
Club Members with the opportunity to have PCGS grade any struck foreign 
coins made since 1700 (from countries recognized by PCGS). The Reholder 
Service offers members the benefit of having any PCGS coin reholdered for 
only $5.00 per holder. 


Services are offered on the basis of turnaround time and other factors 
such as the coin’s origin and mint date, or coins that have already been graded 
by other third-party grading services. All services offered on this list are 
backed by the PCGS Guarantee of Grade and Authenticity. 

Money Back Guarantee!!! 

PCGS is making you an incredible offer if you join the PCGS Collectors 
Club. Yet the more members we have in the PCGS Collectors Club, the better it 
is for us, so we want to make this offer even better. In fact, PCGS is willing to 
take all of the riskl 

PCGS is giving a 100 % money back guarantee to all PCGS Collectors Club 
members. If you are ever dissatisfied with your PCGS Collectors Club 
membership, all you have to do is return any publication or reports you may 
have received and you will be issued a full 100% refund of your $99 PCGS 
Collectors Club fee. If you’ve already had your four coins graded for free by 
PCGS, the grading is yours with our compliments. That’s how sure we are that 
virtually everyone will be totally delighted with their PCGS Collectors Club 
membership. 

It’s Easy To Join The PCGS Collectors Club 

You can call PCGS toll free at (800)447-8848 or use this coupon to join the 
PCGS Collectors Club and begin sending your coins to PCGS for grading, 
including your four (4) free grading submissions. You will immediately receive 
your copy of the PCGS Market Report and the PCGS Population Report. 
CALL OR WRITE TODAY! 


5. Crossover 

6. World Service 

7. Reholder Service 




P.O. Box 9458, Newport Beach, CA 92658 
(800)447-8848 ♦ (714)833-0600 
http://www.pcgs.com 
email: info@pcgs.com 


The Standard For The Rare Coin Industry 

PCGS is the largest and most respected coin grading 
service in the world. Since 1986, PCGS has graded 
4,964,352 coins. That’s more than all the other grading 
services combined. PCGS — There Is A Difference! 


1 

VT7C! 1 want t0 l ^ e Collectors Club. I understand as 
JL XjiJ* a member of the PCGS Collectors Club, I will be able to send 
my coins directly to PCGS for grading. I also understand that as an 
introductory offer I will be able to send four (4) coins in for free grading; 
receive a one year subscription to the quarterly PCGS Market Report; and 
a free copy of the quarterly KGS Population Report. Please rush me my 
PCGS Collectors Club membership kit. 

LJ I have enclosed my check for $99. (Make check payable to “PCGS”) 
fl Please charge my : G Visa f^Amex O Master Card 

Card Number: Expiration: 

Signature 

I understand that I have a 100% money back guarantee. 

Name: Date 

Address: 

City: State: Zip 

Day time phone: ( ) NTJM 

Mail to: PCGS, P.O. Box 9458, Newport Beach, CA 92658 

Note: Please do NOT send coins until you receive your membership kit. 
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Join the New PCGS Collectors Club 

You’ll Receive FREE PCGS Grading And 
Important Coin Market Information 


PcGS is launching a new program to 
enable everyone to have easier access to PCGS 
grading and provide all rare coin enthusiasts with 
important marketplace information. The 
program is in the form of a membership 
organization... The PCGS Collectors Club. 

The PCGS Collectors Club was designed to 
provide you with more valuable marketplace 
information, more grading services, and more benefits than have ever been 
available before. The major components of PCGS Collectors Club membership are 
as follows: 

Direct Grading Submissions To PCGS 

Until now r , if you wanted to submit your coins to PCGS for grading you did 
so through an authorized dealer. Since the dealers can help you screen and 
process your submissions, this is a good system and we still encourage 
everyone to use the PCGS Authorized Dealer Network for their submissions. 
However, some people either aren’t close to an authorized dealer or simply 
want to do it themselves. If you’re in either of those categories and prefer to 
deal directly with PCGS you can now' do so as a member of the PCGS Collectors 
Club. 

$100 Worth Of Free PCGS Grading 

As a special, get acquainted with PCGS grading offer, all members of the 
PCGS Collectors Club receive four FREE grading submissions from PCGS (a 
$100 value). That’s right! If you’re a PCGS Collectors Club member, PCGS will 
grade four of your coins for FREE. 

The PCGS Market Update 

The PCGS Market Report is a quarterly newsletter packed with prime 
market information and cutting-edge numismatic research. Every issue of the 
PCGS Market Report contains the following articles: 

Bowers On Coins. In each issue of the KGS Market Report. 
Q. David Bowers, the most famous coin dealer of all-time, presents 
an informative article on an important coin, auction, collection, or 
numismatic event. 

Counterfeit Detection Alert. PCGS President Rick Montgomery is considered 
by many to be the top counterfeit detection expert in the world! In each issue 
of the KGS Market Report. Mr. Montgomery presents a special article on 
counterfeit detection including detailed diagnostic photos. 

JD's Rarity Report. In each issue of the KGS Market Report, 

highly respected rare coin research expert, John Dannreuther, presents an 
in-depth look at an inqwrtant numismatic research topic. 


KGS Dealer Picks. Every issue of the KGS Market 
Report will include the market’s major dealers' top 
ten picks for future price appreciation. 

David Hall’s Rarity Analysis. In each issue of the 
PCGS Market Report, noted rare coin expert, 
David Hall, presents his rarity analysis for an 
important United States coin series. 

In addition to these standard features, the PCGS Market Report includes a 
Show Calendar listing of upcoming coin shows PCGS plans to attend. When 
you stop by our trade show booths, we will be able to further assist you with 
any submissions, orders and questions you may have 

The PCGS Population Report 

The monthly PCGS Population Report is one of the most important 
publications in the rare coin market. The “Pop Report" is a complete census of 
the more than 4.000,000 coins that have been graded by PCGS. The PCGS 
Population Report is the best way to compare the relative rarity of important 
coins. At any major coin show you’ll hear dealers continually asking “What’s 
the Pop?" before buying a coin. And the “Pop" they are referring to is the 
figure in the PCGS Population Report. All members of the PCGS Collectors 
Club receive one free copy of the PCGS Population Report. 

PCGS Grading Specials 

PCGS is looking forward to working closely with all members of the PCGS 
Collectors Club. We will be offering special quarterly grading discounts to all 
club members, including periodic free grading offers. 

An Incredible Offer For You From PCGS 

PCGS is offering one year membership in the new PCGS Collector’s Club for 
the unbelievably low price of only $99! Here are the benefits you receive as 
a member: 

1. Four (4) free grading submissions...a $100 value! 

2. A one year subscription to the quarterly KGS Market Reports 
a $97 value! 

3. A free copy of the PCGS Quarterly Population Report...a $19 value! 

That’s a total value of $216 All for only $99! 

In addition, all club members will be able to send their coins 
directly to PCGS for grading. The only people who will have this direct access 
to PCGS grading are PCGS Authorized Dealers and members of the PCGS 
Collectors Club. PCGS will not accept grading submissions from any other 
source. Besides $216 worth of valuable information and services and direct 
access to PCGS grading, there will be additional grading specials including 
free grading offers to all PCGS Collectors Club members. 
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. . . THE TALENTS OF the particular Nuremberg guild 
house manufacturing the jetons was an even greater 
factor in their evolution. 


contemporary issues may vary substantially in both design quality and 
alphabet representation. 
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of the pieces pictured here. All jetons photographed reside in the au- 
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The Latin (or Lombardic) al- 
phabet, the precursor to our 
modern alphabet, contained 
but 24 letters. The letters “J” 
and “U” were unknown and 
were represented by “I” and 
“V ” The letter “W” was a 
later development, although 
it sometimes is portrayed. 


A collector since age 5, Robert A. Levinson became interested in the hobby when he received 
a container of old European coins. For more than 20 years, he has collected medieval coins and 
related items , now specializing in early A.D. dated European coins , European jetons and 
counters , and medieval French and Italian States coins. His first anicle , “Early Anno Do- 
mini Dated Copper Coins , ” was published in the May 1 996 issi*e. A practicing attorney in 
Encino, California , he also is a member of the American Numismatic Society and the Classi- 
cal and Medieval Numismatic Society. 
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. . . HOWEVER, THE NUREMBERG guildmasters 
came up with the idea of the alphabet occupying the 
entire reverse. 


Group F: 
Jetons as 
Gaming Pieces 


continued from page 49 

Rechenmeister sitting at the reckoning table, his legs visible below, 
adjusting his accounts on the reckoning cloth. The obverses of a number 
of these pieces are found in Barnard and also are cataloged in 
Dugniolle’s Jetons historique des dix-sept provinces des Pays-Bas. 

As to the reverse design, this was not the first time the alphabet was 
used on a jeton; however, the Nuremberg guildmasters came up with 
the idea of the alphabet occupying the entire reverse. The alternative 
reference to Rechenmeister jetons as “school pennies” is a recent appel- 
lation first used by Gebert, who reported seeing a Rechenmeister jeton 
with the reverse inscription (below the alphabet) LERN DAS (“learn 
this”). Barnard, in his 1924 supplemental article on Rechenpfennigs 
published in Numismatic Chronicles , notes that these jetons probably did 
serve as teaching aids, citing examples of tiny alphabet study books in 
lead. Thus, both “Rechenmeister jeton” and “school penny” describe 
these pieces quite well. 

The evolution of the Rechenmeister jeton correlates not only to 
time, but also to house of manufacture. While the representation and 
completeness of the alphabet improved over time, the talents of the par- 
ticular Nuremberg guild house manufacturing the jetons was an 
even greater factor in their evolution. The Schultes House, the first to 
strike these jetons, was the last to impress material changes. Conversely, 
the Lauffer House, a relative newcomer to the jeton trade, issued radi- 
cally new designs and styles. The Krauwinckel House issued transi- 
tional pieces with both ordinary and superb styles and designs. Thus, 



Style is completely new, consistent with a change of engravers and a passage of time beyond which counters were 
needed to perform mathematics. Counters made after 1625 found use as gaming tokens. On one very late counter, 
the Rechenmeister has new facial features and garments; the portrait is reminiscent of late 17th-century coinage 
(compare it, for example, to coins of Sigismund Franz of Tyrolia, 1662-65). Field designs are more stylized. The al- 
phabet is consistent with modern engraving techniques and the widespread use of the printing press, which created 
standardized lettering. • 
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Group D: 
Evidence of 
Modernization 


The Rechenmeister is more lifelike, with additional facial lines, and bent very slightly forward to his left. He is clean- 
shaven and still wears a flat cap. On the Rechentafel — also engraved with more designs — the jetons are arranged in a 
counting pattern, rather than carelessly spread out as if dumped from a purse. The familiar purse and reckoning book 
are gone. The table has lines identifying place values of the jetons. Obverse fields are attractive, with arranged and 
symmetrical patterns. The Rechenmeister’s legs are smaller and more realistic, or sometimes not shown. Reverse let- 
tering is more modern; “G” no longer is reversed, and “D” rarely so. Overall, letters are thinner, less block-like and 
much more attractive. They are better matched in size and shape, arranged straighter and often separated by lines 
into groups. Reverse fields are more detailed and attractive. Parallel die axes date these jetons to later than 1580. 


Group E: 
Transitional Style 


A major change appears in the Rechenmeister, depicted as an older, bearded man, either bare-headed or with a large 
hat, viewed nearly straight on instead of in profile. His legs are not visible. The traditional look of the Rechentafel 
and the objects upon it has been abandoned. Field detail is more intense, with attractively patterned designs occupy- 
ing most of the area. All jetons are signed with initials or lettering. While it does not represent the highest achieve- 
ment of the guildmakers’ craft, Group E does demonstrate a distinct evolution and higher level of sophistication. 

Group F: 

High-Quality Exam- 
ples by Hans 
KrauwsncRc! !! 

A brief series created by the shop of Hans Krauwinckel II (1586-1635) represents the pinnacle of the Rechenmeister 
jeton series. The brevity of the issue, containing but five varieties noted in SMM compared to nearly 100 for Hans 
Schultes I and II, may indicate Krauwinckel’s indifference to a series then nearly 50 years old. Yet, during the brief 
period these Rechenmeister jetons were issued under Hans Krauwinckel II’s guidance, his shop produced spectacular 
pieces with superb engravings and inscriptions, along with carefully spaced, fully modern letters. 

On some obverses, the Rechenmeister faces nearly fully forward, a style that originated with his older brother, 
Egidius. An expression of wisdom graces the Rechenmeister’s face. Details on his neatly trimmed beard are clear, as 
are sleeve designs. The obverse field is fully ornamental, yet with an uncluttered appearance. Jetons are arranged in a 
counting pattern on a table with designs on its legs. Reverse letters are uniform in size, and smaller and neater. All 
letter groups are underlined, and the Latin alphabet is modern. 
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The Evolution of the Rechenmeister Jeton 


Group A: 
Earliest Examples, 
circa 1550 


Certain gothic-style letters, generally found on 15th-century coinage, are used in the alphabet: A gothic “A” is found, 
and, in rare instances, gothic “E” and “H,” but “W” is almost never present. Overall lettering is uneven and crude, of- 
ten backward, and letters are poorly matched in size and shape. Obverse is characterized by a stiff representation of a 
young, clean-shaven Rechenmeister — flat cap on his head, stick-like legs extending below table. On the Rechentafel 
(counting table), a purse usually is at left, jetons at center, and an open book of accounts with lines representing nota- 
tions at right. Obverse field has simple, wavy lines, annulets or stars, or a combination of these. Die axis is irregular. 


Group B: 
Early Examples 
by Hans Schultes I 


Group B jetons have crude but slightly more modern lettering. Modern version of “A,” “H” and “E” are used; “D” 
and/or “G” are found backward; and “W” usually is absent. The alphabet generally, but not always, is bordered by 
four lines. Reverse fields often carry guildmaster’s signature or initial mark and have sharper features than Group A, 
including rosettes, wedges and floral patterns. Obverse fields have distinct patterns, such as rosettes, stars or more 
carefully drawn line designs. The Rechenmeister’s clothing has more detail, his stick-like legs still dangle below the 
table, and he remains clean-shaven and wears a flat cap. Items on the Rechentafel vary in size and number. 




Group C: 

Dated Varieties by 
Daminus Krauwickel 


With the exception of an obscure piece by Egidius Krauwinckel dated 1572 (SMM 134), all other dated Rechenmeis- 
ter jetons are attributed to Daminus Krauwinckel. The latter dated not only all his Rechenmeister jetons, but also a 
large number of his regular jetons, itself unusual. Nearly all his Rechenmeister jetons bear a “frozen” date — 1553. A 
handful of other dates are known: 1559, 1579 and 1581 — all rare. While a prolific “dater” of his jetons, Daminus 
lacked the engraving skills exhibited by his brother Hans I or his contemporary Hans Schultes I. His obverses are re- 
markably crude; obverse fields often are cluttered with circles that probably represent jetons, for they bear no dis- 
tinction in size or shape to the jetons found on the Rechentafel. On later designs bearing the 1553 date, circles in the 
field are replaced with stars, rosettes or wavy lines, but not rendered with any acuity. Reverse fields are unbordered, 
bearing only the alphabet and date. Alphabet is more modern, with no letters reversed or gothic, and the “W” is pre- 
sent. However, all letters are crudely engraved. 
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OTHER GUILDMASTERS ARE known to have issued 
Rechenmeister jetons . . . However, the output of these 
. . . families far exceeds that of all other[s] . . . combined. 



jeton issued in Nuremberg ever be mistaken as a coin or 
official striking. 


Guild Houses of Nuremberg 

As WITH MOST 16th-century commerce, the 
production of jetons was dominated by guilds. 
During the time Rechenmeister jetons were is- 
sued by Nuremberg guildmasters (from ap- 
proximately 1550 to 1610), three main guild 
houses competed for the trade: the Schultes 
family, the Krauwinckel family and the Lauffer 
family. Each had numerous members who 
themselves became masters and issued jetons. 

Rechenmeister jetons by the Schultes and 
Krauwinckel families are extensively cataloged in 
the Munich Museum Collection, Kataloge der 
Staatlichen Miinzsammlung Munch en (“SMM”). Other 
guildmasters are known to have issued Rechenmeis- 
ter jetons, a few of which are identifiable by mark 
or description. However, the output of these 
three families far exceeds that of all other jeton- 
issuing guildmasters combined. In his 1918 
study of Nuremberg Rechenmeisters, Ge- 
schichte der Niirnberger Re chenpfennigsch lager 
(“History of the Nuremberg Reckoning Penny 
Makers”), C. Gebert listed scores ol these 
guildmasters throughout the centuries. 


The Rechenmeister Jeton 

The IDEA OF portraying a Rechenmeister at 
work was not original with Nuremberg. Early French 
and Italian jetons from the 13 th and 14th centuries some- 
times portrayed either reckoning tables or reckoning books 
with jetons on them. Counters from Venice, for instance, some- 
times portrayed a winged lion bearing a halo (the symbol of Venice) 
with his front paws outstretched, moving counters on a reckoning 
cloth. These pieces led to spectacular representations on a few, rare 
Lowlands jetons of the late 15th and early 16th centuries of a 

continued on page 52 


Struck after 1 580, this jeton 
shows a Rechenmeister using 
jetons arranged on the table 
in a counting pattern. The re- 
verse has an attractive design 
around the alphabet. 
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Three Nuremberg Guild Houses 


SCHULTES FAMILY 

Patriarch: Iorg Schultes , master 1515-59 
Hans Schultes I (son), master 1553-84 
Hans Schultes II (grandson), master 1586-1603 
Hans Schultes III (great-grandson), master 1608-12 
Georg Schultes (relationship unknown), master 
circa 1600-10 

No Rechenmeister jetons were issued by Iorg 
Schultes. The most extensive series by far was issued 
by Hans Schultes I and his son Hans II, with more 
than 95 different Rechenmeister types cataloged in 
Kataloge der Staatlischen Miinzsammhmg Miinchen 
(SMM). Their work is differentiated slightly by style 
and by the introduction of parallel die axes in the 
early 1580s. No Rechenmeister pieces are known by 
Hans III. 

KRAUWINCKEL FAMILY 

Patriarch: Damianus Krauwinckel , master 1543-81 
Hans Krauwinckel I (brother), master 1562-86 
Egidius Krauwinckel (son), master 1570-1613 
Hans Krauwinckel II (son), master 1586-1635 

By the end of the 16th century, the Krauwinckel 
family was the predominant jeton maker in Nurem- 
berg. The counters produced by Damianus, his 
brother Hans I and his son Egidius were fairly tradi- 
tional and imitative of one another. However, Dami- 
anus’ younger son, Hans II, who was a master for 
nearly 50 years, became the greatest of all the 
Nuremberg jeton-makers. His shop not only created 
the largest variety of designs, but also produced the 
highest quality engravings. 

LAUFFER FAMILY 

Patriarch: Wolf Laujfer /, master 1554-1601 
Six generations of Lauffer jeton makers followed the 
patriarch, however, only Wolf I is known to have is- 
sued Rechenmeister jetons. The Lauffer family ulti- 
mately was united with the Krauwinckel family by 
the marriage of Hans IPs sister to George Lauffer 
(master 1610-47). After the passing of Hans 
Krauwdnckel II, the Lauffer family became the pre- 
dominant jeton-makers in Nuremberg. 


One of the most interesting designs, found on a 
series of jetons issued by guildmasters of Nurem- 
berg in south-central Germany, portrays a 
Rechenmeister at his counting table (art imitates 
life!). What makes these “Rechenmeister jetons” 
even more fascinating is that the reverse displays 
the alphabet across the entire field, leading to 
their secondary name, “school pennies.” Struck 
over a 60-year period by a number of guildmas- 
ters of Nuremberg, they display, not surprisingly, 
an evolution of obverse and reverse designs as the 
engravers’ sophistication increased. From their 
genesis in the mid 1500s, when they bore crude 
representations and mislettered alphabets, these 
well-known jetons reached the height of their 
artistic achievement by the early 1600s. 

Nuremberg: Center of Production 

JETONS AT FIRST were issued locally, generally 
under royal auspices. However, the spread of 
trade in Europe in the Middle Ages called for a 
vastly expanded supply of counting pieces. Be- 
cause jetons were made of base metal — usually lat- 
ten, a low-zinc mixture of brass and tin — there 
was little or no profit for official mints in striking 
these pieces. Thus, production soon was left to 
private sources. 

In the late 15th century, Nuremberg began its 
slow rise to eventual preeminence in the field of 
jeton production. The reason for this achieve- 
ment, as explained by Michael Mitchiner in his 
monumental work, Jetons , Medalets & Tokens , was 
the city’s fortuitous location on the southern Ger- 
man trade route leading to the rest of central Eu- 
rope, and its proximity to copper sources. 

By the mid 16th century, Nuremberg jetons 
dominated the European market. Having a nearly 
limitless supply of copper at its disposal, Nurem- 
berg was able to undercut prices. One way to keep 
prices competitive was to copy styles of existing 
coins and tokens from other issuers and add a dis- 
tinctly Nuremberg flavor — for example, a basic 
design with some deliberate alterations, usually 
with a completely new (and sometimes nonsensi- 
cal) inscription. Given the latter, at no time could a 


48 


THE NUMISMATIST • JANUARY 1998 


Rechenmeister 
Jetons of 
Nuremberg 


JETONS & COUNTERS 


The town of Nuremberg, Germany, and three guild- by Robert A. Levinson 

houses in particular, led production of jetons used as ANA 81448 

counting devices across most of Europe. 



NTIL MODERN COMPUTA- 
TIONAL methods using decimal 
notation gained universal accep- 
tance at the beginning of the 
17th century, a special series of 
counting devices commonly was used in most of 
Europe. Throughout the Middle Ages, skilled 
reckoning masters ( Rechenmeisters ) completed 
simple transactions using counters or jetons (also 
called Rechenpfennigs , or counting pennies) and 
elaborate tables with lines representing place val- 
ues ( Rechentafels , or counting tables). This method 
of counting is described extensively in Professor 


Counter and the Counting-Board. 

Since virtually all of Europe, with the exception 
of Italy and Islamic-controlled Spain, performed 
mathematical calculations by means of this man- 
ual arithmetic, there was a chronic need for 
counting pieces. Literally thousands of designs 
were used on these counters — many imitated coin 
motifs of the period, but carried different legends; 
others bore a simple design or letter. Still others 
featured elaborate portraits and designs compara- 
ble to fine medals or coins of the period. 



Rechenmeisters completed simple computations using 
jetons and a special table, marked with lines. Under one sys- 
tem, the first line represented units; the second line, tens; 
the third, hundreds; and so on. The spaces between the lines 
represented halves. Jetons originated in France about the 
1 3th century, and later were used in most of Europe. 
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Color illustrations for many of the major coin types 

HARDCOVER EDITION PAPERBACK EDITION 

ISBN: 0-307-1 9907-X ISBN: 0-307-1 9908-8 

(Sugg. Retail $11.95) (Sugg. Retail $8.95) 

On sale now at your local coin store, book store or wherever coin products are sold. 


Special Consumer Offer! 

An exclusively designed and struck 
Red Book Collector's Edition Silver Medal 
in an attractive display case. 

Details inside each book. 


For a free product list write: 

Whitman® Coin Products 

Golden Books Publishing Company, Inc. 

1220 Mound Avenue, Racine, WI 53404 


All trademarks are the property of Golden Books Publishing Company, Inc. 
© 1 997 Golden Books Publishing Company, Inc. 
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1988 

of United States Coins 


— A Guide Book of United States Coins by R.S. Yeoman — 

The best seller in the coin hobby, with over 18 MILLION copies sold to date 


• Latest values for ALL U.S. coins. 

• Completely illustrated. 

• Type coin boxes indicating value change from 
previous year. 

• Complete mintage records and history of U.S. 
coinage. 


Up to seven price columns. 

Bullion table for instant updating of gold and 
silver coin prices. 

Official A.N.A. Grading Standards. 

Sections on mint errors, colonials, proof and 
mint sets, commemoratives, territorials, type 
coins, and Civil War issues. 
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signature of a local merchant did not match that on a forged note. By 
that time, the bank’s losses amounted to a ghastly $325,000, represent- 
ing one of the biggest forgery schemes in United States banking history 
at that time. 

When the bank closed three days later, many shocked Albion resi- 
dents learned that their life savings were gone. The Baptist church lost 
its nest egg of $900. (Not surprisingly, Henry Dearing was the church’s 
treasurer.) Eventually depositors were able to recover about 30 percent 
of their funds in the failed bank when receivership ended in 1916. Re- 
ceivership of the old First National Bank finally was settled in 1918 — 13 
years after its charter expired — and its stockholders received about 42 
percent of their investment. 

Both the Dearings and the secretary subsequently were found guilty 
and sent to prison. Addie Hollon received a pardon from President 
William Howard Taft after serving only three months. Assistant Cashier 
George Vail Dearing (1868-1927), another of Henry’s sons, was found 
guilty of “complicity” and also was sentenced to prison. In the course of 
his investigation, the bank examiner discovered that George had worked 
for — and embezzled funds from — the People’s National Bank of Jackson 
(20 miles east of Albion), borrowing money from his father to cover up 
the fraud. (The implication was that Henry Dearing appropriated the 
“loan” from Albion National Bank funds.) 


National Exchange Bank of Albion Notes (First Charter Period) 

The National Exchange Bank of Albion issued notes (known as 
“original series”) in 1865 in denominations of $5, $10 and $20. A total 

continued on page 95 


Enraged depositors held a mas- 
sive meeting at the Albion 
Opera House on December 4, 
1912, demanding their money 
back from the Comptroller of 
the Currency. 



A $ 1 0 Brown Back from the Second Charter Period 


In the author’s collection 
is this Second Charter $10 
“Brown Back,” the only known 
circulated example of an Al- 
bion national bank note. This 
particular specimen dates to 
one of the bank’s directors, 
Warren S. Kessler (1845-1933), 
who served briefly in the 1890s. 

Kessler founded Albion’s 
largest industry, the Albion 
Malleable Iron Company, and 
often spent summers at his 
Duck Lake cottage north of 
town. Carl Schumacher, who 
served as superintendent at 
Kessler’s plant, hosted an an- 
nual dinner in his employer’s 
honor. On July 6, 1926, Kess- 
ler presented Schumacher’s 
wife, Otielge, with this $10 
note in appreciation. The note 
remained in the family for 67 
years, until it was purchased by 
the author in 1993. 



made. The unrecorded deposits were used to pay interest and dividends, 
implying that the bank was making money. 

The Dearings’ partner in crime was Palmer’s secretary, Miss Addie 
Hollon (1855-1925), who filled out the loan notes. In a January 1912 in- 
terview in the Albion Evening Recorder , she confessed: 

At first there were not many of the notes, but later they began to come in 
in great numbers. H.M. would usually bring the blanks over from the hank 
. . . Then P.M. and I or usually I alone, would make them out, using what 
amounts we pleased, only so we kept within the limits. ... At first we used 
actual names, always disguising our hand writing on the signatures. We 
took these names from a bank directory, using people who lived far away 
from Albion. Later we had used most of the available ones in the directory 
and H.M. said to split them up, using the given name of one man with the 
surname of another. Of late years we have made them up out of our own 
heads and it has been a great task, some days, to think of any new ones. 

The scheme was discovered by U.S. Bank Examiner Herbert E. John- 
son in a routine inspection on December 29, 1911, after he noticed the 
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Remembering how easy it had been to 

forge bank loan notes, Dearing introduced 
his son to the scheme . . . 


JJLBIOK. MICHIGAN Ti'KSlYAY, JANUARY 2, 1211. 


THE ALBION NATIONAL BANK 

CLO SEB BY BA NK EXAMINER 

COOK MANUFACTURING CO. IS FORCED TO WALL 


H. M. DEARING AND SON, 

P. M. DEARING, PLEAD GUILTY 
TO WREC KING NAT IONAL DANK 

Both Taken to Battle Creek Last Night Before U. S. 
Commissioner Clark, and Later to Detroit to 
Await Sentence. H. M. Dearing Bids Wife and 
Child Goodbye, and May Never See Them Again. 


flh 


GIRL SENT 
TO PRISON 


Misappropriation of Funds and Forged Papers Said to 
be Responsible. Many People Lose Savings 
of a Lifetime. Other Banks Sound 
and Prepared for Any 
Emergency. 


FOR YEAR 


Mill Addie Holfan, of Albion, 
Without Friends, Pleads Guilty 
to Charge of Forgery in United 
States Court. 


Bank Examiner Johnson Still Working on Books of Defunct Bank and Will 
Make no Statement. Man^ Directors and Stockholders 

Will Lose Entire Savings. T>eftrlngt M D . We . k ., j. c . e.u>w 

jA. J. Howell, and Geo. P Griffin. 


Palmer Montgomery Dearing (1865-1932) — one of Henry Dearing’s 
sons — the company ran up a huge debt. Bank directors ordered reduc- 
tion of the debt, not realizing this would force the Cook Manufacturing 
Company into bankruptcy. 

Remembering how easy it had been to forge bank loan notes, Dearing 


introduced his son to the scheme, and the Two began fabricating loan 
notes in the names of people throughout the country. The plan gener- 
ated considerable amounts of money, which was pumped into the floun- 
dering company. As Henry Dearing confessed in the Detroit Tribune in 
April 1912: 


We hoped to pay back the money then but within a few years we saw that it 
was hopeless. After that it was just waiting for the crash to come. We knew 
that sooner or later we would he found out. 


Eventually the Dearings had to invest their personal savings and 
mortgage their own property. They even went so far as to remove pages 
from the deposit ledger to make it look as if the deposits had not been 


DEARING APPARENTLY RECEIVED several letters from 
people wondering what happened to their stock money, 
but did not tell the bank’s president and directors. 



Henry Dearing’s partner in 
deceit was his son Palmer (pic- 
tured), who managed the Cook 
Manufacturing Company. 


When the bank obtained its Third Charter (No. 7552) and reorgan- 
ized as the Albion National Bank on January 11, 1905, the pattern of fi- 
nancial loss continued. Dearing, who was placed in charge of liquidation 
matters of the First National Bank of Albion, stalled on dividend pay- 
ments to former stockholders, especially if they lived out of town or state. 

In December 1909, Harlen J. Miner, son of the former bank cashier, 
sent a letter to the Comptroller of the Currency explaining his unsuc- 
cessful attempts to obtain his inherited shares in the bank: 

Sometime during the summer of 1907 I mailed proof of my inheritance to 
the stock herein before mentioned to Mr. Dearing, and requested him to have 
transfer made on the books of the bank. . . . Several months elapsed without 
reply, and growing impatient I addressed Mr. Dearing several times regard- 
ing the matter but was still unable to rouse him ... I am growing suspicious. 

Dearing apparently received several letters from people wondering 
what happened to their stock money, but did not tell the bank’s presi- 
dent and directors. Following a 1912 investigation of the bank’s books 
for 1905, the Comptroller of Currency wrote, “Here is a report on a 
bank which shows that some examinations amount to nothing. It also 
shows how to organize an insolvent national bank.” 

The bank’s investment in the failing windmill factory ultimately 
resulted in its downfall. In an interview published in the January 29, 
1912, edition of the Jackson Citizen Press , Dearing related the sequence 
of events: 

Well, I have known that this crash was coming for the past eight or ten 
years. ... It [the windmill company] went to the wall to all intents and pur- 
poses and Dr. [I.C.] Foster, then president of the bank [in 1897 only] pur- 
chased or bid in the worthless assets of the institution for the hank. They 
then were compelled by the banking law to change the assets after a time, 
and they simply re-organized under the title Albion Wind Mill & Improve- 
ment Company. They were losing money to the bank then. It was a losing 
venture from the very start. After a time it again became necessary to 
change the worthless assets for the company were on the rocks. About this 
time Mr. Cook came over from Homer with his engine patents and plans. 

. . . There was never a dollar of capital stock paid into the company, and 
they had no money to begin business with. The bank opened its treasury 
and started the thing going. 

The Cook Manufacturing Company took over the windmill firm, 
where it began production of small gasoline engines. Under its manager, 


42 


THE NUMISMATIST • JANUARY 1998 


\ 


( 





In the National Numismatic Collection at the Smithson- 
ian Institution are certified printers proof sheets for 
$ 1 0 and $20 notes issued by (from left) the National Ex- 
change Bank of Albion, the First National Bank of Albion 
and the Albion National Bank. national numismatic collection 


Nevertheless, Dearing’s mismanagement continued. In subsequent 
years, he erroneously figured interest rates and dividends, overpaying 
depositors and stockholders by $40,000. The bank invested heavily in a 
failing windmill company, and Dearing approved a $21,000 loan to a 
fraudulent hay dealer, who subsequently defaulted. Rather than confess 
his mistakes to the bank’s directors, he forged bank loan notes in the 
names of bank depositors, with the intention of secretly paying back the 
money from his own pocket over a period of time. When the bank’s 
Second Charter (No. 3316) expired in 1905, only Dearing knew about 
the aforementioned losses. As the Albion Leader reported on January 2, 1912: 

Practically the whole business of the bank was entrusted to the cashier, and 
the confidence in him was so implicit that whatever he said went. The pres- 
ident and directors agreed without investigation or criticism to what- 
ever he said or did; instead of being directors they appear to have been 
mere followers. 
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Cashier Henry Dearing was a man of many talents and quite involved 
in community affairs, but he had little talent for managing funds. Be- 
cause of his mismanagement, the bank ran up several large debts and in 
1897 was forced to reduce its capital by $50,000. The reduction was ap- 
proved by the United States Treasury Department with the stipulation 
by the Acting Comptroller of the Currency that Henry M. Dearing he 
removed as cashier. 

However, a petition drive by Albion merchants kept the popular and 
well-liked Dearing in office. A local historian wrote in the November 6, 
1908, edition of the Albion Mirror: 

Henry Montgomery Dearing, cashier of the Albion National Bank, came to 
Albion in 1853. His life has been spent here. He needs no introduction to 
anyone in the city or surrounding country. All know him. His business life 
has been an open book, clean, honorable, honest. We could say much 
more — we cannot say less. 


CASHIER HENRY DEARING was a man of many talents 
and quite involved in community affairs, but he had lit- 
tle talent for managing funds. 


committed suicide by shooting himself. The entire com- 
munity was astounded and shocked beyond measure . . . 

For some years Mr. Davis has been in poor health, 
suffering greatly from neuralgia, dyspepsia, and severe 
headaches, to relieve which he had been in the habit 
of taking morphine. Of late the state of his health 
gave him great uneasiness, and being naturally of a 
despondent turn of mind, preyed constantly upon his 
spirit. He saw himself, in the near future, an invalid 
with a family on his hands, for whose support he 
would be unable to provide, and, as he imagined, re- 
duced to penury. This fear haunted him, as was well 
known to the officers of the bank, and his associates. 



Lyman B. Miner was named cashier following Davis’ death; a year 
later Henry Montgomery Dearing (1839-1927) was appointed to the po- 
sition. When its first charter expired in early 1885, the financial institu- 
tion reorganized as the First National Bank of Albion on March 2, 1885, 
with an original capital of $100,000. Irwin continued as president of the 
institution until his death in 1890, at which time Vice President Dr. 
Willoughby O’Donoughue (1832-1915), a civil war veteran and surgeon, 
took the helm. 


The First National Bank of 
Albion (above) was located at 
217 South Superior Street. 

The four-leaf clover on this 
cashier’s check from the bank’s 
later years (below) suggested 
good fortune for depositors; 
however, nothing could have 
been further from the truth. 
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NATIONAL BANK NOTES 


by Frank Passic 
ANA 90821 



Henry M. Dearing was named 
cashier of the National Ex- 
change Bank of Albion in 1 877. 

38 


The Albion 
Bank Scandal 


Notes issued from the late 19th to early 20th century 
by a National Bank in Albion, Michigan, tell a story of 
deception, thievery and complicity. 


J Hi- ^ he Smithsonian Institution’s acquisition of thou- 
sands of “certified proof” bank notes produced by the Bu- 
reau of Engraving and Printing offers a wonderful oppor- 
tunity for research, especially now that these notes are 
1^ fully cataloged. These full sheets of “certified printers 
proofs” not only complement local history studies, but in some cases also 
represent the only remaining examples issued by certain National Banks. 

One such institution in the southern Michigan community of Albion 
(100 miles west of Detroit) issued National Bank notes until an incredi- 
ble scandal forced its closure on New Year’s Day, 1912. The notes, the 
only known proof specimens of which reside in the Smithsonian’s Na- 
tional Numismatic Collection, serve as a reminder of the misfortunes 
and crimes that plagued this small-town financial institution. 

The National Exchange Bank of Albion succeeded the private banking 
firm of Mayhew & Irwin and received its First Charter (No. 1544) on 
August 30, 1865. The bank commenced business on January 1, 1866, 
with a starting capital of $50,000. President of the bank was Samuel V. 
Irwin (1823-90), a native New Yorker who was involved in a variety of 
local enterprises. Gardiner W. Davis (1829-76), also hailing from New 
York, served as cashier. 

Portrait of a Financial Disaster 

The BANK’S MISFORTUNES began in 1875, when employees came to 
work one morning to find that burglars had stolen $5,000 during the 
night. The following year, Davis committed suicide, an event reported 
in the Homer Index of April 12, 1876: 

Thursday afternoon [April 6], at about three o’clock, it was reported on the 
streets of Albion that G.W. Davis, Cashier of the National Exchange Bank, had 
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DO YOU KNOW WHICH SILVER 
DOLLAR IS IN IMMINENT DANGER 
OF LOSING 60% OF IT’S VALUE! 


IF YOU DON’T . . . YOU CERTAINLY SHOULD! 

Knowledge, timing and the “RIGHT” dealer are critical to 
your prosperity if you hope to achieve success in the 
numismatic marketplace. 

At Tangible Asset Galleries, we feel a tremendous 
responsibility to provide our clients with timely, accurate 
coin market information as well as strategic buy/sell 
recommendations, based upon exhaustive research and 
our extensive knowledge of the numismatic market. 

With 18 years of experience in the industry, Silvano 
DiGenova has demonstrated a remarkable measure of 
knowledge and an uncanny sense of market timing. He 
has earned the reputation as one of the most successful 
rare coin traders of all time! Mr. DiGenova has per- 
sonally purchased and sold more than $300 MILLION 
worth of rare coins. He makes money in the rare coin 
market every day by trading coins with the foremost 
experts in the field and invariably he wins ... as 
demonstrated by the foilwing examples: 

• In February 1980, while the coin market was smoking 
hot and the “experts” were buying with reckless 
abandon ... he liquidated his entire inventory! 

Just two short months later ... the rare coin market 
collapsed! 

• In April 1989, he sold his entire inventory to 
Kidder-Peabody’s American Rare Coin Fund. That was 
at the same time the “experts” has a severe case of 
Wall Street fever! Little more than a month later .... 
the coin market crashed! 

Coincidence, or just a lucky guess? Neither! These 
amazing examples are proof-positive of the extraordinary 
knowledge and sense of market timing Mr. DiGenova 
possesses. And unlike many other coin dealers who are 
either unwilling or unable to provide clients with crucial 
market information ... Mr. DiGenova is anxious to share 
his unique coin market insights with others, as evidenced 
by the following unsolicited testimonials. 

7 have been actively collecting coins for the past 10 years. Although 
I’m primarily a collector, every purchase is also made with consideratin 
for future profit. Silvano DiGenova has been a great help to me in 
building my collection. He is one of the most respected graders in the 
business and has educated me in the fine art of grading and determin- 
ing value. He has helped me to avoid problem coins which would be 
potential financial disasters and has been consistently open and honest 
in our dealings. He has my unqualified endorsement. 

— G. Sherman, M.D., California — 
“It’s refreshing to work with someone so competent and honest. ” 
— M. Goldston, Money Manager, Tennessee — 


WOULDN’T YOU LIKE TO KNOW . . . 

• Which supposedly “rare“ gold coin has experienced a 
whopping 5,724% population explosion since 1988? 

• Which popular U.S. gold coin is precariously poised to 
lose 50% (or more) of it’s value? 

• Which highly touted date within the $20 Saint 
Gaudens series has experienced an astonishing 800% 
increase in supply since July 1996? 

• Which $20 gold pieces declined in value by 13.2% 
after we advised our readers to liquidate them in the 
Jan/Feb ‘97 issue of our newsletter? 

You will find the answers to those questions and much 
more in each issue of THE INSIDER’S ADVANTAGE, 
the most dynamic and insightful rare coin newsletter 
available today! BUT THAT’S NOT ALL . . . 

As a subscriber, you will gain instant access to a multi 
-million dolalr inventory of the Worlds Finest Rare Coins 
at the most competitive prices in the industry! In 
addition we are pleased to offer the following services: 

• Free Evaluations & Appraisals 

• Free Telephone Consultations 

• Regular Price Lists Via Fax or Mail 

• Want Lists Aggressively Serviced 

If it is your earnest desire to receive factual market 
information and actionable strategies free of coin dealer 
puffery, as well as the best values available in the rare 
coin marketplace ... request a FREE 6-month trial 
subscription the THE INSIDER’S ADVANTAGE, 
today! 

To take advantage of this Special Offer, return the 
coupon below , or ... 


Call ... Toll Free (800) 545-1001 


— Yes, I would like to receive a FREE 6-nmonth 
subscription to 1 Hfc iNsiDfcK’S AuVAN 1 AuE. 

Name 

Address 


City 

State Zip 

Phone 

Fax 


nana 


Tangible Asset Galleries 

Silvano DiGenova. LM 2674 

1550 S. Pacific Coast Hwy., Suite 103, Laguna Beach, CA 92651 

(800) 545-1001 or Fax (714) 376-2663 


JANUARY 1 9 9 8 • THE NUMISMATIST 


37 


HELP, BUT DON’T dominate. . . . Don’t answer all 
their questions; rather, help them find the answers . . . 
ask them about their thoughts and logic. 



Show kids how to use price and 
grading guides. Give them 
some coins and let them deter- 
mine their grade and look up 
their prices. Offer books and 
other collecting supplies at 
club auctions. 


Grab Their Interest and Hold It 

The KEY to involving youngsters in the hobby is igniting that first 
spark of interest. After that, their inherent tendency to collect kicks in 
and keeps things rolling. 

Some tips for generating interest: 

• Find something the child is interested in, then relate it to coins. 

• Don’t push — let the child decide the time, place and pace. 

• Don’t talk only about value — mention the history of coins and other 
“neat stuff. ” 

• Help, but don’t dominate. Show the kids how to use price and grad- 
ing guides. Don’t answer all their questions; rather, help them find the 
answers. Before you assist them with prices and grades, ask them about 
their thoughts and logic. 

Let me give you an example of the first tip: For two years, I placed a 
coin gift under the Christmas tree for my 8-year-old son, Mathew. He 
looked, asked what the coin was, thanked me, and moved on to the toys. 
There was no spark. Last fall, when Mathew was playing one of his fa- 
vorite computer games, The Oregon Trail , I mentioned that there was a 
coin commemorating the trail, and his eyes lit up. Fortunately, I had one 
on hand to show him. Then, I mentioned that since he knew so much 
about the history of the Oregon Trail, maybe we could make a joint pre- 
sentation at the next coin club meeting. 

Next thing I knew, Mathew was researching the trail on one of his 
computer encyclopedias. He filled out about 20 note cards, arranged 
them in a logical sequence, and made his presentation. On the car ride 
home, he kept asking when the next meeting was scheduled, and could 
he go. Since then, he has made every meeting and introduced several 
classmates to our club. 

If a YN is interested in superheroes, relate them to the original super- 
heroes of Greek and Roman mythology depicted on coins. If his or her 
interest is animals, choose the Buffalo nickel. For birds, try the loon on a 
Canadian dollar, or kiwi on New Zealand issues. For trains, look at 
Canadian commemoratives. Mix the YN’s interest with your knowledge 
of coins. Add creativity, and enjoy the fun! 


Build Good Experiences 

Club MEETINGS should be fun, with a portion of each gathering (or 
every other gathering) geared toward YNs. The club should encourage 

continued on page 79 
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Getting Young 
Collectors Started 


There are many ways of attracting and nurturing 
budding numismatists. Often, all they need to enjoy 
the hobby are a few tools and some basic skills. 


I REMEMBER HOW I got started in coins. I was about 8 years 
old when I noticed some loose coins lying in the bottom of my 
dad’s dresser drawer. He explained that his father had thrown 
them into a jar and passed them along to him. Dad wasn’t really 
a collector — more of a pack rat — so he simply tossed them in the 
drawer and left them there. 

Sensing my interest, Dad bought me a “Red Book,” scrounged up a 
penny board, and invited me to check out the old coins. There were 
many early Lincolns, including a 1909-S VDB! At that time — in the late 
1950s and early ’60s — you still could find some valuable (or at least semi- 
valuable) coins in circulation. So, I started sifting through Dad’s pocket 
change, exchanging rolls of coins at local stores, and trading with class- 
mates. You know the rest of the story; yours probably is similar. 

Today, there are far fewer valuable coins in circulation, merchants are 
not as amenable to exchanging rolls of coins, and there aren’t as many 
young collectors with whom to trade. So, how do you get new blood into 
our hobby? In particular, how do you encourage young numismatists 
(YNs) and how do you retain their interest? 

Target Your Audience 

To ATTRACT YOUNGSTERS to the hobby, you have to know a little bit 
about them. To retain them, you need to provide good experiences. 
From what I know about coins, what 1 have observed in kids, and what I 
have gleaned from teachers, the prime candidates are 8- to 12 -year-olds. 
At that age, the necessary reading and math skills merge with an inher- 
ent interest in gathering and collecting. If a youngster is not introduced 
to coins until his or her teens, numismatics will have to compete with 
other collecting interests, as well as school and social activities. 


HOBBY PROMOTION 


by Bob Hartje 
ANA 175645 



Provide hands-on examples and 
organize outings to coin shows 
and local coin shops. 
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Superior Stamp & Coin in cooperation with 
McCawley and Grellman Auctions, Inc. is proud to present 

The Wes Rasmussen Large Cent 
Collection Sale, 1840-1857 

FEBRUARY 8, 9, 10, 1998 



1843 N-1 1 AU-55 60% off center to K-6 



1844 N-8 Proof 65 


All coins are catalogued by Bob 
Grellman including die states. 

Finest Collection of late date 
(1840-1857) large cents ever 
offered at auction. 

529 lots, majority are mint state 
or proof 

14 of the 14 proof-only varieties 
are represented. 

Many finest known and high 
condition census examples. 

6 spectacular high grade off 
center large cents included. 



1843 N-14 NGC Proof 66 RB 



1846 N-15 MS-64 





1846 N-24 Proof 64 


1846 N-10 MS-62 Prooflike 


1848 N-34 Off Center MS-63 


CATALOGUE PRICE: $15.00 (U.S.) / $30.00 (Outside U.S.) 


AUCTION CATALOGUE ORDER FORM 


□ YES, SEND ME THE WES RASMUSSEN LARGE CENT 
COLLECTION SALE CATALOGUE. ($15. U.S.)/ $30, OUTSIDE U.S.) 


□ VISA □ MASTERCARD □ AMERICAN EXPRESS 


EXPIRATION DATE 


CHECK, CREDIT CARD OR MONEY ORDER ACCEPTED FOR CATALOGUE PURCHASE. 
CALIFORNIA RESIDENTS ADD 8.25% SALES TAX. TN132 



BONDED 
CALIFORNIA 
AUCTIONEERS 

9478 WEST OLYMPIC BOULEVARD BEVERLY HILLS. CALIFORNIA 90212-4299 

TEL 310-203-9855 TOLL FREE 800-421 -0754 Mark E. Goldberg 

FAX 310-203-0496 INTERNET www.superiorsc.com/superior/ 

A-Mark Auction Galleries, Inc. #146637300697 • Mark E. Goldberg #146637300699 • Ira M. Goldberg #146637300698 • Lawrence S. Goldberg #146637300700 
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THE N U M IS MA Tl ST 


JAN VARY 1 99 S 





Displaying an amazing lack of foresight, the Mint introduced a new, 
sharper obverse hub in 1982 (creating large- and small-date varieties) at 
the same time the coin’s composition was changing to copper-plated 
zinc (97.5 percent zinc/2.5 percent copper). This yielded a total of eight 
varieties from the three mints! 

Changes to the reverse were mostly limited to enlarging sculptor/en- 
graver Frank Gasparro’s initials in 1973, followed by some prompt 
backpedaling the following year, when the letters “FG” were made 
smaller (though not as small as they had been previously). More subtle 
changes have been made frequently since then. 

So which coin is best for our ideal type collection? The completist will 
want to have one from each obverse hub, since they all are quite distinc- 
tive. For most collectors, however, the best of these various entries will 
suffice. I recommend the cents dated 1974, from the first hub of that 
year, provided they are well struck. To my mind, this was the most at- 
tractive obverse since the hub of 1916 was young. All three mints pro- 
duced countless gems, many of which survive. Since this was the last 
year of circulating cent coinage with the “S” mintmark, the 1974-S is a 
sentimental favorite. 


Lincoln Memorial Cent, Copper-Plated Zinc, 1982 to Date 

The OBVERSE HUB introduced for both brass and copper-plated 
zinc cents in 1982 was altered only slightly through 1991. Since then, 
new obverse master hubs have appeared almost annually, although the 
changes are so subtle as to go largely unnoticed. Perhaps the biggest 
change occurred in 1992, when the relief of Lincoln’s coat 
was depressed to solve the chronic problem of insufficient metal 
flow in the motto E PLURIBUS UNUM. The reverse too has been up- 
dated, but again the changes are insignificant to anyone but a Lincoln 
cent fanatic. 


The early dates of the new coinage can be found sharply struck, but 
the Mint’s inexperience in plating zinc left the 1982-84 cents vulnerable 
to corrosion and pimpling (raised lumps in the copper plating caused by 
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dated from 1985 through 1991. These predate the shallow, token-like 
cents coined since 1992, but they are less susceptible to corrosion than 
the earlier zinc coins. 


Collectors WILL WANT to watch for next month’s issue of The Nu- 
mismatist , , in which I’ll discuss the best choices for building type sets of 
nickels and dimes. • 

David W. Lange is director of research for Numismatic Guaranty Corporation (NGC) in 
Parsippany , New Jersey. His monthly column , “From One to Seventy ” appears in THE NU- 
MISMATIST. His last feature article, “Face to Face with the 1913 Lihei'ty Head Nickel,” 
was published in the August 1997 issue. 



Actual Size: 1 9.05mm 

Brass Lincoln cent, 
1962-82. 



Actual Size: 1 9.05mm 

Copper-plated zinc Lincoln 
cent, 1982 to date. 
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Actual Size: 19.05mm 

“Shellcase” Lincoln cent, 
1944-45. 



Actual Size: 19.05mm 

Bronze Lincoln cent , 
1959-61. 


from recovered shellcases no doubt had some basis in fact, but the role 
of this metal source has been overstated. 

For your type set, the most desirable issue is the 1944-D. Like the 
1943-D cent, it combines a generally superior strike with excellent lus- 
ter. Another possibility is the 1945-D; gem specimens seem to be a bit 
scarcer, though still common. 

Lincoln Memorial Cent, Bronze, 1959-61 

MOST TYPE COLLECTORS acquire only a single Memorial cent for the 
years 1959 to 1982, caring little that the alloy changed in 1962 from 
95 percent copper/5 percent tin and zinc (bronze) to 95 percent cop- 
per/5 percent zinc (brass). For the completist, however, the cents con- 
taining tin (1959-61) represent an interesting though very minor variant. 
The coins show little or no difference in quality from one year to the 
next, however, there is a big difference between the cents of the 
Philadelphia and Denver Mints. 

After producing coins of lesser quality since 1940 or so, the Philadel- 
phia Mint began to put the Denver facility to shame in the late 1950s. 
P-Mint cents struck from 1959 to 1961 are consistently superior to 
those produced in Denver, a fact that holds true for all denominations 
through 1964. (Franklin half dollar collectors, in particular, know what 1 
mean!) The Philly cents are more fully struck, and they don’t show the 
planchet roughness that is evident on the incompletely struck coins from 
Denver. Perhaps the best of these is the 1961-P, which can be readily 
found in gem condition, although the fresh 1959 reverse hub is mated 
with a severely worn obverse master hub. 

Lincoln Memorial Cent, Brass, 1962-82 

HOBBYISTS WILL FIND many options within this period, as the Mint 
upgraded the Lincoln cent’s obverse on several occasions and even made 
a couple of changes to the reverse. Those coined from 1962 to 1968 dis- 
play the obverse hub of 1916 in its terminal state. Rather than sporting a 
beard, Abe Lincoln appears to be suffering from acromegaly (a rare 
bone disease). Virtually all hair details have congealed into a single mass. 
The Mint, then grappling with a severe nationwide coin shortage, was 
seemingly unprepared to do anything about this federally sanctioned in- 
sult to perhaps our greatest president. 

An entirely new master obverse hub was introduced with the cent 
coinage of 1969. It clearly was not copied directly from the original gal- 
vano of 1909, since the lettering was reconfigured to reduce die wear 
and filling. This obverse lasted for several years before being replaced by 
an even better one in 1974. Modified twice that same year, the latter 
version survived until 1982, by which time it was showing the radial ex- 
pansion (spreading of the design away from the centers) that has led to 
ever more frequent replacement of master hubs in the 1980s and ’90s. 
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IN PRACTICE . . . MANY 1919 cents show just as much 
detail as the best 1918 issues, and gems are far more 
common and affordable. 


few branch-mint coins also possess this detail, particularly the S-Mint 
cents, but with much less consistency. The cents of 1917 are from the 
1916 master hub, yet they generally show fewer fine hairlines than those 
coined in the two preceding years. The huge mintages of 1916 through 
1920 wrought a steady deterioration of Lincoln’s portrait, providing a 
preview of a sad tale that would unfold over the next several decades. 

Lincoln Wheat Ears Cent with VDB on Obverse, 1918-58 

Brenner’s initials were restored to the cent in 1918, when they 
were placed inconspicuously at the truncation of Lincoln’s bust. The 
initials were incuse, indicating that they were probably engraved directly 
into the existing obverse master hub of 1916. Since this hub was already 
losing the delicate lines of Lincoln’s beard, it stands to reason that the 
earliest specimens struck from dies produced by this altered hub make 
the best type coins. Thus, a 1918 cent from the Philadelphia Mint, if 
well struck from fresh working dies, is perhaps the best representative of 
this long-lived subtype. In practice, however, many 1919 cents show just 
as much detail as the best 1918 issues, and gems are far more common 
and affordable. On the other hand, branch-mint coins of either date are 
consistently poorer in quality. 

Lincoln Wheat Ears Cent, Zinc-Coated Steel, 1943 

PRESERVING THESE coins in gem condition is a long-term chal- 
lenge, but then that’s another subject. As far as sharpness is concerned, 
the most consistently well-struck 1943 cents were produced by the Den- 
ver Mint, which throughout World War II surpassed the quality of 
coins struck by the San Francisco and Philadelphia facilities, regardless 
of denomination or date. By 1943, however, Lincoln really was showing 
his age after decades of wear on the master obverse hub. Individual lines 
still can be distinguished in his hair, but with repeated die sinkings, his 
beard was starting to become a shapeless mass. 

Lincoln Wheat Ears Cent, “Shellcase,” 1944-45 

The SO-CALLED “SHELLCASE” cents of 1944-45 were coined from 
the customary alloy, lacking only tin. Since this metal made up less 
than 1 percent of the total mass, its absence was scarcely noticed. In 
fact, most of the cents coined in 1942 were of the same tinless alloy, as 
were many of those coined during 1946 until existing planchet stocks 
were depleted. Wartime propaganda about the coining of these cents 



Actual Size: 1 9.05mm 

Lincoln cent without VDB 
on reverse, 1 909- 1 7. 



Actual Size: 19.05mm 

Lincoln cent with VDB on 
obverse, 1918-58. 



Actual Size: 19.05mm 

Zinc-coated steel 
Lincoln cent, 1943. 
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Actual Size: 19.05mm 

Lincoln cent with VDB on 
reverse, 1909. 


Indian Head Cent, Bronze, 1864-1909 

Any CENT dated 1901 to 1908 that combines the modified obverse 
hub of 1886 with the modified reverse of 1870 will suffice to show the 
type coined during the present century, as will a 1909 Indian Head cent, 
with its obverse hub unique to that year. Unfortunately, most of the 
dates from 1886 through the early 1900s are notorious for their poorly 
defined feathertips on Liberty’s headdress and diamond-shaped adorn- 
ments on Liberty’s ribbon. So, too, are the 1908-S and 1909-S cents, 
which in addition are subject to streaks resembling wood grain, the re- 
sult of poor alloy mixture. 

Consequently, just a few dates near the end of the series are likely type 
coins. Perhaps the most readily found cent with full feathertips and dia- 
monds is the 1907. To our good fortune, this also is a very common and 
affordable issue, even in top grades. Of course, other dates showing full 
details will fit the bill, but will be much harder to locate, and knowledge- 
able dealers may expect a premium above the usual type-coin value. 

Available for a slight premium is the 1909 cent, with its one-year-only 
obverse hub featuring an enlarged designer’s initial “L” on the ribbon. 
This date also is typically well struck. 

For some reason that defies my expectations, the hubs for the Indian 
Head cent remained fairly sharp through the end of its run. Even with 
thousands of dies sunk and hundreds of millions of coins minted, these 
sturdy hubs did not experience any wear affecting the sharpness of the 
finished product. It’s possible, however, that the dates consistently dis- 
playing poorly defined details were the victims of inadequately prepared 
master dies taken from these good master hubs. 

Lincoln Wheat Ears Cent with VDB on Reverse, 1909 

COLLECTORS SEEKING A Lincoln Wheat Ears cent with sculptor Vic- 
tor David Brenner’s initials on the reverse have few choices. The San 
Francisco Mint issue is not only expensive, but also is subject to the 
same color irregularities noted for the 1908-S and 1909-S Indian Head 
cents. In terms of strike, however, there’s no consistent difference in 
quality between the Philadelphia and San Francisco coins. A well- 
preserved 1909 VDB cent is a joy to behold. 

Lincoln Wheat Ears Cent without VDB, 1 909- 1 7 

By FAR THE finest cents of this period in terms of sharpness and detail 
are those dated 1915 and 1916 and coined at the Philadelphia Mint. A 
retouched obverse hub was employed beginning in 1915. (Although 
Walter Breen dated this modification to 1916, I believe the cents of 
1916 were prepared from an entirely new hub.) Superior detail is evident 
in the numerous hairlines added to Lincoln’s beard. This improvement 
is most readily noticeable in the proofs of these two years, but many reg- 
ular strikes are extremely sharp and show these details to fine effect. A 
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ment of master hubs is nearly an annual occurrence — master dies may 
not last even a single year before substitutes are called in. 

While artistically lacking, our current coins with their very low reliefs 
are technically excellent and strike up quite well. Yet, the replacement of 
master hubs for ongoing coin types was nearly unknown until 1969, 
when the Lincoln cent obverse was finally updated. Earlier coins clearly 
reveal this neglect in their steadily fading details. In particular, hub and 
die wear advanced rapidly with the greatly increased coinage of 1916 and 
subsequent years. 

When seeking coins by type alone, it seems the goal of most collectors 
is to secure the finest affordable specimens. With that in mind, those 
contemplating coin purchases should take into account the condition of 
the working hubs and dies used to produce the coins, as well as the con- 
dition of the master hubs and dies used to prepare those working com- 
ponents. This will narrow the field of desirable dates, since every United 
States coin type issued in the 20th century enjoyed only a few years of 
maximum detail before the finest design elements began to soften with 
repeated impressions. 

In a few instances, the most finely detailed coins resulted from modi- 
fied master hubs created after the first year or two of coinage. An excel- 
lent example is the Winged Liberty Head or “Mercury” dime, a particu- 
lar favorite of mine. When first coined in 1916, it had fairly high relief, 
but poorly defined high-point detail on the obverse. Dies made from this 
master obverse hub also were used for part of the 1917 issue, but a modi- 
fied obverse with more sharply incised details in the wing was introduced 
during that year, creating two subtypes for each of the three mints. Al- 
though lower in relief, the obverse was enriched with details not clearly 
defined on earlier specimens. 

Further changes came in 1918, when the feathers on the wing were 
even more sharply rendered, and separated with distinct gaps. This sub- 
type continued through the remainder of the series, but the finest details 
wore away in later years as thousands of dies were sunk from these hubs. 
As early as 1925, significant loss of detail was evident. Even the proofs 
coined from 1936 through 1942 do not display the wealth of fine detail 
evident on a well-struck production coin dated from 1918 to 1920. 

Using this often-overlooked criterion of hub and die condition, I’d 
like to propose an ideal 20th-century type set of United States coins in 
which each piece reveals the greatest amount of fine sculpting and en- 
graving the U.S. Mint produced. The coins selected represent each type 
at its best, whatever the grade of a particular specimen. While it’s true 
that other dates may be more readily found in higher grades, I want to 
re-emphasize that grade alone does not a superb coin make. Proofs are 
excluded, since these are another area of collecting altogether. (Also ex- 
cluded, at least for now, are the gold coins.) Ready to create our ideal 
type set? Here goes! 



Those contemplating coin 
purchases should consider the 
condition of the working hubs 
and dies used to produce the 
coins, as well as the condition 
of the master hubs. Pictured 
here is a master die for a 
1994 Washington quarter. 

ANA SCHOOL OF NUMISMATICS 
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Assembling the 
Ideal 2 Oth-Century 
Type Set 

The key to building an impressive type set of U.S. 
coins is a knowledge of each series. The author 
explores small cents in the first part of this study. 



by David W. Lange 
LM 4358 


Certain date and mint combinations are more 
appealing than others to collectors of type coins; 
however, factors often overlooked in selection 
of pieces include surface texture, and condition 
of the dies and hubs at the time of coining. 


HEN IT COMES to collecting United States coins 
by type, there’s more to consider in terms of qual- 
ity than grade alone. Two Morgan silver dollars 
may grade Mint State (MS)-65 by common con- 
sent, yet experienced collectors and dealers know 
that one may be more desirable than the other. Usually these judgments 
are made on the basis of strike, luster, toning and that catchall phrase — 
“eye appeal.” Of course, a coin’s date and mint of origin also come into 
play when determining value; certainly an 1884-S dollar in 
MS-65 condition is more desirable than an 1881-S in the 
same grade, simply by virtue of its rarity. Yet, if one is col- 
lecting only by type, are the date and mint of a coin relevant? 

One of the lessons I’ve learned from examining a good 
many coins is that certain date and mint combinations are 
consistently more appealing for reasons often overlooked by 
those obsessed with numerical grades. These reasons include 
surface texture; width of rims and border elements; methods 
of die preparation; and finally, the condition of the dies and 
hubs at the time of coining. This last factor is the most signif- 
icant; the master hubs for all coins progressively deteriorate 
as they’re used year after year, sometimes for many decades. 

Over the past 25 years or so, the United States Mint has 
replaced the master hubs and dies on a recurring basis, 
whenever their quality began to noticeably diminish. This 
practice has clearly accelerated since 1990. Now the replace- 
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NUMISMATIC 
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CORPORATION 
OF AMERICA 


YOUR NAME 


NGC GRADING SUBMISSION FORM 

for ANA Member Use Only 

SEND ALL COINS TO: ANA Submission Center *818 North Cascade Avenue • Colorado Springs, CO 80903-3279 

ANA MEMBER NUMBER 


TIER (Check one only. For additional tiers use a copy of this form.) SERVICE (Applies to all coins on this form) 

□ Dispatch ($80) □ Express ($45) □ EarlyBird ($24) □ ReGrade (Tier Cost Only) □ Crossover (Tier Cost Only) 

□ VarietyPlus t ($20) d GoldRush ($19) Cl Economy ($15) □ ReHolder ($2) D Designation Review ($6.50) 

t For faster turnaround time on VarietyPlus, or in the case of variety coins valued above $1,000, you may select the VarietyPlus tier and also Dispatch, 
Express or EarlyBird. Additional cost is $5.00 above chosen higher tier; turnaround time corresponds with tier selected. 


SHIP TO: 


SHIP VIA: 


Name. 


Address. 
City 


State. 


Zip. 


Phone A L 


Please Check Appropriate Boxes 
□ Registered Mail □ Pick Up 


□ Express Mail 
Account # 


□ FedEx 


□ Priority □ Standard □ Economy 


FOR NGC USE ONLY: 


Date Received . 

Register # 

Verified 


Bar Coded. 


QUANTITY 

COIN DATE 

MINTMARK 

COUNTRY 

DENOMINATION 

VARIETY 

(Mint State or Proof) 
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COIN ID# 

(If ReGrade) 

1 . 
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6. 








7. 
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IMPORTANT: Please make copies of this form if submitting 
more than 1 0 coins or if requesting more than one type 
of service. 

QUESTIONS? Call the ANA Submission Center 

1 - 800 - 467-5725 


TOTAL 

INSURED 

VALUE 


Postage Fee: 


Service Fee: 


TOTAL AMOUNT: 

Per Package $10.00 


Total # of Coins 

i 

Total Postage $ 

25^/coin over 10 $ 

1 

Tier Price $ 

1 

Total Service $ 

Total Postage $ 
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GUIDELINES FOR NGC SUBMISSION 

for ANA Member Use Only 


SEND ALL COINS TO: ANA Submission Center *818 North Cascade Avenue • Colorado Springs, CO 80903-3279 


SUBMISSION INSTRUCTIONS: 

1 . Be sure to print your name and your ANA number in the space provided on the submission form. 

2. All your coins must be submitted in individual soft flips. 

3. Check the box indicating the Tier or Service desired. You may request only one Tier or Service option per NGC submission 
form. If you want to submit additional coins at a different Tier, make copies of the submission form as needed. 

4. In the “Ship To” box, print clearly the address where NGC should ship your coins when they are ready. In “Ship Via,” 
choose a carrier for NGC to use when shipping coins. If you have a FedEx account, include the account number. 

5. List coins you are submitting with date, mintmark, country, denomination, variety (including mint state or proof designation), 
declared insurance value, and the coin’s ID number if you are submitting an NGC coin for ReGrade. 

6. To find the Postage Fee, add $10 per package plus 25^ per coin over 10 coins. (Example: On 15 coins the postage is $1 1.25). 
To find the Service Fee, multiply the number of coins submitted on the form by the Tier price selected. 

7. Add the Total Postage Fee to the Total Service Fee and write a check for the Total Amount Due. Make your check payable 
to the American Numismatic Association. On the suibmission form include the check number then sign/date the form as 
indicated. 

8. Pack your coins carefully, including the submission form and a check for payment. If you’re sending more than one submission 
form, please pack the appropriate coins and submission forms together using a rubber band or other method. Be sure your 
package is properly registered and insured for delivery to the ANA. 

TIER & SERVICE OPTIONS (The turnaround time for the coins you submit begins the day NGC receives them.) 


TIERS (Service Options) 

TURNAROUND 

REQUIREMENTS 

Dispatch 

24 Hours 

All US/World coins. 

Express 

5 Working Days 

US/World coins valued at $10,000 or less. 

EarlyBird 

1 2 Working Days 

US/World coins valued at $5,000 or less. 

VarietyPlus 

21 Working Days; for coins 
above $ 1 ,000, or for faster 
service, turnaround is at 
higher selected tier level 

US coins valued at $ 1 ,000 or less. NGC examines coins for recognized NGC varieties 
and certifies with applicable variety designation. For faster turnaround, or if coins 
are valued above $1 ,000, check VarietyPlus AND any higher tier. Additional cost is 
$5.00 above higher tier you select. 

GoldRush 

5 Working Days 

All dates valued $1,000 or less for $5-$l0-$20 Liberty, $10 Indian, $20 Saint-Gaudens. 
World Gold coins valued $500 or less, all common dates. 5-coin minimum. 

Economy 

2 1 Working Days 

Non-gold US/World coins & Gold World coins valued at $300 or less. 5-coin minimum 

ReGrade 

According to tier chosen. 

Ex: ReGrade Economy is 

2 1 Working Days 

If you disagree with a grade assigned by NGC, you may resubmit the coin for review. 
The coin must be intact in its holder. Value limits correspond to tier you choose. 

ReHolder 

5 Working Days 

If a holder is chipped or cracked, it can be submitted for placement in a new holder. 

Crossover 

According to tier chosen. 

Ex: CrossOver EarlyBird is 

1 2 Working Days 

Coins certified by other grading services are reviewed for NGC certification at the 
same grade. All requirements apply for the tier you choose. 

Designation Review 

1 2 Working Days 

NGC-certified coins you’d like to have reviewed for a particular designation or variety. 


COINS NOT ACCEPTED FOR GRADING 

Bullion coins (such as Krugerrands, Maple Leafs, or US Gold/Silver Eagles); Colonial coins (pre-1793, except 1792 half disme); 
Ancient coins; and California fractional gold. Environmentally damaged, repaired, artifically toned, harshly cleaned, counter- 
feit or altered coins will be returned without certification. 


NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 


OFFICIAL GRADING SERVICE 
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Medieval & British Numismatics 
Since 1975 

Auctions, Fixed Price Lists 
k PrivateTreaty Sales 
Complimentary Catalogue On Request 


Victor England. ANA 133667 




Post Office .Box 479 
Lancaster, PA. 17608-0479 USA 
(717) 390-9194, FAX (717) 390-9978 


14 Old Bond Street 
London W1X 3DB, United Kingdom 
(0171) 495-1888, FAX (0171) 499-5916 
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BEP Sells Web Press 

An experimental printing press pur- 
chased in 1991 by the United States 
Bureau of Engraving and Printing 
(BEP) for $12.7 million was sold for 
$105,000. The machinery was to 
have been removed by December 
24, 1997. An unidentified individual 
bought the 120-foot-long, web-fed 
intaglio press, and the BEP kept 
about $2.9 million in useable parts. 
The sale marks the end of the BEP’s 
attempt to print Federal Reserve 
notes on a continuous roll of paper 
rather than individual sheets. 

Story of the Piggy Bank 

In a recent issue of the Milwaukee 
Numismatic Society’s monthly 
newsletter, member Tom Casper de- 
scribes a coin bank collection dis- 


played at the M&I Bank in Milwau- 
kee. He also reports on two theories 
on the origin of the “piggy bank.” 

One theory is that the clay used by 
early potters was called “pygg,” 
which came to mean pitchers or jars, 
some of which were used to store 
money. The other theory holds that 
pigs were regarded as signs of wealth 
and good luck in Britain, Germany, 
Norway and Sweden. Banks in the 
shape of a pig existed in Europe as 
early as the 16th century. 

Rarities Available in Print 

Artist/collector Jim Schaefer of San- 
dusky, Ohio, is offering lithographic 
prints of major American coin rari- 
ties. His first, limited-edition issue 
(3,000 print run) shows the 1787 
Brasher doubloon, a trial piece by 


Ephraim Brasher, a New York jewel- 
er and neighbor of President George 
Washington. Schaefer intends to 
produce prints of other rarities un- 
available to collectors. To place an 
order, telephone Schaefer toll-free at 
800/689-4680. 

Search for Gold Up, 
While Price Is Down 

While the price of gold fell last au- 
tumn to about $300 an ounce, the 
Gold Institute reported the third 
straight annual increase in the cost of 
searching for the precious metal. 
Spending for the gold hunt went 
from $301 million in 1992 to $629 
million in 1996. Declining gold prices 
are expected to lower the outlay for 
exploration in 1997 to $551 million, 
the Gold Institute reports. • 


Choice Bust Halves 



1808 (0. 103), Choice AU-50 

$575. 

1809 (0.103), Choice AU-50 

$625. 

1811 (0. NO), Choice AU-55 

$625. 

1820 (0. 108), Choice AU-50 

$575. 

1821 (0. 103), Choice AU-58 

$625. 


Steve Estes, P.N., Inc. 

ANA 54510 

P.O. Box 25509, Portland, OR 97298 
800-705-5057 
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NUMISMATIC 

N A R R A T I V E S 


New U.S. Coins Coming 

Congress approved and President 
Bill Clinton was expected to accept a 
new $1 gold-colored coin and a new 
series of circulating quarters com- 
memorating the 50 states to begin 
circulating in 1999. These unprece- 
dented actions probably will change 
the hobby, with more people discov- 
ering the lore of American numis- 
matics. ANA Money Museum Cura- 
tor Robert W. Hoge was interviewed 
by a number of news organizations 
about the change, including PBS’s 
The News Hour with Jim Lehrer. 

The Gallery Mint, meanwhile, is 



Actual Size: 26.5mm 

A prototype for the new dollar coin 
was proposed by the Gallery Mint and 
distributed to members of Congress. 

offering brass prototypes, shown to 
members of Congress, of its “Con- 
cept Dollars” — a Liberty Head or a 
Statue of Liberty obverse with an 
Eagle reverse — for $25 each (limit 


five per order) plus $4 insured mail. 
For more information, contact 
Gallery Mint Museum, P.O. Box 
706, Eureka Springs, AR 72632; or 
telephone 501/253-5055. 

U.K. Coins to Show 
Older Queen Elizabeth 

A new portrait of Queen Elizabeth 
II will appear of coins of the United 
Kingdom this year. The first new 
coinage portrait in 13 years, it is 
more reflective of the 71 -year-old 
monarch. The first portrait was used 
from 1953 until 1967 and depicted a 
bare-headed queen in her mid-20s. 
The second portrait depicted a 42- 
year-old Queen Elizabeth, and the 
third design showed the queen 
somewhat younger than her then 58 
years in 1985. 


508'40th Avenue N.E. 



Minneapolis, MN 5542L3834 
ANA LM 2801 


PHONE 612 789 7070 
FAX 612 789 4747 


SPECIALIST 

ANNOUNCES PUBLIC AUCTION SALE NO. 7 MARCH 27 & 28, 1998. 
FEATURING SELECTIONS & DUPLICATES FROM THE LIBRARIES OF 


NEIL SHAFER and GREGORY BRUNK 

Superb Important Worldwide & United States Literature 
Books, Auction Catalogues, Fixed Price Lists & Periodicals of 
Ancient, Greek, Roman, Byzantine, Medieval, Islamic, Modern, Gold, Silver, Copper, 
Paper Money, Tokens, Patterns, Medals, Orders, Decorations, Colonial, Banking, 
Jetons, Technical Aspects, Weights & more from virtually every continent. 


“I LOOK FORWARD TO COMIN Q TO WORK EACH MORNING TO 
CATALOQ THIS SALE AND I LEAVE AT NIQHT IN AWE OF THE SUPERB 
LITERATURE AND THE MAGNIFICENT CONDITION.” YOU WILL FIND “OUTSTANDING 
MATERIAL” IN THIS SALE TO ADD TO YOUR REFERENCE LIBRARY. 


YOUR REFERENCE CATALOGUE CAN BE RESERVED FOR $12.00 
FOR FURTHER INFORMATION: CALL TOLL FREE 1-800-789-7005 
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Gold and silver coins of the world for collectors 
Coins bought, sold and valued 
UrM f Auctions 


Leu Numismatics 


Leu Numismatics Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 

Telephone (from the US) 011 411211 47 72 Telefax 21 1 46 86 

Heiner Stotz, LM 2275 
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OUR NEXT 


fflnttt diallerteg ® 

WINTER MAIL BID SALE 

featuring 

FOREIGN AND ANCIENT GOLD 
SILVER AND COPPER COINS 
UNITED STATES COINS 
AND UNITED STATES PAPER MONEY 

will be held on 

Wednesday, February 18, 1998 

Included will be 

Ancient Greek, Roman and Byzantine Coins in Gold, Silver and Bronze; 
Medieval and Modern World Gold, Silver and Minor Coins; 
United States Coins in all Metals 


NOW ACCEPTING CONSIGNMENTS 
FOR OUR SPRING MAIL BID SALE, 
APRIL 15, 1998 



/(Enin (Halleries 


® 


123 West 57th Street, New York, NY 10019 • Telephone: (212) 582-5955 or Fax (212) 582-1946 

For 62 Years, America's Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer. 

Harvey Stack, ANA 14872 
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brate the 200th anniversary of the 
“Tricolore,” Italy’s tricolored na- 
tional flag. Uncirculated versions of 
the .835 fine silver coin are available 
for $35, proof specimens for $55, 
from The Coin & Currency Insti- 
tute, P.O. Box 1057, Clifton, NJ 
07014, telephone toll-free 800/42 1 - 
1866, fax 973/471-1062, or E-mail 
coincurin@aol.com. New Jersey resi- 
dents should add 6-percent sales tax. 

UNITED STATES: 

Magnes Museum 
Releases Streisand Medal 

The nonprofit Magnes Museum has 
issued a medal honoring Barbra 
Streisand’s induction into the mu- 
seum’s Jewish-American Hall of 
Fame. Streisand’s portrait, by sculp- 
tor Alex Shagin, is featured on the 
medal’s obverse; the entertainer is 
depicted in concert on the reverse. 

No more than 500 bronze, 250 sil- 
ver and 25 lOkt-gold, serially num- 
bered medals will be produced and 
sold for $29.50, $89.50 and $995 
each, respectively. Please add $5 



Actual Size: 50.8mm 

A Magnes Museum medal honors 
Barbra Streisand’s induction into the 
Jewish-American Hall of Fame. 



Actual Size: 30mm 

The value of Canada’s new gold bullion 
coin is guaranteed until January 1 , 2000. 


shipping and handling per order. 
Send orders to Magnes Museum, 
Dept. M, 2911 Russell St., Berkeley, 
CA 94705. 

CANADA: 

Royal Canadian Mint 
Announces “Guaranteed 
Value” Gold Coin 

On October 24, the Royal Canadian 
Mint launched a new, “guaranteed 
value” gold bullion investment coin. 
The Mint will guarantee the value of 
the 1 -ounce gold coin at US$3 10 un- 
til January 1, 2000, regardless of fluc- 
tuations in the price of gold on the 
open market. After that date, it will 
trade as a regular Maple Leaf gold 
product with a $50 face value. The 
initial series is limited to 30,000 units. 

The reverse of the 10-sided gold 
coin shows a Royal Canadian Mounted 
Police officer, the inscription CAN- 
ADA and 12 maple leaves. The ob- 
verse carries an English/French in- 
scription of the value guarantee. For 
more information, contact the Royal 
Canadian Mint, P.O. Box 457, Sta- 
tion A, Ottawa K1A 8V5, Canada, 
telephone toll-free 800/267-1871. • 


Peace through 
Coinage 

A numismatic initiative 
for the Year 2000 

Efforts to adopt a Peace theme for a 
United States coin came closer to re- 
ality when the Federal Reserve and 
the Clinton Administration urged 
Congress to act swiftly on a new dol- 
lar coin. The Treasury Department 
estimates our supply of Susan B. 
Anthony (SBA) dollars will be ex- 
hausted by the year 2000, and more 
SBAs will be struck unless Congress 
changes the design. 

Assistant Treasury Secretary 
Nancy Killefer said they would pre- 
fer a dollar that is more distinguish- 
able from the quarter, but did not ex- 
press a design preference. Those 
involved in decision-making seem to 
favor a gold-colored alloy and a dis- 
tinctive edge. 

Legislation proposed by Repre- 
sentative Michael Castle (R-Dela- 
ware), chairman of the House Bank- 
ing subcommittee on monetary 
policy, would replace the SBA coins, 
but leave dollar bills in circulation, 
avoiding a controversial issue that 
has blocked a new dollar coin in the 
past. Representative Castle received 
a prototype dollar by Ron Landis 
with a Statue of Liberty motif for the 
obverse, and an American eagle and 
the word PEACE for the reverse. 

Opposition to Castle’s proposal 
comes from Senators Barbara Boxer 
(D-California) and Carol Moseley- 
Braun (D-Illinois), who want a real 
woman depicted on the coin, believ- 
ing it would be wrong for no U.S. 
currency to bear the likeness of a 
woman. The design debate is likely 
to go on for months. Mint Director 
Philip Diehl estimates it will take 
nearly 30 months to develop a new 
metal alloy, and design and strike the 
initial issue. 

— Kenneth Bressett 



20 


THE NUMISMATIST • JANUARY 1998 



UNITED STATES: 

BEP Offers $5 Bills 
in Uncut Sheets 

On November 3, the Bureau of En- 
graving and Printing (BEP) intro- 
duced uncut sheets of $5 bills hear- 
ing the signatures of Secretary of 
the Treasury Robert E. Rubin and 
Treasurer of the United States Mary 
Ellen Withrow. The notes can be 
purchased at the BEP Visitor’s Cen- 
ter Gift Shop, 14th and C Sts., S.W., 
in Washington, D.C., or by mail or- 


der from the Bureau of Engraving 
and Printing, c/o Order Processing 
Center, P.O. Box 371594, Pitts- 
burgh, PA 15250-7594, telephone 
202/874-3315. 

When ordering by mail, prices 
are: 32-note sheet in cardboard 
frame (Item #5600), $200; 32-note 
sheet in tube (#5601), $196; 16-note 
sheet in cardboard frame (#5602), 
$108; 16-note sheet in tube (#5603), 
$107; and 4-note sheet with infor- 
mation folder (#5604), $36.50. 
Please include payment by check or 
money order made payable to BEP. 

ITALY: 

Silver 10,000 Lire Marks 
“Tricolore” Bicentennial 

The Italian State Mint has struck a 
10,000-lira commemorative to cele- 



Actual Size: 33.9mm 

On a commemorative 10,000 lire, a 
young woman waves Italy’s green, 
white and red flag, known as the “Tri- 
colore.” The flag was established by 
the Second Cispadane Congress in 
1 797, 64 years before Italy was unified. 
The other side of the coin carries an 
allegorical figure representing the Ital- 
ian Republic. 


NEW PRICES-PAYING TOP DOLLAR 
Wanted To Buy-Complete Sets 



G/VG 

FINE 

XF 

Flying Eagle - Indian Cents 

4,000.00 

5,100.00 

8,100.00 

Lincoln Cents 

600.00 

975.00 

2,900.00 

Buffalo Nickels 

325.00 

700.00 

4,800.00 

Barber Dimes 

560.00 

2,900.00 

6,200.00 

Mercury Dimes 

475.00 

1,100.00 

3,350.00 

Standing Liberty Quarters 

1,300.00 

2,100.00 

5,250.00 

Walking Liberty Halves 

340.00 

875.00 

9,500.00 

Morgan Dollars (No 1895) 

(2,650.00 Fine) 

(6,400.00 XF) 

(19,000.00 AU) 

Morgan Dollars (With 1895) 

(7,700.00 Fine) 

( 14,800.00 XF) 

(28,250.00 AU) 

50 Pc. Commem. Silver (5 

,600.00 XF/AU) 

(7,500 BU) 

(10,000.00 BU) 

11 Pc. Gold Type Set 

(1,975 Fine) 

(2,550 XF) 

(4,100 BU) 


No overdates or double dies are included in the above prices. We will pay 
substantially more if included. The above quotes are just a sample of our 
top buying prices. We are looking to purchase any United States or Cana- 
dian Coin Collections. For our top offer just ship coins via Registered 
mail; upon receipt our check will be mailed to you. If for any reason you 
are not satisfied with our offer, your coins will be returned postpaid. 


We attend approximately 25 coin shows a year for the express purpose of 
purchasing coins. We can make arrangements to examine your collection 
at a local show near you. All transactions strictly confidential. 


EXCELSIOR COIN GALLERY 


2710 Arden Way 
Sacramento, CA 95825-1365 
Phone (800) 872-4053 
Local (916) 487-2646 
FAX: (916) 487-2673 
David Holmes, ANA 94705 
Prices subject to change 


Established 

in 

1968 


Send for Free Sale List of Collector Coins 




MIKE FOLLETT RARE COIN CO. 
BUYING COINS, CURRENCY 

and other numismatic items! 

• 35 years experience 

• Highest prices paid 

• Will purchase entire collections 

• Will travel anywhere in U.S. 

• Unlimited instant cash 

• Bank references available 

We sincerely believe that we can go further in meeting 
your individual needs than any other buying program. 


Mike Follett Rare Coin Co. 

13101 Preston Road, Suite 110 
Dallas, TX 75240 
(800) 527-9045 • (214) 788-5225 
Texas Wats: (800) 446-0112 
ANA Life Member 628 
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Private Banking 



Nidwalden 5 Batzen, 1811 


The key for the numismatist. 

A question of confidence: With Swiss Bank Corpora- 
tion you benefit from the expertise of a major Swiss 
bank with a long tradition in investment and asset 
management. You can rely on equally professional 
advice in the field of numismatics. Our experienced 
specialists manage and deal in gold and silver coins 
from all over the world and from all eras. Ask for our 
auction catalogue and documentation, where you will 
find detailed information about coins and medals. 

Numismatics Department 

Aeschenvorstadt 1, CH-4002 Basel 
Tel. +41 61-288 90 06, Fax +41 61-288 66 73 

Numismatics Department 
Bahnhofstrasse 70/72, CH-8010 Zurich 
Tel. +41 1-237 40 40, Fax +41 1- 237 23 05 

Frankfurter Miinzhandlung GmbH 
Grosse Bockenheimer Strasse 44, D-603 1 3 Frankfurt a. M. 

Tel. +49-69 28 77 77, Fax +49-69 71 401 172 

SBC Warburg, Credit de la Bourse SA 
2, rue du 4-Septembre, F-75002 Paris 
Tel. +33-1 47 03 63 00, Fax +33-1 42 96 07 45 



Swiss Bank 
Corporation 
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When it’s time to sell your 
coin collection, 


Anthony’s 


The Professionals 

i 10 Charlotte Place, Box 1523, Englewood Cliffs, N) 07632 

Marc Gultman. ANA 140152 


needs your U.S. foreign coin 
collections accumulations. 


We Buy Everything in Coins 


Gold, Silver, Copper, Certified 
or Uncertified, U.S., Foreign, Franklin Mint, 
Proof Sets, Mint Sets, Paper Money, Stamps 


You’ve spent a long time collecting coins. We have 
been dealing in coins a long time, since 1958. Take 
advantage of our knowledge of the current market. We 
will put in the time to evaluate your entire holdings. 
Everything has value. Everything is paid for. We have 
satisfied thousands of ANA members. Anthony’s is 
willing to travel to you, buy everything you have and pay 
top dollar. 


What To Do . . . 

The process is simple. Just call, and one of our 
professional buyers will make arrangements to view the 
coins anytime, anyplace that is convenient for you. If 
you prefer, write us and we will contact you. We will 
travel to your home, bank or office, or you can make an 
appointment to visit our office in Englewood Cliffs, NJ. 
All dealings completely confidential. 


Free Phone Consultation . . . Call Today! 

1 - 800 - 451-9645 

(N.|. residents please use 201-871-3705 

WE WILL TRAVEL TO YOU! 

Immediate Payment! 
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offering — a 1996 seven-piece, uncir- 
culated set — arrived in a plastic 
laminated paper folder, which 
fit neatly into a slip case. (See “1996 
Uncirculated Set Packed with Infor- 
mation” in the December 1997 in- 
stallment of “New Issues” [p. 1339].) 
Quite a bit of information was in- 
cluded about Irish coinage his- 
tory, as well as the coins’ designers 
and specifications. 

This set, including the packaging, 
is an entirely Irish product. This 
might be the nicest set, proof or oth- 
erwise, to have been issued by either 
the Irish Free State or the Republic 
of Ireland. Because of its late is- 
suance, the set has not yet been 
added to Krause Publications’ Stand- 
ard Catalog of World Coins. 

If you feel up to the challenge, try 
to form a collection of Irish coin 


sets. Four complete sets are listed in 
the Standard Catalog , along with 
some “mixed date” sets. Addition- 
ally, four proof sets are listed, al- 
though only two of them are truly 
proofs (1928 and 1966). 

Chris Budesa, LM 4146 

Longstanding Debate Resurfaces 
with Consideration of New Coins 

I was surprised and very disap- 
pointed that you would publish 
the letter to the editor suggesting 
that the phrase “In God We Trust” 
be omitted from new U.S. coinage 
(September 1997, p. 991). Our na- 
tional morality is sliding downward, 
and it will not prevail with the exclu- 
sion of religious principle. 

John A. Heckard, ANA 20913 


The motto “In God We Trust” 
should be removed from our coins 
because it doesn’t represent our na- 
tion. Older United States coinage 
carried references to Liberty and 
Union, which is what our country is 
all about. 

[This separation of church and 
state is presented in the Bible.] In 
reference to coins of tribute, Jesus 
said, “Render therefore unto Cae- 
sar the things which are Caesar’s 
and unto God the things which 
are God’s.” 

C.T. Johnson, ANA 167969 

Opinions expressed are those of the authors 
and do not necessarily represent the views of 
the ANA or the editorial staff. Direct corre- 
spondence to “ Letters ” in care of THE NU- 
MISMATIST. The staff reserves the right to 
edit all letters for length and clarity. 


BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 


SEE AHM FOR YOUR NEEDS . . . 

GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 


Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


AMERICAN HERITAGE 
MINTING, INC 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 

William Paul, ANA LM 3176 




Ancients . . . 
World Coins . . . 
Rare Gold 
& Silver . . . 


We are buying rare 
and choice gold and 
silver coins. We specialize in ancient 
coinage, coins of Mexico, Central and South 
America, Europe and the Orient, and world 
paper money 


Ponterio & Associates, Inc. 

Richard H. Ponterio 
ANA LM 2163 • PNG • IAPN 
1818 Robinson Avenue, San Diego, CA 92103 


( 619 ) 299-0400 • ( 800 ) 854-2888 
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LETTER 


Why Does the Krugerrand 
Command Less? 

I enjoyed Ann Hayward’s fine arti- 
cle, “The Krugerrand: Making His- 
tory for Three Decades” (July 1997, 
p. 764). I had no idea the K-rand 
commanded such a huge share of the 
world’s gold market. 

However, one thing has piqued 
my curiosity. A review of weekly 
price listings of popular gold coins 
reveals that the Krugerrand is con- 
sistently quoted at about $10 less 
than similar gold coins of exactly the 
same weight and fineness, such as 
Canada’s Maple Leaf and the U.S. 
gold Eagle. Why the difference in 
price? Can someone explain? 

Dr. John E. Ingram, ANA 154861 

Couple Treats Tricksters 
with Collectable Coins 

Like Bill Fivaz, my wife and I have 
been giving coins away to kids at Hal- 
loween for years. (See “Trick or Treat 
... for Buffalo Nickels?” in the Oc- 
tober 1997 issue [p. 1113].) When 
we first started, we tried a little ex- 
periment. We put candy in one 
bowl, and coins, such as Indian Head 
and steel cents, Liberty Head and 
Buffalo nickels, foreign coins and 
4th-century Roman bronzes, in an- 
other. The coins were gone long be- 
fore the candy. 

Last year we had more than 280 
trick-or-treaters. Parents waiting at 
the sidewalk would encourage their 
kids to search the coin bowl for 
“three-legged” Buffalo nickels. Some 
youngsters were so enthused about 
getting coins, they went home, 
changed costumes and returned. 


I hadn’t seen my unde, Robert 
Bandy, in many years and was 
trying to locate an E-mail address 
for him. I had heard he was an 
ANA member and had a Web 
posting. Thanks to the ANA’s 
Numismatic Information Net- 
work, I found him, and now 
we ’re corresponding regularly on 
the Internet! 

Phil Miller 
via Internet 


We have found this to be a won- 
derful way to introduce kids to the 
hobby. Several children have be- 
come members of the local coin club 
and even the American Numismatic 
Association. My wife says it is like 
“planting seeds” to ensure a healthy 
crop of collectors for the future. 

H. Robert Campbell, LM 3663 

A Sticky Subject 

In the November 1997 installment 
of “The Collector’s Edge,” col- 
umnist Don Bonser describes his 
technique for removing stickers 
from coin encapsulations (“Remove 
Lacquer and Stickers with Care!” 
p. 1301). I have found that Pledge™ 
furniture polish (applied with a soft 
cloth) works very well in removing 
any residue left by self-adhesive tags. 

Kurt Wissusik, ANA 148042 
via Internet 

Collecting Ireland’s Modern Coins 
Is Fun Yet Challenging 

The history of modern-day Irish 
coinage is most interesting, yet few 
collectors are familiar with it. To ac- 


quaint readers with this country’s at- 
tractive and very collectable coinage, 
I offer this simplified overview. 

In 1921, 26 counties in Ireland 
voted to leave the Union of Great 
Britain and Ireland and form the 
Irish Free State. (The remaining six 
counties formed Northern Ireland.) 
Late December 1928 saw produc- 
tion of the first coins of the Irish 
Free State. Proof coins were sold in 
two types of packaging: a deluxe 
leatherette box lined with velvet and 
satin, and a more pedestrian set 
made from card stock and lined with 
soft cloth. 

From the beginning, the coinage 
of the Irish Free State has been the 
responsibility of the Currency Com- 
mission and its successor, the Cen- 
tral Bank of Ireland. Ireland is a 
rather small country, both in popu- 
lation and square miles. This, com- 
bined with the country’s economy 
and several other factors, has limited 
the production of its coinage. Unlike 
the United States, Ireland does not 
issue new coins every year. 

During the mid 1960s, there was a 
movement to switch from the arith- 
metically complex pound-shilling- 
pence system to the decimal system. 
With the end of the old system in 
sight, Ireland struck a complete set 
of uncirculated coins in 1966. The 
sunrise of the decimal coinage was 
greeted with the issuance of proof- 
like sets in 1971. In the mid 1980s, 
commercial demands motivated the 
production of the 20-pence coin, 
followed by production of a new 
prooflike set of coins in 1986. 

A variety of Irish coin sets were 
produced by the government, pri- 
vate hanks and other entrepreneurs. 
These primarily were made for 
tourists, although some were manu- 
factured for numismatists. 

Surprisingly, Ireland’s most recent 
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Vote for Your Favorite Cover and Articles of 1997! 



L AST YEAR The Numismatist 
brought you Mercs, Walk- 
ers, Indians, Buffaloes and a 
baseball hero. We explored die set- 
tings, coin patina and famous rari- 
ties. All together, the 1 10th volume 
of The Numismatist gave you 1 ,480 
pages of informative articles and en- 
tertaining columns. 

Of the 51 feature articles in 1997 
(listed here for your convenience), 
which three top your list of favorites? 
Let us know what you like! Also, 
pick your favorite cover of the year 
(specify a number from the photos 
above). Send your votes to “Readers’ 
Choice,” The Numismatist, 818 N. 
Cascade Ave., Colorado Springs, 

CO 80903-3279; fax 719/634-4085; 
Prodigy NUMI99A; CompuServe 
742 12,554; or Internet anaedi@ 
money.org. We’ll publish a “Read- 
ers’ Top Ten” in an upcoming issue. 


JANUARY 

Walking Liberty Half Dollar ... 30 
The Penny Man ... 3 5 
Die Adjustment Strikes ... 43 
Investing in History and Beauty ... 49 


FEBRUARY 

Kennedy Half Dollar ... 140 
What Is My Coin Worth? . . . 145 
Sea-Salvaged Gold Sovereigns ... 149 
Damaged Half Dime ... 156 

MARCH 

Coins of the Progressive Era ... 253 
Yellowstone Numismatics . . . 260 
Encounter with a Rare Half Cent . . 268 
S-Mint Mercury Dimes . . . 272 
Early Money of Zambia ... 276 

APRIL 

Auction Delights ... 372 
Morgan Dollar Date Set ... 384 
Nebraska Lesher Dollar ... 387 
A-E-I-O-U ... 394 

MAY 

Platinum Eagles . . . 494 
Buffalo Nickel ... 502 
Collector Turned Dealer . . . 506 
Coins of Isabella II ... 510 

JUNE 

York County Indian Head Cents . . . 604 
J.J. Conway Dies . . . 610 
Triad Model ... 620 
Franklin Half Dollar . . . 662 
Morgan Dollar History . . . 667 

JULY 

Jackie Robinson Coins . . . 748 


Specialty Clubs ... 754 
Carson City Mint Dollars ... 761 
South Africa’s Krugerrand . . . 764 

AUGUST 

Ruthann Brettell ... 870 
1913 Liberty Head Nickel . . . 877 
Vermont Coppers . . . 883 
Joseph Puig Collection . . . 888 

SEPTEMBER 

1804 Dollar. . . 1007 
Die Cracks and Breaks ... 1010 
Protecting Prooflike Dollars ... 1018 
Gold Trade in West Africa ... 1023 

OCTOBER 

Columbian Expo Half Dollar ... 1118 
Columbian Expo Quarter ... 1 123 
Bar Copper ... 1127 
Australia’s Polymer Notes ... 1131 

NOVEMBER 

Coin Patina . . . 1238 
1802 Half Cent . . . 1246 
Proof Sets... 1250 

Savage Manufacturing Co. ... 1254 

DECEMBER 

Enameled Coins . . . 1348 
Ludlow Massacre ... 1356 
Wheat Cent Distribution . . . 1363 
Pegasus on Ancient Coins . . . 1390 
Collecting from Pocket Change ... 1395 
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Collections • Sets • Accumulations 
Silver Dollars • Type • Gold 
Commems • Keys and Semi-Keys 

SERVING THE COLLECTOR AND INVESTOR 

“ Over 30 years experience 99 
Integrity . . . Honesty . . . Reliability 


• Will travel anywhere in U.S. 

• Immediate payment 


• Want lists appreciated 

• Highest prices paid 

• Purchase entire collections • Bank references available 

• PCGS, NGC & AN ACS Authorized Dealer 

CONSULTATIONS— APPRAISALS— MEMBER ANA, PNG 

Minneapolis Gold, Silver & Numismatic Services 

GARY ADKINS (MGS & NSI) 


PNG #352 


7101 Washington Ave., South • Edina, MN 55439 
800/653-4615 or 612/946-8877 FAX: 612/946-8944 


LM 2406 
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Numismatic Predictions for the New Year 


T HE ANA HAS many proud 
traditions; however, this is not 
one of them. Instead, this is my an- 
nual, slightly off-center look back at 
the Old Year and psychic predictions 
for the New Year. 


Selected 1997 Highlights 

January: Collectors Universe, a useful Internet re- 
source site, began logging a thousand new members a 
week using its free, on-line collectibles auction services. 
By summertime, the auction portion was sold to a divi- 
sion of the same big company that publishes the Los An- 
gles Times. Moral: You can profit on the Internet buying 
and selling coins, but you make bigger profits buying and 
selling coin auction companies. 

February: The limited production of 25,000 Botanic 
Garden commemorative coin sets with a special Jefferson 
nickel were completely sold out in only 48.9 seconds. 
This prompted cries of outrage from collectors unable to 
acquire them. Moral: To be lucky with the Mint, you’ve 
got to act in the nick-el of time. 

April: The Eliasberg specimen of the 1 804 silver dollar 
became the world’s most valuable coin — or at least the 
most expensive — when it made headlines and smashed 
records, bringing $1.8 million at a Bowers and Merena 
auction in New York City. Moral: Who says a dollar isn’t 
worth much in Manhattan? 

July: To promote the ANA’s World’s Fair of Money® 
and the Coliseum Coin Show, a thousand dollars’ worth 
of rare Wheat cents were deliberately placed into circula- 
tion in the New York City area. A local TV news camera- 
man, who recorded one of the “coin drops,” immediately 
returned to the scene and purchased all the pennies from 
a street vendor who, moments earlier, had unknowingly 
received a 1909-S VDB cent in change. Moral: We don’t 
make the news, we recover it. 

October: Visa™ and MasterCard™ began testing so- 
called “smart cards” in an effort to convince people to 
stop using coins and paper money in commerce. Ironi- 
cally, the tests began the same month the Treasury De- 
partment issued the new $50 bill. Moral: There now 


is new meaning to the supermar- 
ket check-out line question, “Paper 
or plastic?” 

Psychic Predictions for 1 998 

Prediction #1: Bowing to pres- 
sure, the editor of this journal finally 
will accept this writer’s repeated sug- 
gestions to publish a special “Famous Numismatists 
Swimsuit Edition.” 

Prediction #2: For the first six months of the new 
year, a handful of dealers will grumble about the site of the 
1998 ANA Anniversary Convention, complaining, “Why 
are we going to Portland?” These will be the same dealers 
who groused about going to Detroit, Denver and New 
York, then later admitted they had a “good show” at each. 

Prediction #3: Concerned about killing the goose lay- 
ing the golden eggs, Congress finally will begin to reduce 
the number of new commemorative coin programs it au- 
thorizes, approving only 733 new designs, denominations, 
mintmarks and metal alloys. Among the important pet 
projects to win approval for commem topics and themes 
will be: 

• Drunk and Disorderly Scoundrels of America 

• Midwestern Road Kill 

• News Media Arrogance 

• Looney Tunes™ Characters (A die clash error on the 
Bugs Bunny 50-cent piece will result in a variety 
known as the “Franklin half.”) 

Prediction #4: Finally running out of fresh topics after 
writing nearly 9,000 books, prolific author Q. David 
Bowers (who last year published American Coin Treasures 
and Hoards) now will have to narrow his scope slightly. 
His next award-winning literary project will be Amaz- 
ing Numismatic Hoards Tve Found under the Floorboards of 
’ 54 Studebakers. 

Prediction #5: The staff of The Numismatist will think 
twice before publishing my predictions next January. • 

Former ANA Governor Bonn Pearlman is senior vice president of 
Minkus & Dunne Communications, Inc., in Chicago, where he fre- 
quently wanders the halls talking to himself 


MINI' STATE 

VIEWS 


Opinions expressed are those of the author and do not necessarily represent the views of the ANA or the editorial staff. 
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States Numismatic Society • Long 


(FUN) • Central States Numis- 
United Numismatists (FUN) • 
>nLANA) • Florida United Nu~ 
iJ^Hsmatic Association (ANA) 
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August 5-8, 1998 


Heritage Numismatic Auctions, Inc. is the 
official Auctioneer for both 1998 ANA 
Conventions, in Cincinnati and Portland. 
We welcome your consignments for either 


Signature Sales & Bullet Sales, you actu- 
ally have four opportunities from which 
to choose! Each with its own unique ad- 
vantages, each with its own rewards. 


Beach Coin Expo 
matic Society 
Central States N 
mismatlsts 
Florida Unit* 
Association (. 
Araeri* 

Beach 
matic 


mismatis 
* Florida 
Associati 


Beach Coin Ex 
matic Society 


sale - or both! In fact, with our scheduled 


I 


► 


ANA National Money Show 

Cincinnati, Ohio 

Bullet Sale - March 18th 

Consignment deadline: March 4th 

Signature Sale - March 19th-21st 

Consignment deadline: Jan. 23rd 


ANA Summer Convention 

Portland, Oregon 

Bullet Sale - August 3rd - 4th 

Consignment deadline: July 3rd 

Signature Sale - August 5th - 8th 

Consignment deadline: June 12th 


For information about consigning to any 
Heritage ANA sale, or any of our other 
auctions during 1998, please contact a 
HNAI representative at your earliest 


convenience: Bob Merrill (Ext. 270), Leo 
Frese (Ext. 294), Bob Korver (Ext. 279), 
or Sam Foose (Ext. 312). Voice mail is 
available 24 hours, so don’t delay. 



ERITAGE 

' Numismatic Auctions, Inc 



kes -: icm 


Steve Ivy Jim Halperin Greg Rohan 


Heritage Plaza, 100 Highland Park Village* Dallas, Texas 75205-278 8 
WATS: 1-800-US COINS (872-6467) • In Dallas: 214-528-3500 • FAX: 214-443-8425 
web site: http://www.heritagecoin.com 
e-mail: bids@heritagecoin.com 
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A Numismatic New Year’s Resolution 


J ANUARY MARKS THE begin- 
ning of the new year, the ANA’s 
107th year, the 111th year for 
this journal and, when the month 
ends, the completion of my first six 
months as the 50th president of the 
ANA. My resolution for the next 12 
months is to continue my focus only on what is best for 
this Association, its membership and the hobby. 

My service to the ANA is not for any personal gain or 
to soothe my ego, as those who know me can attest. On 
the contrary, my primary objective remains to make the 
ANA the most highly respected numismatic organization 
in existence. To do that, we need to promote our many 
programs and services, as well as listen and explore new 
ideas and techniques to help numismatics prosper further. 

In September, ANA’s acting executive director and 
controller, Wayne Abraham, Treasurer Adna Wilde and I 
attended a conference conducted by one of ANA’s finan- 
cial advisors, Sanford C. Bernstein and Company. This 
annual presentation provided us with a good review of the 
ANA’s excellent fiscal status today and for the future. 

I realize that the ANA cannot be all things to all peo- 
ple. However, the members of the Board of Governors 
and the staff are interested in your comments and sugges- 
tions. To encourage input, I intend to hold “Town Hall” 
meetings at major coin conventions. The first two will be 
held at the Florida United Numismatists convention in 
Orlando, Florida (January 8-11). We will hold two more 
at the ANA’s National Money Show in Cincinnati, Ohio, 
(March 19-21), and we’re looking into holding Town 
Hall meetings at other shows throughout the year. 


ANA President Anthony Swiatek 
(LM 1099) is a Master Numisma- 
tist and a Numismatic Mentor. An 
authority on gold and silver com- 
memorative coins , he has testified be- 
fore Congress and is the author of a 
number of books , newsletters and ar- 
ticles. Swiatek has won the ANA V 
Heath and Wayte and Olga Ray- 
mond Literary Awards , and has re- 
ceived the ANA Medal of Merit and 
Outstanding Adult Advisor awards. 


In the meantime, I will continue to 
visit coin clubs and shows as much as 
my schedule permits. I am listening 
to members and talking to them 
about the ANA’s services and new 
programs in the works. In the first 
few months of my term as the ANA’s 
president, I have visited several clubs and attended nu- 
merous shows, including: 

• The Blue Ridge Numismatic Association show in Dal- 
ton, Georgia (August 8-10). I was joined by ANA Gover- 
nor John Wilson; his wife, former Governor Nancy Wil- 
son; and past Governors Bill Fivaz and J.T. Stanton. 

• The Atlantic Rarities Coin Exposition in Baltimore, 
Maryland (August 14-17). Larry Gentile Sr., our YN 
chairman at the ANA’s convention in New York last sum- 
mer, hosted an exceptional YN program in Baltimore. 

• The New England Numismatic Association Coin 
Convention in Marlboro, Massachusetts (August 21-23). 
It was another great show, with Larry Gentile producing 
a wonderful YN program with the help of Jack Haroian. 

• The West Coast Expo in Seattle, Washington (Oc- 
tober 2-5). Governor Helen Carmody worked the mes- 
sage center and assisted with my educational forum. 

• The International Numismatic Convention in 
Guadalajara, Mexico (October 9-12), sponsored by the 
Sociedad Numismatica de Mexico. Club President 
Duane D. Douglas, and members Don Bailey, Robert N. 
Briggs and Clyde Hubbard put on a wonderful show. 

• The Red Rose Coin Club meeting in Lancaster, Penn- 
sylvania (October 16). Club President John R. Eshbach 
gathered nearly 90 members for my educational program. 

• The 50th anniversary meeting of the Collector’s 
Club of Boston (October 28), where I was proud to ac- 
cept honorary membership. 

I also visited schools and senior centers last fall to talk 
about numismatics and the ANA, and I look forward to 
even more visits this year. Contact me about attending 
your coin show or club meeting. I look forward to hearing 
your thoughts and telling you about our wonderful ANA.* 


FROM YOUR 

PRESIDENT 


BY ANTHONY SWIATEK 
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Trying to decide on a grading service? 



Why not choose the service that graded 
virtually all of the recent Eliasberg sale’s 
greatest rarities. 


That’s NGC. 

Each day, chosen by more collectors 
and dealers as the consistent choice 
for grading the world's finest coins. 


/O* 

NUMISMATIC 
fi® tl GUARANTY 
filflu CORPORATION 

jCZjZTS| NUMISMATIC 
1SI GUARANTY 
rlifJll CORPORATION 
^ J OF AMERICA 
f 9*7-/ 997 

l J OF AMERICA 

OrriOAL CtAOMC SUVKt 


For a listing of the 1, 250-plus authorized NGC dealers who can help 
you submit your important coins, call 1-800-NGC-COIN (642-2646). 

Mark Salzberg, LM3127 
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Treasure of Xerxes 

Huge Hoard of Silver Buried circa 450 BC 


And now ; as he looked and saw the whole Hellespont covered with the 
vessels of his fleet and all the shore and every plain about Abydos as full 
as possible of his men , Xerxes congratulated himself upon his good 
fortune; but after a little while he wept His uncle Artabanus, who was 
with him at the time , asked about this strange expression of contradictory 
feelings. 'I was thinking/ Xerxes replied , 'and it came into my mind how 

pitifully short human life is .. .. , . .... 

r 7 Herodotus V//, 45-46 


his moment in history described by the ancient historian 
Herodotus was perhaps one of the greatest military 
undertakings in history given the current technology. The 
accounts relate that the great Persian king Xerxes amassed an 
army of 1 ,700,000 men for his invasion of Greece in 480 BC. 
An entire city was needed to feed the army just two meals, and 
an entire river ran dry when they drank. And, huge quantities 
of silver coins were struck to finance the massive military 
payroll and all the expenses of huge military operations. The 
Hellespont was the waterway, at least a mile wide, connecting 
the Black Sea and the Mediterranean Sea and separating 
Europe from Asia Minor. In order to move his vast army, Xerxes 
commanded his engineers, mostly Phoenecians and Egyptians, 
to build a bridge. To do this, 674 ships were tied together in a 
double row and planks were laid over the decks. The planks 
were covered with brushwood and dirt to create a road. Xerxes 
invaded Greece and very nearly succeeded in conquering the 
civilized world. 

As the Persians moved through northern Greece, they were 
met at the pass of Thermopylae, where 300 Spartans led by 
Leonidas fought to the last man, and successfully delayed the 
Persian advance long enough for the Greek cities to prepare. 
Although Xerxes captured Athens, the Athenians had fled with 
their fleet to the nearby island of Salamis where the Persian 
fleet was defeated by the more experienced Athenian navy. 

The army of the allied Greek city-states, led by Spartans was 
able to defeat the Persian army at Plataea in 479 BC and 
effectively ended Xerxes attempted conquest of Greece. 

Xerxes is long dead, but his observations on the brevity of 
human existence still apply today, even though we average 
more than twice the usual life span of the ancients. By 
collecting, studying and handling the coins of the ancients, our 
human experience can be greatly enhanced. In our hands we 
have relics of great kings who commanded huge armies to 
conquer kingdoms now vanished. These treasures of precious 
metals that are now unearthed from the former paths of these 
ancient armies are sometimes the only tangible links that we 
have to those battles. Now you can expand your horizons to 
the Fifth Century BC with a modest contribution to the 
Jonathan K. Kern Co. 

This hoard of silver was composed of over 1 00 pounds of 
struck sigloi. A single siglos averages 5.55 grams of nearly pure 
silver and depicts the Great King of Persia as an archer in an 


action pose. Some interpret his posture as the archaic art 
expression of running, and others describe him as 
kneeling. These coins were struck with a heavy sledge 
hammer on very thick oblong planchets, much like silver 
bullets, with a handheld upper die depicting the archer. 
The lower die was probably embedded in wood or stone 
to secure it. The lower, or reverse die of these coins, was 
used in the manner of the very first coins ever produced in 
the world. This lower die was a roughly rectangular raised 
metal lump, appearing in hundreds of mysterious 
variations. The raised reverse die creates an incuse 
impression for the backs of the sigloi. Museum studies now 
in progress utilize the reverse incused impressions for 
quick die referencing, since the obverse impression of the 
Great King is frequently off center. These coins represented 
a huge explosion in the production of coined money, and 
were struck rapidly to fill the need for pre-weighed silver 
authorized by a powerful ruler. 

The Great King is shown holding a spear and a bow on 
the sigloi attributed to the Asia Minor mint of Sardeis, in 
Lydia and a bow and dagger on the other type which are 
possibly all from a different mint further south. Frequently 
they are countermarked with tiny punches by merchants or 
bankers, possibly to attest to the quality of the silver. We 
can sell either type in a nice fine grade for $37 each, a 
nice very fine for $77 each or a nice extremely fine for 
$277 each. The raised obverse always grades much less 
than the incused reverse so our nice fine will usually have 
an extremely fine reverse. 



Common 

Spear and bow VF Reverse Dagger and bow VF 
Discounted pair price, 
one of each type in nice Fine for $70. 

Buy your own mini hoard of Persian sigloi in nice 
Fine, with all different reverses in extremely fine. 
30 coins for $925. 

In nice very fine, one of each type, 
only $150 for the pair. 

For extremely fine coins, no discounts, 
call first to confirm availability. 
AUTHENTICITY AND SATISFACTION GUARANTEED 

Orders under $200 add $4 postage and handling. 


LM #1787 


JONATHAN K. KERN CO. 

441 South Ashland Ave., Lexington, KY 40502 
To order, call 606-269-1614 between 10 a.m. & 6 p.m. EST 
Professional Numismatist • Bachelor of Arts in Numismatics 
24-hour FAX only 606-266-7900 
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Dale L. Williams, President 


When you are ready to sell 
your coin collection, we are 
here to work with you. 


Sincerely, 



It’s Up to You 

One song can spark a moment, 

One flower can wake the dream. 

One tree can start a forest, 

One bird can herald spring. 

One smile begins a friendship, 

One handclasp lifts a soul. 

One star can guide a ship at sea, 

One word can frame the goal. 

One vote can change a nation, 

One sunbeam lights a room. 

One candle wipes out darkness, 

One laugh will conquer gloom. 

One step must start each journey, 

One word must start each prayer. 

One hope will raise our spirits, 

One touch can show you care. 

One voice can speak with wisdom, 

One heart can know what’s true, 

One life can make the difference, 

You see, it’s up to you! 

Author Unknown 


P.S. Visit us on the internet at www.williamsgallery.com 


Since 

1976 



QALLERV.'XJC. 


29 South Tracy • P.O. Box 1270 • Bozeman, MT 59771 
1*800*422*0787 • 406*586*4343 



LM 2583 
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Application for Membership (check one category) 


Q Regular Q Student Ql Associate Q Senior Q 3- or 5-Year Q Club Q Life Member 

Present or former ANA number, if any 

□ Mr. OMrs. □ Ms. □ Club 1/9! 


Name (please print) 

Street 

City State Zip 

Country Birth Date 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the 
ANA Representative in your area. 

□ Check here if you would like your name provided to companies with offers we 
feel may interest you. 

I herewith make application for membership in the American Numismatic As- 
sociation, subject to the Bylaws of said Association. I also agree to abide by the 
Code of Ethics adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 

Signature of Parent or Guardian (required for 

applicants age 1 7 and younger) 

□ Check □ Money Order □ MasterCard 

□ Visa □ American Express 

Credit Card Account No. (all digits) 

Expiration Date of Card 


Signature of Cardholder (required) 


Dues 

Regular (age 23 to 64) $ 29 * 

Outside U.S 36 * 

Student (age 22 or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) ....4 

Senior Citizen (age 65 or older) 25 * 

3 -Year (individual) 79 

Outside U.S 108 

5 -Year (individual) 130 

Outside U.S 180 

Club (any country) 33 * 

Life (individual) 750 + 

Life (senior citizen) 500 £ 

Life (club) 1,250 $ 

* Plus $6 application fee, first year only. 


$ Installment plan includes $10 bookkeeping fee, deducted from final payment if 
made within 90 days of application. Life membership not effective until full fee is 
paid. Contact ANA for information about multi-year and life membership discounts. 


Non-Member Annual Subscription $ 31 

Outside U.S $ 41 


Forward completed application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, 
CO 80903-3279, telephone 719/632-2646, fax 719/634-4085. Foreign applications must be 
accompanied by U.S. funds drawn on a U.S. bank. 
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National Gold Exchange is 

a leading force in the Rare Coin 
Industry with annual sales exceeding 
$75 million. Incorporated in 1979, 
this two person coin company has 
grown to over 30 employees world- 
wide. NGE is your Source for U.S. 

Gold and Silver Rare Coins. Whether 
you are buying or selling, NGE 
welcomes your business. 

* Over $5 Million Dollars in Raw & Slab Inventory 

* Weekly U.S. Gold Shipments From Our European Offices 

* Daily Shipments From NGC and PCGS Grading Services 

* Weekly Inventory Faxes and Raw Gold Spreads 

* Full Service - Buying/Selling/C onsignments/Approvals 

* Financing and Terms Available 

* Overnight Payment or Delivery 

* Honesty& Integrity for Over 20 Years 



ANA Morgan Dollar Special 
NGC MS64 $30.00 Each - (Minimum 10 Pcs.) 
Good Date Mix 


National Gold Exchange, Inc. 


Mark Yaffee • LM 2251 


14309 N. Dale Mabry Hwy., Tampa, FL 33618 
Tel. (813) 969-4111 FAX (813)-969-4003) 
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Rechenmeister jetons evolved 
from crude pieces with mislet- 
tered alphabets to the height of 
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early 1 7th century (page 47). 


ANA Chronicle 
Cincinnati Hosts Convention, 
“ Town Hair Meetings at 
FUN Show, 1998 Numis- 
matic Theatre Speakers 
Needed, ANA/PNG Meeting, 
Coin Grading Seminars, 
Portland Sponsors and Pa- 
trons, Outstanding Adult Ad- 
visor Nominations , Gilroy 
Roberts Exhibit in Florida, 
1999 Sacramento Conven- 
tion, Presidential Awards 
Donations 
Calendar of Events 
Club News 
Membership Report 
Obituaries 

From One to Seventy 

by David W. Lange 

The Collector’s Edge 

by Don Bonser 

ANA Authentication Bureau 

by J.P. Martin 

ANA Federal Charter, 
Bylaws and Codes of Ethics 

Advertising Rates 
Display Classified Ads 

Auction Insights 

by Bob Merrill 

Classified Ads 
Advertisers’ Index 


JANUARY 1 9 9 8 • THE NUMISMATIST 


3 



! 


^Numismatist 


FEATURES 


U.S. COINAGE 

Assembling the Ideal 20th-Century Type Set 

28 The key to building an impressive type set of U.S. coins is a knowledge of each series. The 

author explores small cents in the first part of this study. 

David W. Lange 

HOBBY PROMOTION 

Getting Young Collectors Started 

35 There are many ways of attracting and nurturing budding numismatists. Often, all they need 

to enjoy the hobby are a few tools and some basic skills. 

Bob Hartje 

NATIONAL BANK NOTES 

The Albion Bank Scandal 

38 Notes issued from the late 19th to early 20th century by a National Bank in Albion, Michigan, 

tell a story of deception, thievery and complicity. 

F rank Passic 

JETONS AND COUNTERS 

Rechenmeister Jetons of Nuremberg 

47 The town of Nuremberg, Germany, and three guild houses in particular, led production of 

jetons used as counting devices across most of Europe. 

Robert A. Levinson 


When customers of an Al- 
bion, Michigan, bank found 
out what had happened to 
their deposits over the 
years, they had good cause 
to be angry (page 38). 
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When the time came 

to sell the extensive Garrett holdings, 

The Johns Hopkins University (own- 
ers of the collection) contacted Q. 

David Bowers. Several spectacular 
catalogues were prepared, drawing all eyes 
in the numismatic community. Numerous 
price records were set in an exciting series of 
numismatic auctions. The realization was 
$25 milion. Today, the Garrett Collection 
stands as one of the most valuable collections of 
U.S. coins ever to be sold at auction. 

Over the years we have sold 

hundreds of millions of dollars worth of coins 
for over 12,000 consignors, ranging from 
important private cabinets such as the 
Garrett Collection and the Louis E. 
Eliasberg, Sr., Collection, to institu- 
tional collections such as those of 
The New York Public Library 
and many others. 

When the time comes 

for you to sell, there is one 
obvious choice — Auctions by 
Bowers and Merena, Inc. Of 
the top 1 0 world’s record prices 
held for American coins, we hold 
seven — which is more than all of our competi- 
tors combined. Further, of the three most valu- 
able United States coin collections ever to 


cross the auction block, we catalogued 
and sold all three. 

Whether your collection 

is worth several thousand dollars 
or several million dollars, we 
look forward to working with 
you. We offer an unequaled 
record of success, award-win- 
ning Grand Format IM catalogues 
prepared by some of the world’s best 
known numismatic professionals, and the show- 
casing of your collection to our world-wide 
mailing list. 

Right now we are 

planning our next several 
sales and invite you to par- 
ticipate. Call Dr. Richard 
A. Bagg, Director of 
Auctions, or Q. David 
Bowers, Chairman of the 
Board, at 1-800-458-4646 
and we will set you on the 
road to cashing a very generous 
settlement check. There is no obli- 
gation, only the opportunity to sell 
your rare coins, or your complete collec- 
tion for the very best market price. 

Let our success be your success 

as well. Contacting us today may be the most finan- 
cially rewarding decision you have ever made. 




Auctions b y Bowers and Merena, Inc. 


Box 1224 • Wolfeboro, NH 03894 • To Order: 800-222-5993 
Fax 603-569-5319 • In NH 569-5095 • www.bowersandmerena.com 
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When You Think Numismatics, 
Think Krause Publications 


To order by mail send selection list & quantity with payment to: 

Krause Publications 
Book Dept. N81N 
700 E. State St., Iola, WI 54990-0001 


Please add appropriate shipping, handling and state tax 
charges as follows: 

Book Post Shipping & Handling: $3.25 1st book; $2 ea. addi- 
tional. Foreign addresses $10 1st book; $5 ea. additional 
Call for Overnight or UPS delivery rates. 

Sales tax: WI residents 5.5%, IL residents 6.5% 


Credit Card Calls Toll-free 

800-258-0929 Dept n8in 

Monday-Friday, 7 a.m. - 8 p.m. 

Saturday, 8 a.m. - 2 p.m., CST 
Visit our web site: http://www.krause.com 


Cliff Mishler, LM 391 


Edited by Bob Wilhite 


When you need to gauge the rarity and value 
of coins, look to this indispensable source to 
give you all the facts. A coin is only worth 
what someone is willing to pay for it. Check- 
ing auction prices is the best way to know 
that real value. 

This edition includes 60,000 lot listings from 
all major 1997 auctions. New to this edition - 
complete chapter devoted to the 100 highest 
coin prices paid at auctions over the past 
five years. Also includes the final lot of the 
Louis E. Eliasberg Sr. collection. 


From the publishers of: 

Numismatic News • Coins • Bank Note 
Reporter • World Coin News • Coin Prices 




WHETHER BUYING OR SELLING . . . 

HOW CAN WE HELP YOU? 

For over 62 continuous years, Stack’s Auction Catalogues have been un- 
surpassed for their depth of research, fineness of presentation and out- 
standing market realizations. Stack’s provides the most active auction 
schedule for the sale of your collection, more sales than any other auction- 
eer in the nation. Just look at our 1998 schedule: 


Our 1998 Auction Schedule 


JANUARY 13, 14, 15, 1998 

United States & Foreign Gold, Silver & Copper Coins. 
To be sold in New York City. 

FEBRUARY 18, 1998 

Foreign & Ancient Gold, Silver & Copper Coins, and 
United States Coins (Coin Galleries Mail Bid Sale). 

MARCH 11, 12, 13, 1998 

United States & Foreign Gold, Silver & Copper Coins; 
U.S. Paper Money. To be sold in New York City. 

APRIL 15, 1998 

Foreign & Ancient Gold, Silver & Copper Coins, and 
United States Coins (Coin Galleries Mail Bid Sale). 

MAY 5, 6, 7, 1998 

United States & Foreign Gold, Silver & Copper Coins; 
U.S. Paper Money. To be sold in New York City. 

JUNE 9, 10, 11, 1998 

United States & Foreign Gold, Silver & Copper Coins. 
To be sold in New York City. 


JULY 15, 1998 

Foreign & Ancient Gold, Silver & Copper Coins, and 
United States Coins (Coin Galleries Mail Bid Sale). 

SEPTEMBER 1, 2, 3, 1998 
OR 

SEPTEMBER 8, 9, 10, 1998 

United States & Foreign Gold, Silver & Copper Coins; 
U.S. Paper Money. To be sold in New York City. 

OCTOBER 20, 21, 22, 1998 

United States & Foreign Gold, Silver & Copper Coins. 
To be sold in New York City. 

NOVEMBER 11, 1998 

Foreign & Ancient Gold, Silver & Copper Coins, and 
United States Coins (Coin Galleries Mail Bid Sale). 

DECEMBER 1, 2, 3, 1998 

United States, Foreign & Ancient Coins; U.S. Paper 
Money. To be sold in New York City. 
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